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THE FINANCIAL SITUATION. 


Secretary Shaw has turned out to be somewhat of an 
iconoclast. He started off, in his efforts to deal with 
the present crisis, which excessive Government revenue 
was chiefly instrumental in creating, by seeking a cor- 
rective along the old lines. The first essay was the 
purchase of bonds; that remedy it was soon found had 
been exhausted before he took office. He then changed 
to a deposit of surplus revenue in national banks with 
Government issues as security; this method was pur- 
sued until a dearth of bonds at the depositary cities 
became evident, and thereafter was further pushed 
until every institution in the national system having 
unpledged bonds had its corresponding deposit. Thus 
one after another he tried all the old devices, follow- 
ing up each through every ramification that ingenu- 
ity could suggest until forced to acknowledge that 
those measures for restoring to the channels of com- 
merce the money withdrawn by the Government were 
wholly inadequate, and well nigh, if not absolutely, ex 
hausted ; at the same time Government surplus revenue 
was continuing to add to the pile of currency in the 
Sub- Treasury, and thereby further to deplete bank re- 
serves. At this juncture came the monetary crisis- 
To put a correct construction upon what was done by 
the Secretary when this development of the forces in 
operation tock place, it must be borne in mind (1) 
that the industrial situation was sound, but tkat the 
monetary condition and prospect were threatening, 
(2) that the crisis was not natural but artificial, 
being the direct result of the Government Sub-Treas- 
ury arrangements; (3) that the operations of that sys- 
tem were, as stated,continuing, and if allowed to pro- 
gress would speedily involve all business interests; 
and (4) that with money at 20 per cent foreign ex- 
change showed no evidence of a relief through gold 
imports, rates even rising instead of falling. 

At this juncture of adverse influences,what has the 
Secretary done? According to our view he has shown 
great common sense, although, as we said above, he 
has given evidence of being something of an iconoclast 
by antagorzing, if not shattering, cherished beliefs. 
There are a good many in conservative classes who 
have felt that the 25 per-cent requirement on depositg 
was an arrangement not to be violated under any kind 
-of pressure. Others have believed that it furnished a 
fund for use, though only in an emergency; and this 
latter view had become the prevailing idea in monetary 
circles. Bat Mr. Shaw has concluded that Government 
deposits for which the United States Treasurer al- 
ready holds Government bonds as security can be 
deducted in making up net deposits if he so orders; 
that the law admits of that construction, and that it 
is desirable to relieve Government deposits from 
the reserve requirements; hence he so rvles. 
Almost any one acquainted with the situation 
' will accept that action as being under the circum- 
stances highly commendable. A man of straw would 
not have had the courage to make so radical a change, 
but though radical it is no doubt right. It will stand 
the ordeal of future discussion and while done to meet 
an emergency will, we pvelieve, become the permanent 
practice of the Government. It is along step towards 
a freer banking system. 

We hold the same opinion, too, with relation to the 
other important innovation Secretary Shaw has 
adopted. Iadeed, during the years that are past we have 
often in our articles with relation to an amendment 









of the Sub-Treasury law proposed the chavge in the 
statute with reference to taking securities other than 
United States bonds for Government deposits, which 
has now been put in practice. We hardly think 
though, that the provision as it stands to-day extends to 
the Secretary the right to take of banks other security 
than Government bonds. We stated our views on 
that point in this column two weeks ago (CHRONICLE, 
Sept. 20, page 578). At thesame time, as it was an- 
other statute (the Sub-Treasury law) which produced 
the emergency and was on the point of doing much 
greater mischief,the action taken would in public esti- 
mation certainly be justified,and Mr. Shaw has shown 
himself clever enough to see his opportunity and 
assume its responsibility. We hope, and there is we 
think good reason for a belief, that this transaction 
will lead to achangeinthelaw. It will be noticed that 
the Secretary, while eaying he will take security other 
than Government bonds, has quite narrowly limited 
the present proposal. So far as he has gone as yet, he 
has merely ‘‘ authorized the substitution for the 2 per 
cent bonds now held as security for deposits of Govern- 
ment money of such cecurity as savings banks are per- 
mitted to invest in, at a sufficient margin, upon con- 
dition that circulation is taken out to the fall value 
of the bonds thus released.” On another occasion he 
has said, ‘‘I will not take a bond that has not stood 
the test of a panic, and that is not as good in London 
as it is here.” Then, again, he adds that ‘‘a reserve 
must be carried against deposits secured by other than 
Government bonds.” These limitations, it will be ob- 
served, do not pat any limit to the princi; le involved. 
If bonds other than Government bonds can be taken 
for deposits in the way adopted, they can, if the 
occasion makes it appear desirable, be taken for all 
deposits. 

There is, though, one adverse influence that is likely 
to keep the money market sensitive for the present at 
least, from which no relief has been suggested, and 
none can be; indeed, the lower rate of interest pro- 
duced through the Secretary’s devices has a tendency 
to aggravate this situation. We of course refer to 
the upward terdency of our foreign exchange rates 
and of the less favorable condition of our foreign 
trade balance. We are importing foreign goods in 
much larger amounts than a year ago; iron and steel 
have long been conspicuous in that way, and coal has 
more recently become prominent. Besides these arti- 
cles, the large demand and high prices of all commodi- 
ties are increasing general merchandise imports. On the 
other hand exports are smaller than a year ago, spec- 
ulation and consequent higher prices checking their 
outflow. When to these facts we add the higher 
official minimum rate for money in London, it can 
be no surprice that the prospective gold flow has shown 
a tendency to change from an import to an export 
movement. What will be the actual outcome we can- 
not of course say. To-day it certainly looks as if 
shipments of that metal would be an early event. 





The ccal strike has reached such a pass that the 
public is getting to feel more and more that the dis- 
grace of its continuance rests wholly upon the officials 
of Pennsylvania. There are plenty of men to man 
the mines who want to work, but they are afraid to 
do 20 because if they do their lives and the lives of 
their families will be in danger. They have good reason 
to be afraid because a daily incident is that among 
the men who seek work now, some who attempt it are 
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maimed and killed, while their homes are also in- 
jared and their families persecuted. Aside from 
these brutal acts which the State permits, by not 
using force enough to prevent them, there is a large 
body ef men who are anxious to work, but by these 
armed mobs are prevented from getting work. It is 
hardly necessary to say that every individual has the 
right to work and the right to call upon the State to 
defend himin the exercise of that privilege. The 
whole power of Pennsylvania, and so far as necessary 
of the Nation, should be brought into the service of 
restoring order, stopping acts of savagery, and giving 
every person who desires work the liberty to exercise 
that right unmolested. 

There is also another great wrong for which this lax 
way of handling the situation is accountable. An 
enormous number of poor men and men of moderate 
means are in great distress because they cannot buy 
coal, and because every day the strike is continued 
makes it less likely that they can get their winter’s 
supply at a price they can afford to pay. B sides all 
this, even if the strikers were seeking their object in 
a peaceable way, they could not gain public sympathy 
in their endeavor because they have no excuse for 
leaving their work, and because if they could secure 
what they are seeking they would simply cripple all 
our industries. We need not repeat our reasons 
for these statements. They have been given so ofcen 
that there is no need for a repetition. It is well 
enough to add, however, that the consultations a 
Washington and elsewhere about how to settle the 
strike, of which we are haviog another instance this 
week, have become extremely tiresome. We trust the 
current effort may be as successful as its promoters 
anticipate; but the movement looks to us as having 
been il] jadged—more likely to defer a settlement of 
the controversy tha. to hasten it. 





The continued activity of trade, together with the 
increase in Stock Exchange speculation, is again 
swelling the volume of bank clearings to unusual 
figuree. During the first six months of 1902 the 
totals of clearings fell much below the figures for the 
corresponding period last year, mainly on account of 
the smaller transactions on the Stock Exchange. 
The last three months, however, the returns have been 
recording gains and these gains have been growing in 
maguitude. For Jaly the increase was 8°7 per cent, 
for August 12 per cent, while now for September an 
addition of 27} per cent is shown. It must not be 
supposed that the September figures the present year 
compare with diminished totals last year. Oa the 
contrary our September statement at that time showed 
no less than 41°5 per cent addition. The further 
improvement of 274 per cent in that month in 1902 is 
therefore decidedly significant. Of course due allow- 
ance must be made for the greater volume of business 
done on the Stock Exchange, which, though largely 
cleared through the Stock Clearing House, yet adds 
nevertheless materially to ordinary bank clearings. 
Tne sales on the New York S:ock Exchange in Szp- 
tember 1902 reached 20,972,253 shares, as agaicst 
13,990,195 shares in September 1901 and only 5,169,- 
966 shares in September 1900. 

But the expansion in that item by no means ac- 
counts for the fal! amount of the increase in bank ex- 
changes. We geta better idea of whatis going on 
in the mercantile world when we take the figures out- 


nated there is an increase of 15 per cent the present 
year following an increase of 181 per cent last year, 
These clearings outside of New York aggregated for 
September 1902 3,362 million dollars, as against 2,924 
million dollars in September 1901, 2,470 millionsin Sep- 
tember 1900 and 2,680 millions in September 1899. The 
showing on that basis is really not materially different 
than when comparison is with the tota's for the 
whole country including New York. These grand 
totals show 10,167 millions for September 1902, against 
7,971 miliions in 1901, 5,267 millions in 1900 and 7,080 
millions in 1899. The farther improvement in clearings 
the present year extends to all the various sections of 
the country, and moreover there are very few separate 
places which do not share init. Ia the New England 
section the increase over last year is only 1:2 per cent, 
but that fcllows mainly because of the small gain at 
Boston. For the Middl» States group of places, in- 
cluding New York, the increase is 33°3 per cent ; for 
the Middls Western group the increase is 13-7 per 
cent; for the Far Western group 13:2 per cent; for 
the Pacific group 29°4 per cent and for the Southern 
group 22°6 per cent. 





It is worth pointing out, too, that records of mer- 
can ‘ile failures are also on the whole very encourag- 
ing. Dan’s Review has this week published the fig- 
ures for the first nine months of 1902, showing 8,723 
failures in number with aggregate liabilities of $113,- 
434,688, compared with 8,144 defaults in the corres- 
ponding months of 1901 with a total indebtedness of 
$97,856,416. The editor of the Rview points out 
that from these totals should be dedacted the failures 
of *‘banks and other financial institutions and over- 
capitalized stock companies,” which numbered 47 this 
year and involved $28,027,198, against 61 in 1901 with 
liabilities of $17,295,554. This reduces the atrictly 
commercial failures to 8,676 and the amount of liabil- 
ities to $85,407,490, compared with 8,083 last year for 
$80,560,862. Icis also pointed out that comparison 
is with very light totals last year. The showing is 
hence regarded as very encouraging, particularly 
bearing in mind that conditions have been trying. 
Reference is made to the fact, that in many lines of 
trade competition has grown keen as new men and 
new capital enter the field. Labor struggles have 
been of greater magnitude and duration, and abnormal 
prices of raw material have added to the difficulties 
of manufacturers. Besides this, traffic congestion has 
seriously delayed delivery of goods and caused much 
inconvenience and logs, while recently stringent 
money has been a new complication in affairs. 





While the anthracite coal roads are making very 
poor statements of earnings, reflecting the loss 
incurred by reason of the miners’ strike, the Penn- 
sylvania Railroad continues its nofeworthy record of 
improvement. The statement for the month of 
August has been made public this week and shows an 
increase over the large totals of last year of $892,400 
in the gross earnings on the lines directly operated 
east of Pittsburg and Erie and of $382,700 on the 
lines directly operated west of Pittsburg and Erie, 
making $1,275,100 for the combined lines. It should 
be observed, however, that augmented expenses have 
consumed the whole of this increase, the expenses on 
the Eastern lines having risen $333,400, leaving only 
$59,000 gain in net, and the expenses on the Western 





' side of New York. Even with this centre thus elimi- 


lines having risen $470,200. cansing an actual! decrease 
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in net on these lines of $87,500. Last yearin August 
the statement showed $986,200 increase in gross and 
$636,500 increase in net on the Eastern lines and 
$822,600 increase in gross and $244,500 increase in 
net on the Western lines, making together a gain at 
that time of $1,808,800 in gross and of $881,000 in 
net. We furnish herewith our usual comparison for 
August and the eight months since January 1 for the 
lines east of Pittsburg—the only portion of the system 
for which we have the data for such a comparison. 





LuivEs EAst OF} 1902, 1901, 1900, 1899. 1898, 1897, 
PITTsBuRe. 





August, 8 g é & s a 
Gross earnings... |10,104,970) 9,214,590| 7,401,961| 6,596,461| 5,723,081) 6.858 961 
Operat’g expenses) 6.864,52~ 6,4891,12-| 4,560,616) 4,275,216) 8.458 346) 8,571,006 


Net earnings. | 3,812,46.| 9,783,402| 2,832,816] 2,311,216] 2,264,715| 2,987,015 





. }78,208,84/ 46,017, 169/55 013,867|45,817,06" |42,248,667) 10,988.867 
Operat’g expenses|4§, 173,412) 43,429, 4) 2) 37,723,17 | |83,191,3 1| 20,748,771/28 347,871 


Net earnings |25,120,067|22,687,57|17.20,19"| 12,625,600 12 504,896) 12,5~0,996 























Nors.—These figures ipclud+ the Buffalo & Allegheny Valley Dtvi- 
sion for 190! and 1902. In August, 1901, the ear: ings of this division 
Were, approximately, gress $826,429; net, $114,647. From Janu 
1 to Aug. 31 the ear ings of this civision in 1901 were approxi- 
mately $5,176,502 gross and $1,757,561 net. 





The Bank of England official rate of discount was 
advanced this we:k from 3 per cent to 4 per cent; 
there was no change in official rates by any of the 
Continental barks. The most notable feature of the 
statement of the New York Associated Banks last 
week was a net increase of $1,790,700 in the cash re- 
serve, whereas the estimates generally indicated an 
important decrease in this item. In consequence of 
this gain in cash and also of a reduction in the reserve 
requirements by $3,087,975 through a decrease of $12,- 
351,900 in deposits, the reserve of cash against depos. 
its was augmented by $1,878,675 to $3,236,625 surplus, 
against a deficiency in the previous week of $1,642,- 
050. Loans were decreased $13,352,600. 

The cash in the banks has been directly affected 
this week by the receipt of $325,000 gold from Europe, 
of $700,000 transferred from San Francisco for account 
of New York ba: kers and of $200,000 representing 
Yukon gold deposited at San Francisco, making a 
total of $1,225,000. This amount has been nearly 
offset by the shipment of $150,000 gold to Canada 
and the transfer of $850,000 to. New Orleans and 
Chicago. Payments of rebated interest, which began 
October 1, have amounted at all the Sub-Treasuries 
to $1,450,000. Purchases of the 5 per cent bonds of 
1904 to the amount of $4,500 have been reported. 


’ Payments of October interest in September were 


$3,400,000. [t is noteworthy that the receipts for 
Customs at New York for the first quarter of the fiscs] 
year ended September 30 were greater by $8,771,950 
than those for the correspondiog period last year. 
Receipts for July were $15,924,125, for August $16,- 
230,359 and for September $16,947,179. 





Secretary Shaw came to this city on Monday for the 
purpose of consulting with New York bankers as to the 
measures which it seemed necesgary should be taken 
by the Treasury Department to relieve the tension in 
the money market, which had then become acute. 
On Tuesday he announced that a reserve against those 
deposits of public funds in depositary banks which 
are secured by Government bonds would no longer be 
required. The effect of this order would, he stated, 
be to reduce the amount of net deposits in the New 
York banks, as shown by this week’s bank state- 
ment, by about $40,000,000 and also the net deposits 
in ali the depositaries in the country by about 








$133,000,000. On Friday it was rumored that the Seq. 
retary’s action in that particular had been overruled 
by the Comptroller of the Carrency, but the report 
was promptly denied. The Secretary also announced 
that he would authorize the subsitution for the 2 per 
cent consols now held as pledge for public deposits 
of such securities as savings banks are permitted te 
invest in, at a sufficient margin, upon condition that 
circulation shall be immediately taken out by the bank 
to the full value of the 2 per cent consols thus released, 
Subsequently, on his return to Washington, the 
Secretary appointed a committee consisting of As- 
sistant Secretary Ailes, Treasurer Roberts and Comp. 
troller Ridgeley to pass upon the securities other than 
Government bonds which might be offered as pledge 
for deposits under this authorization. Mr. Shaw aleo 
stated officially in explanation of his above-mentioned 
order that no new deposits will be made on any se- 
curity other than Government bonds so long as such 
bonds can be obta'‘ned. It was reported on Thursday 
from Washington that the above-mentioned committee 
had agreed to take the standard of this State with re- 
gard to savings bank investments as a basis for its ace 
ceptance of bonds. What the conditions of the law 
in respect to New York State savings bank invest- 
ments is will be found brought down to latest date in 
our STATE AND City SUPPLEMENT to be issued next 
week. Washington advices say that security other 
than Government bonds, consisting of New York and 
Philadelphia bonds, have been accepted by the Secre- 
tary as pledge for $1,000,000 of public deposits and that 
applications for $2,000,000 deposits against security 
other than United States bonds have been received by 
the Department. 





Money on call representing bankers’ balances 
loaned during the week on the Stock Exchange at 35 
per cent and at 3 per cent, averaging about 14 per 
cent. On Monday, influenced by a calling of loans 
preparatory to the October settlements and also bya 
disturbed stock market caused by extensive liquidation, 
money advanced to 35 per cent, and though loans 
were made at 12 per cent the bu 'k of the business was 
at 20 percent. Ona Taesday transactions were at 18 
per cent and at 3 per cent, with the majority at 14 per 
cent. The lower rate resulted from the anticipation 
of the payment by private bankers of considerable 
sums representing dividends and interest due 
on the following. day. Ono Wednesday, inflaenced 
in part by the above noted action of the 
Secretary of the Treasury, and aleo by the 
prompt disbursement of the October interest, the 
tone was easier, and loans were made at 10 per cent 
and at 6 per cent, with the bulk of the business at 8 
per cent. On Thursday transactions were at 9 per 
cent and at 6 per cent, with the majority at 8 per cent. 
On Friday loans were at 8 per cent and at 54 per cent, 
with the balk of the business at 7 per cent. Banks 
and trust companies have loaned at 6 per cent as the 
minimum, though some have placed their funds at the 
higher Stock Exchange rates. There was a good de- 
mand for time money, and loans for ninety days were 
made at 6 per cent and a commission ranging from } 
of 1 to 1 per cent, while 6 per cent was the quotation 
for four to six months; all 1 ans were on good mixed 
S ock Exchange collateral. The offerings were chiefly 
confined to trust companies, and very few banks were 
disposed to loan on time. No local business was done 
in commercial paper, and rates continue nominal at 6 
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per cent for sixty to ninety-day endorsed bills receiv- 
able, 6 per cent for prime and 6} per cent for good 
four to six months’ single names. 





The Bank of England minimum rate of discount 
was increased this week from 3 per cent, at which it 


had stood since February 6, to 4 per cent. The cable | Baring 


reports discounts of sixty to ninety day bank bills in 
London 84@38 percent. The open market rate at Paris 
is 2$ per cent and at Berlin and Frankfort it is 23 
percent. According to our special cable from Lon- 
don, the Bank of Eagland lost £1,509,934 bullion 
during the week and held €35,842,414 at the close of 
the week. Our correspondent further advises us that 
the loss was due to exports of £790,000 (of which 
£440,000 were to South America, £300,000 were to 
Egypt and £50,000 to miscellaneous points), to ship- 
ments of £780,000 net to the interior of Great 
Britain, and to imports of £60,000 from Australia. 





The foreign exchange market was generally firm 
early in the week, notwithstanding the high rates for 
money, and it was quite strong on and after Wednes- 
day, when money grew easier. There was a good 
demand on Monday and Tuesday for remittance for 
settlements, aud one feature was an inquiry for bills 
deliverable next week. The expectation that the 
Bank rate would be advanced had some influence on 
Wednesday, and on the morning of the following day 
the announcement of the higher Bank rate caused a 
sharp rise in exchange. In the afternoon, however, 
the substitution of a slower ship for the regular Satur- 
day Earopean steamer caused an abatement of the in- 
quiry, and the market fell off. Commercial bills were 
quite plentiful early in the week, but they were 
promptly taken, leaving the market almost bare. The 
supply of bankers’ bills was only moderate and in- 
sufficient to meet the demand. Oa Monday the 
National City Bank received $200,000, and on the fol. 


lowing dsy $125,000 gold from Earope, representing 


part of the South African consignment previously an- 
nounced as engaged. It is reported that $4,000,000 
Australian gold will arrive at San Francisco on Mon- 
day. The Assay Office paid $1,906,698 35 for domestie 
and $1,214,835 38 for foreign bullion, which includes 
$900,000 on account of last week’s deposit and $110,- 
000 of this week’s. Gold received at the Custom 
House during the week $327,663. 

Nominal quotations for exchange are 4 834 for sixty- 
day and 4 863@4 87 for sight. Some business was 
done on Saturday of last week in long and short, at 


unchanged rates compared with those on the previous | ° 


day, and in cables at a concession of 5 points, to%4 8610 
@4 8625. On Monday there was an advance of 15 
points in long to 4 8240@¢ 8250 and in short of 5 
points to 4 8560@4 80, while cables were 5 to 10 points 
higher at 4 8615@4 8635. On Tuesday long rose 15 
points to 4 8255@4 8265, short 5 points to 4 8565@ 
4 8575 and cables 10 points to 4 8625@4 8640; the 
tone was firm. On Wednesday the market was strong 
at an advance of 10 points for long to 4 8265@4 8285, 
of 20 points for short to 4 8585@4 86 and of 10 points 
in cables to 4 8625@@4 8650. On Thursday the tone 
was quite strong in the morning, influenced by the 
rise in the Bank rate, but later the market fell off 
because of the withdrawal, as above noted, of the fast 
steamer scheduled for to-day (Saturday). Rates were 
20 points higher for long at 4 8285@4 83, 15 points 
better for short at 4 86@4 8615 and 26 points higher 


for cables at 4 8650@4 8675. The tone was firm on 
Friday. The following shows daily posted rates for 
exchange by some of the leading drawers. 





























Fret, | Mon., | T Ww THUR. 
see 70.|s pe Se \Septns0.| Uce | Oct ae | Oct 
4 83 83 83 83 
Brown Bros..... {04a78| {536 | Sos | Ss | soy } or® | or 
: 483 83 8% 8 
Magoun &Co.. {Sight | 4.86 8 Son} Soe | S* | Bye 
Bank British {60 da 88 83 83 83 
No. America.. Sight. 4 86 ge Sass Rte} Sars or 
Bank of 69 days} 4 83 83 8% 8: 
Montreal...... sine $ bose sors 88 bere Sass Fed 
Canad Bank §60 da: 483 84 83 8% 5 
TGcmbaen Sight. £ Saxe Sais 8 sors Sats Seif 
Heidelbach, Ick- § 60 48: 83' 8 8 
eiheimer & co. Stubt 23:6 foes 88 See er gy 
60 da: 48 83 & R% 3 
Lazard Freres... Si.007"| {fee | Set | see | som | See | Be 
Merchants’ Bk. {60 days} 4 8% 83 83 8: 
of Canada me iSight i sang oer Sone eens t oor Sor 
The market closed at 4 83@4 8310 for long, 


4 86@4 8615 for short and 4 8650@4 8665 for cables. 
Commercial on banks 4 824@4 823 and documents 
for payment 4 82@4 83. Cotton for payment 4 82@ 
4 824, cotton for acceptance 4 824@4 823 and grain 
for payment 4 823@4 83. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 
































Week Bnding Oct. 3, 1902, Received by | Shipped by | Net Interior 
N.Y Banks.|N. ¥.Banks.| Movement. 
yarreney .|  $4.028,000 | $5,752 000 | Loss $1,729,000 
sold 800,000 949,000 | Loss. 149,000 
Total gold and legal tenders..... $4628.00 | $6,701,000 | Loss. 81,878,000 
With the Sub-Treasury operations the result is as 
follows. 
Week Ending Cct. 8, 1902. Inte Outey | Net Change in 
Banks. Banks. | Bank Holdings, 
Sanks interior movement, as above; $4,*23000 | 86,701,000 | Loss. $1,878,080 
4ub-Treas. operations............++0- 22,700,000 | #2,290.000| Gaim 500,000 
Total gold and legal tenders.....! $27.5%3,000 | 428 901,000 | Loss. $1,878,000 














The following table indicates the amount of bullion 
n the principal European banks. 


























Oct. 2, 1903, | Oct. 8, 1901, 
Bank ef | 
Gold. Silver | Total. | Gold. Silver. Total. 
2 r s & & & 
éngiand ..... 95 849,414) ........ 85 842 414) 936.157.6284) .........) 88,157,696 
frances... ».. 102 858, 169/44 467.401) 147 319 67u| 94,774,586/44,490.477/ 199 265,863 
sermany..... 81 883,000) 15,608, 100) 48 991,000) 20,026,100/11 688 v00) 41,564,000 
SUBIR ...000-- 70,816,000) 75 6 100) 75 322, 67,539,000) 6,359 000) 78,688,000 
4as.-Hung’y.| ¢6,871,000/12 406, 100) 68 277 000) 44.589 000/10,856.000) 65,445,000 
SDAIN ...0000. 14,268,000) 19,491,:000| 88,954,000) 14.006 000/17.136,000) $1,141,000 
taly ..cose. -.| 16.085.000) 2,063.20>) 18,148,209) 15,863,000) 1,970.400| 17,838,490 
+etherlands..| 4,699.3 ©] 6 551.800) 11,941,600 6 945,490) 5,717.60) 11.932. 900 
tat Beig’m..| 38,135 383) | 537,667) 4,703, 8. 24,700} 1,611.810) 4,584,000 
Cot.this ween |824 938,216) 105660565) 430.598,784/8318,817,810|09,678,677/ 418,405,087 
Pot. prev. w’k'333,201,782| 10807 1246/44 .842,068'314,683,817/ 10028-6938! 416,923,500 











THE TREASURY’S RELIEF TO THE MONEY 
MARKET. 


Secretary Shaw's announcements of last Tuesday, 
granting what may be called the limit of available 
relief from the Treasury to the money market, have 
in many respects modified the situation. They cer- 
tainly averted a very awkward state of affairs, reflected 
in the demoralized stock market of Monday. The 
very sharp recovery in prices which followed the 
Secretary’s announcement fairly measured the market’s 
feeling of relief. It may also be said that the subse- 
quent irregularity in stocks, though accompanied 
generally with firmness, is an index to doubts as to 
the precise results of the Treasury’s move. 

This attitude was reasonable, especially in contrast 
with the first outbreak of something like exultation 
over the Secretary’s announcement. The truth is, 
that a good deal was taken for granted in this first 
enthusiasm. To begin with, Mr. Shaw’s proposition 
was not clearly understood on its original announce- 
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ment. The Secretary’s qualified cffer to allow banks 
holding Government deposits to substitute other se- 
curity for part of their United States bond collateral 
was hastily assumed in many quarters to mean that 
the bonds thus released might be used to obtain fresh 
Government deposits. Bat the Secretary has since 
made it plain that no such result was contemplated. 
He has expressly stipulated that the Government 
bonds relessed must be used for the taking out of 
additional note circulation. No additions! Govern- 
ment money would therefore come into the market 
on the b’sis of that offer. 

The bearing of the Secretary’s removal of the 
reserve requirement against public deposits is some- 
what different. Here a potential increase In bank 
crc dits available for the market’s use could be reasoned 
out very considerable in amount. It was plain 
enough that the removal of the 25-per-cent reserve 
rule against public deposits in the New York banks 
of some $40,000,000 would add $10,000,000 to the 
amount hitherto helc as reserve against other deposit 
Habilities. It was perhaps natural that borrowers who 
had beep paying unusually high rates for their Stock 
Exchange loans should have assumed that the way 
was open for large new loans, and for the creation, 
if necessary, of $40,000,000 fresh liabilities. 

But there were several other considerations which 
this assumption overlooked. To begin with, the sur- 
plus reserve was already very low. The substantial 
gain of last Saturday put an end to the deficiency be- 
low the 25-per-cent limit; but it still left the surplus 
at the lowest figure reported at this time in a dozen 
years, «xcept in the strain of the Boer war outbreak, 
during the autumn of 1899. If the $10,000,000 re- 
leased from reserve against public deposits were to be 
transferred bodily to the general sarplus reserve, 
and the position of the Associated Barks was to be 
altered in no other regard, the surplus would be raised 
no higher than the normal average of the season. This 
of itself was a potent argument against an immediate 
incrcase of loans and liabilities to correspond with 
the book-keeping increase in reserves. 

There are other reasons why the banks were 
likely to look arkance at a plan of immediate 
expansion. There has been, all along, a fecling 
among the banks themselves that the relatively weak 
showing of reserves was uzfortunate at a time when 
so large a part of the bank liabilities was made up of 
the reserves of the trust companies. As against their 
own $897,000,000 deposits, these New York trust 
comparies held, by their July statemente, only $10,. 
481,000 ‘cash on hand—a percentage of barily 14— 
the balance of their reserve, amounting to some 
$118,496,000 being deposited in banke. It has 
been frequently pointed out that this system of re 
deposited reserves merely duplicates the practice of 
the joint-stock barks of London. Bat it is not to be 
overlooked by prudent critics that the Bank of Eng- 
land holds, as against these and its other deposit lia- 
bilities, an habitu:1 reserve of no less than 40 per cent 
—a reserve which frequently rises above 50 per cent, 
and whose fall to the neighborhood of 30 is made the 
occasion for outspoken warnings. Walter Bagehot 
went so far as to say of these joint-stock deposits that 
they “‘ought to be used with extreme caution; that as 
they entail a liability peculiarly great and difficult to 
foresee, they ought never to be used like a common 


part of the caation advised in the case of the Bark of 
Eogland should not apply in the case of our city 
banks. 

While our banks, we believe, clearly recognize thig 
fact in the situation, they also recognize numeroug 
uncertainties in the immediate situation such ag 
would naturally inspire caution. The acute strain on 
bank resources is ended. In addition to the Treasury's 
measures of relief the market has received some for. 
eign gold this week, and should receive next week 
some $4,000,000 gold now on its way from Australia, 
Within a short period the export movement of the 
crops will begin in earnest, providing, as usual, the 
remittances needed on foreign exchange account, 
Bat it is not yet cer‘ain what our position on inter. 
national exchange will be even then; the rise in the 
Bank of England rate last Thursday and the general 
hardening of money rates on the European Continent 
suggest some reluctance in granting this market gold 
at once; and in the meantime demand for currency 
in the harvest district and for credits in the pros. 
perous mercantile community continues. 

Al these facts are very far from suggesting signs of 
danger; but they provide sufficient reason for caution 
until the situation has cleared up; and they certainly 
give no warrant for eucouraging an outburst of stock 
speculation on the basis of borrowed money. It is a 
gratifying fact that this phase of the situation has 
been promptly and unanimously recogn'zed by the 
barks this week, and that credits were not expanded 
after the Treasury’s announcement in the free-handed 
way which the speculative community may lave 
wished. 








THE PROGRESS OF THE NEW YORK 
CENTRAL. 

Like other large railway systems, the New York 
Central & Hudson River RR. Co. presents a very fay- 
oratle and gratifying report for the year ending June 
30 1902. As pointed ont on previous occasions, the 
feature in the Central’s affairs in recent years has been 
the efforts made to extend and develop the traffic of 
the system in new directions and the success attend- 
ing these efforts. With the same end in view, notable 
increases have been and still are being made by the 
company in its facilities for procuring and handling 
traffic, both passenger and freight. 

For the late period of twelve months the total of 
the gross earnings passed the 70-miilion mark, being 
$70,903,868. This ison 3,320 miles of road and in- 
cludes the Boston & Albany Riilroad. In the year 
preceding the amount on practically the same mile- 
age was only $66,333,110, giving an increase for the 
twelve months of $4,570,757. In 1900-01 gross earn- 
ings without the Boston & Albany were $56,401,714. 
The year before—that is, 1899-1900—the amount was 
$54,562,951, and in 1898-99 but $48,124,015, these lat- 
ter comparisons being on a substantially unchanged 
mileage. We thus see that in the two years frcm 
1898-99 to 1900 01 there was an addition to gross of 
$8,277,699 and that in the late year there was a fur- 
ther addition of $4,570,757. 

Another indication of the expansion in the revenue 
of the system may be referred to. We published last 
week the company’s gross earnings for the three 
months which have elapsed since the close of the 
fiscal year covered by the report now before ue. The 
aggregate of the gross for this period of three months 





deposit.” The case of our truet company deposits in 
bank is not exactly similar, but it can hardly be that 





was, roughly, 12} million dollars. If we go bak to 
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1884 85 we find that at that time the Central earned 
less than 244 million dollars in a whole period of 
twelve months. In the interval since then the ler gth 
of road operated has been consid¢rably increased, the 
Beech Oreek, the Rome Watertown & Ogdensburg 
and some other roads having been added. Neverthe- 
less such a contrast serves in a graphic way to show 
how greatly the operations of the system have been 
expanded during the last twelve or fifteen years. 

The late year’s further increase of $4,570,757 in 
gross earnings without any addition to mileage is 
especially cignificant as revealing the new kinds of 
traffic that are being built up. As compared with 
the year preceding the company lost no less than 
1,678,426 tonsin its grain traffic. It lost 367,746 
tons more in fruits and vegetables. The reader of 
course is familiar with the reasons for these decreases. 
The explanation is found in last season’s dirastrous 
drought, which so materially reduced the volume of 
nearly all the products of agriculture. There was a 
further loss of 67,724 tons in the traffic in live stock, 
dressed meats, etc., due to the same cause. In addi- 
tion to all this the company suffered a heavy decrease 
in its anthracite coal traffic by reason of the coal 
miners’ strike. This strike affected tonnage during 
the last two months of the fiscal year, it having been 
inaugurated May 12. The New York Central is not 
commonly Icoked upon as being much of a carrier of 
anthracite, and yet we find from the report that the 
amount of its anthracite freight tonnage in 1901-02 was 
3,397,897 tons,as against 4,202,157 tons in 1900-01, thus 
showing a falling cff of no less than 804,260 tons. 
This falling off was offset to the« xtent of only 435,012 
tons by an increase in the shipments of bituminous 
coal. 

Altogether, therefore, there was a contraction of 
pretty nearly three million tons in the shipments of 
grain, of live stock, etc., of fruits and vegetables and 
of anthracite coal. But in the aggregate of all kinds 
of freight the falling off has been no more than 831, 
137 tons. It follows that there was an increase of 
over two million tons in the other items and classes ot 
freight. Examiration of the traffic statistics demon- 
strates that this increase extended to practically all 
the leading articles of traffic. For instance the lum- 
ber shipments were 294,859 tons /arger; iron ard steel 
130,636 tons larger; other castings and machinery 
124,739 tons larger; bar and sheet metal 115,110 tons 
larger; cement, brick and lime 238,145 tons larger; 
merchandise 414,374 tons larger, etc., etc. These in- 
creases would not have been possible, of course, ex 
cept for the activity and prosperity of trade through- 
out the United S'ates, nor would they, on the other 
hand, have been possible if the property had not been 
s0 managed as to take advantage of these favoring 
conditions. 

The decrease in the agricultural tonnage had the 
cffect of giving the company a slightly better average 
rate, with the result that though the road moved 
831,137 tons less of freight (in the tonnage movement 
one mile the decrease was 199,296,239, or roughly 3 
per cent) earnings from freight traffic increased $1,- 
109,350. In the previous fiscal year the earnings per 
ton per mile had been exactly 6 mills; for the late 
year the average was 6°3 mills per ton mile. The 
figures, it is proper to say, include the operations of 
the Boston & Albany in both years. On the Central 
by ita lf the average would be much lower. We 
need hardly say that the late ycar’s slight in. 





Crease does not indicate that shippers had to pay 
more in any case for the transportation of their 
goods. It means simply that the loss in ton- 
rage (agricultural produce, etc.) was in the classes 
bearing the lowest rates, while the gains were in artle 
cles of manufacture, etc., paying very much better 
ratee. There must also have been an incréase in the 
proportion of local or way freight (on which rates are 
better), as the average length of haul for 1901-02 was 
@ trifle leas than for 1900-01, being 180 miles, against 
181 miles. The changes here noted in the character 
and composition of the traffic tended to lower the 
average train-load, but we observe that the average 
was maintained pretty close to the high figure of the 
previous year, being 342 tons, against 351 tons. In 
t ‘af, the comyany had a better paying business, but 
a somewhat lighter load. Including company freight 
the average train-load was 387 tors in 1901 2, against 
392 tons in 1900-01—only five tons less. This is on 
the basis of the inclusion of the Boston & Albany. 
With the Boston & Albany left ont, the averages 
would be higher in both years. 

While of the $4,570,757 increase in gros earnings, 
$1,109,380 came from freight, the contribution of the 
passenger deyartment was as much as $2,910,728. In 
part this latter gain followed from an exceptional 
cause. There was a substantial improvement in general 
travel, but besides that the Pan American Exposition 
at Bu ffalo operated to create a special volume of pass- 
enger business during the summer and fall of 1901. 
Comparisons of earnings in the months which have 
elapsed since the close of the fiscal year have been 
with the period in 1901 when the Buffalo Exposi- 
tion served so greatly to enlarge the passsenger 
earnings. Yet notwithstanding the absence of 
this special favoring circumstance, the statement we 
published last weck showed grcss earnings for the 
quarter ending September 30 1902 to be fully upto those 
for the corresponding three months of 1901, or $19,- 
460,700, against $19,422,234. Insuch results we have 
another illustration of the remarkable growth in the 
traffic of the system. The demonstration becomes 
still more striking when we take the figures for the 
month of September by itself. In that month in 1901 
the increase in passenger earnings had been no less 
than $801,272, or roughly 40 percent. The falling 
off, however, in the passenger carnings in September 
the present year, with the Pan-American Exposition 
absent, has been only $400,000. On the other hand, 
«8 againit this loss of, roughly, $400,000 in passenger 
receipts, there was an increase of $450,000 in the 
freight receipts, leaving total gross earnings for Sept- 
ember 1902 a little larger even than in September 1901, 
when the Baffalo Exposition was a factor in the re- 
sults. 

One of the classes of tonnage which has been enor- 
mously developed in recent years has been the coal 
tonnage. Notwithstanding the falling off in the 
coal shipments, the company in 19012 moved 
altogether almost 12,000,000 tons of ocal and coke— 
11,668,572 tons, being cver 30 per cent of the entire 
freight traffic of the year. As recently as 1890 the 
coal and ccke tonnage amounted to only 3,887,141 
tons. The ¢fforts being made to still further enlarge 
this tonnage and to handle it expeditiously and with 
increasing economy were set out by us a year ago. 
The Beech Creek Extension Railroad, which has been 
built with this purpose in view, was completed durirg 
the year and was put in operation the first of July 
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1902. This road, together with certain trackage rights 


over the Philadelphia & Erie, gives the Central 


an additional low grade outlet (via Karthaus, 
Keating and Youngdale) for coal shipments from 
the Clearficld district, and at~ the same time 
relieves the congestion of traffic previously exist. 
ing on the Oentral’s old line out of the Clearfield dis- 
trict. As indicating the benefits to result, it may be 
noted that one engine is able to haul 60 carsin 8 hours 
over the new line, where it takes 5 engines 30 hours to 
haul 40 cars over the hill on the old road. The New 
York Central owns the Clearfield Bituminous Coa! 
Corporation and has a large interest in the Beech 
Creek Coal & Coke Company. The Beech Creek Ex- 
tension furnishes an economical outlet for this coal 
north over the Central’s main line and thence for 
distribution in New England. The Central also has 
traffic contracts with the Baffalo Rochester & Pitts- 
burg on the West and with the Philadelphia & 
Reading on the East. 

Improvements similar to those effected by the new 
line out of the Clearfield District are being planned 
for the Spangler District. The report states that for 
the purpose of avoiding the heavier grade and longer 
haul from the Spangler District via Patton an exten- 
sion of the Pittsburg & Eastern Railroad (a line 
owned jointly by the Central and Pennsylvania Rail. 
road) has been authorized. 

With grossa earnings in 1901-02 increased $4,570,757, 
the addition to the net was no more than $295,484, 
there having been an augmentation in expenses of 
$4,275,273. The report notes that wages were higher, 
that material cost more and that there was added 
expense incident to the heavier volume of passenger 
business. Most important of all, however, there were 
large expenditures for additions and improvements to 
the property. Of the total augmentation in expenses 
of $4,275,273, only $1,828,027 was in the cost of con 
ducting transportation. Outlays for renewals and 
improvements, which had been very large in the pre- 
ceding year, were still larger in 1901-02, the amount 
spent upon maintenance of way and structures in- 
creasing $781,066 and the amount upon maintenance 
of equipment $1,438,025, making altogether $2,229,- 
091 of increased expenditures upon maintenance 
account. The magnitude of these outlays will be ap. 
parent when we say that for maintenance of way and 
structures they averaged $2,590 per mile of road 
operated and for maintenance of way and structures 
and maintenance of equipment combined they aver 
aged no less than $5,383 per mile of road. 

Another means of showing the increasing amounts 
spent in this way,and the growing efficiency and 
economy which are being attained in operating, is to 
take the percentages of earnings for 1901-02 of each 
leading group of expenses and compare with the cor- 
responding figures in previous years. For 1901-2 the 
ratio of expenses to gross earnings was 66°09 per 
cent; for 1897-98 the ratio was just 64 per cent. But 
in the earlier year the cost of conducting transporta 
tion was responsible for 40°34 per cent, as against only 
38 37 per cent in the late year. On the other hand, 
the percentage of the maintenance expenses, which 
had been no more than 21°20 per cent in 1897-98, was 
25°20 per cent in the late year. 

The $4,275,273 increase in expenses is independent 
' of the payments for taxes, where there was a further 
increase of close to four hundred thousand dollars— 
$383,490. The growing magnitude of these taxes arrests 





attention. The company is obliged to pay a tax on real 
estate, a tax on stock, a tax on its bonded debt and a 
tax on its earnings. Altogether the call for taxes in 
the late year was $3,644,463. The amount distributed 
in dividends in the same period of twelve months wag 
$5,961,411, showing that the amount paid in taxes 
was 60 per cent of the amount paid in dividends. 

However, the year was a prosperous one, and the 
company was able to meet these large taxes and the 
5 per cent dividends and yet show a remainder on the 
operations of the twelve months in the sum of $2,055,- 
306. Following the practice of previous years, $1,750,- 
000 of this amount was contributed to a special im- 
provement fund created for the purpose of defraying 
the cost of extensive betterments—mainly for bridges, 
etc. The appropriation in this way out of the earn- 
ings of the previous year had been $1,500,000, and 
out of the earnings of the year preceding $2,000,000, 
making altogether 5} million dollars appropriated 
from surplus earnings during the last three years. Up 
to Jane 30 1902 only $3,515,127 of this fund had been 
spent, leaving still available at the date montioned 
$1,734,873. ; 

The company is carrying outa very extensive system 
of improvements, and for the late year the total outlay 
for renewals and improvements reached the large sum 
of $12,962,502. Of this, $2,100,804 was charged dl- 
rectly to operating expenses, $1,836,835 was provided 
out of the special fund jast referred to, and of the re- 
mainder, $4,714,257 was charged to capital account 
and $4,310,605 to funds provided by lessor companies, 
Upon the Weehawken terminal improvements $916,- 
963 was fexpended during the year. This includes 
three new piers and one quarter of a mile of bulk- 
heads. Mach more money will have to be spent at 
the same point, particularly in connection with the 
building of the new 2,000,000 bushel elevator, the 
foundation for which was laid in thelate year. The 
extensive and radical changes contemplated in the 
passenger terminal facilities at the Grand Central 
Depot will of course involve a very heavy outlay, 
but the plans have, of course, not yet been fully matured, 

The share capital of the company was increased 
$16,912,900 during the year, making the total of out- 
standing stock on Jane 30 1902 $131,912,900. On 
this enlarged amount of stock the dividend require- 
ments at 5 per cent will be $6,595,645, as against the 
$5,961,411 paid out for dividends in the late year, 
As bearing upon this and future increases in the 
dividend requirements, one feature in the affairs of 
the Central should not be overlooked. The company 
has large amounts of high-rate bonds maturing the 
next three years—8$18,327,000 of Ys falling due Jan- 
uary 1 1903; $5,727,095 of 6s falling due at the same 
time; $5,175,000 of 5s maturing September 1 1904 
and $8,707,500 of 4s maturing in May and June 1905. 
Supposing all these various issues refunded at 34 per 
cent,the saving in charges as compared with the rates 
of interest now paid will be $905,784 per annum. 

The $16,912,900 of new stock was sold to the share- 
holders at $125,80 that the company realized a premi- 
um from the same of $4,228,225. A good part of the 
proceeds of the new iesue is still in the company’s 
treasury; we notice that the balance sheet on Jane 
30 1902 reports $14,736,767 of cash on hand, this 
comparing with $5,721,202 of cash at the same date 
in the previous year. The report states that the 
company purchased $3,000,000 of the stock of the 
American Express Company during the year. In 














JMI 








OcroBER 4, 1902, 


THE CHRONICLE. 


107 





view of the large amounts contributed by this service 
to the yearly earnings (the amount derived from the 
express traffic in the late year having been $1,867,235), 

the reason for this step is perfectly manifest. The 
officials of the Oentral evidently felt that they should 
have a voice in the management of a concern con- 
tributing so much to the revenues of the system. 
However, the investment is a profitable one apart 
from that circumstance, the American Express Com 

pany paying 8 percent dividends. The report tells 
us that the stock was bought at $150. Hence it is well 
enough to note that the market price now is $250, 





WISCONSIN CENTRAL REPORT. 

The Wisconsin Central in the fiscal year ending 
June 30 19.2 had more favoring conditions, and as a 
consequence the report shows decided improvemeut in 
both gross and net earnings. In the previous y:ar, it 
will be remembered, conditions in its territory had 
been adverse and some falling off resulted in both 
gross and net. This loss was more than overcome in 
the late year and both gross and net earnings rose to 
the largest figures reached since the reorganization of 
the company. 

The total of the gross for the twelve months was 
$6,041,470, as against only $5,324,274 in the twelve 
months preceding. The improvement was general, 
extending to all the different departments of the com 
pany’s business. President Whitcomb observes that 
the expectation of better traffic returns from iron ore 
and from general freight, noted in the Jast annual re- 
port, were fully realized. Reference is aleo made to 
the good crops harvested in the Northwest the present 
season and in the company’s local territory. Farther. 
more, it is pointed out that the industrial develop- 
ment along the company’s liues, including new in- 
dustries established and old ones enlarged and im- 
proved, continues unchecked. In view of all this 
every one will agree with President Whitcomb in his 
statement that everything points to continued favor- 
able returns. In fact, for the three months which 
have elapsed since the close of the fiscal year gross 
earnings show a gain of $154,392. 

Of the $717,196 increase in gross earnings for tbe 
late year, $416,910 was absorbed by augmented ex 
penses. Only $134,052 of this augmentation was in 
the cost of conducting transportation and in general 
expenses. QOaothe other hand, the addition to the 
maintenance outlays was $282,857. This indicates 
that the managers 1ook advantage of the favorable 
traffic results to enlarge their outlays in that way, 
The report tells us that expenditures for improve- 
ments previously made are bringing results in the 
saving of operating expenses, although this saving is 
in part offset by the increased cost of material and 
labor. Tne statement is borne out on examination of 
the traffic results. We need farnish only one illastra- 
tion of the increased efficiency and economy at- 
tained: in the first year of the op:ration of the 
reorganized company the average train-load (revenue 
freight aloue) was 258 tons; in .1900-01 this was ‘in 
creased to 260 tons; from the report now before us 
we see that for the late year the average Was brought 
up to 287 tons. 

Net earnings were increased from $1,857,811 to 
$2,158,096. Deducting from this taxes (after allow- 
ing for other income received), there remained a 
balance of net income of $1,970,258. The interest 





and rental charges for the twelve mooths were $1,490,- 
153, hence leaving a surplus in tke comfortable sum 
of $480,104. Out of this, $124,990 was appropriated 
by the board of directors in part payment of the cost 
of improvements for the year. Through the opera- 
tion of the sinking funds the total of the funded debt 
was reduced from $27,634,500 to $26,869,500. To 
provide, however, for the company’s needsin the way 
of increased equipment, contracts for equipment cost- 
ing $738,458 were entered into, of which $138,458 
has been paid in cash. The remaining $600,000 is 
represented by an equipment trust, under which the 
company pays $60,000 annually for ten years with 
interest at 5 per cent. 








HOCKING VALLEY RESULTS. 


The Hocking Valley Railway Company is one of 
the smaller reorganized roads which with each suc- 
ceeding year make a more noteworthy showing in its 
annual report. This remark is true not alone of the 
income results, which keep steadily improving, but also 
of the operating results. There are some features of 
these latter which distinguish the road beyond most 
others of the same class. 

The present is only the third annual report issued 
by the company. The company was reorganized on a 
basis of low interest charges and a glance at the 
income statement suffices to reveal what a strong 
position the company holds in that regard. With the 
further increase which occurred in the late year net 
earnings from operation, after deducting operating 
expenses and taxes, were $2,087,191, this comparing 
with $1,867,972 in the year preceding. Adding 
income from investments and other sources, total net 
income for the twelve months was $2,591,740. As 
against this the charges for interest, lease rentals and 
deficit in the operation of subsidiary compsnies was 
only $989,368. It will thus be seen that there was a 
surplus above the charges in the large sum of $1,602,. 
372. The company has $14,000,000 of preferred 
stock on which 4 per cent dividends have been paid 
almost from the start, and also $10,421,600 of common 
s ock on which dividends are now being paid at the 
rate of 3 per cent perannum. The total call for 
dividends on this basis was hardly more than half 
‘he $1,602,372 surplas remaining—that is, was only 
$572,648. 

What adds to the significance of these results is that 
they are obtained on very low average rates. The 
road is a bituminous coal carrier and the general sup- 
po-ition bas been that these coal roads in the Middle 
West, where the Hocking Valley is located, were get- 
ting very much better rates on their coal tonnage, the 
same as the bituminous coal roads to the seaboard. 
Tne Hocking Valley, however, shows no increase in its 
average, but rather a decrease, or at least a decrease 
in its general average of rates, including merchandise 
as well as coal. This decrease brought the average 
down to only 4°28 milis per ton per mile. Sucha low 
rate makes necessary a high train-load in order to net 
a profit from the work. The Hocking Valley haslong 
been distinguisted in this respect and in the late year 
established a new high record, there having been a 
farther addition of 33 tons to the average, bringing it 
up to the extraordinary figure of 678 tons. We may 
add that on the main line the average load was as 
much as 713 tons. Sach achievements are evidently 


‘very creditable to the management. 
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Another point is worth noting. Gross carvings 
during the late year were increased from $4,653,25s 
to $5,316,522. Of the increase of $663,264, only $229,. 
822 camefrom coal. Oathe other hand earnings from 
general freight increased $377,081. Itis thus obvious 
that the general business of the company is being 
satisfactorily extended and developed. Such a show 
ing for the late year is the more significant in view o! 
the fact that for reasons well understood there was a 
falling off in the agricultural tonnage. Aggregate 
freight traffic of all kinds increased roughly 1,400,000 
tons. Of this increase 771,000 tons was in coal and 
cok» and _the rest in other kinds of freight. 








ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S 

—No bank stocks were dealt in at the auction sale this 
week, ani only one lot (of 15 shares) of trust company stock 
was sold. Transactions in bank stock at the Stock Exchange 
were limited to 5 shares, Several small lots of Seventh 
National Bank stock were sold in the “‘curb” market at 
prices ranging from 165 to 170. 


s—New York 


Mhares. BANE 4 Price. Last previous sate. 
*5 Commerce, Nationa! Bank of.... 340 Sept. 1902— 345 


Trust COMPANIES—New York. 
15 Farmers’ Loan & Trust Co....... 1,490 July 1902—1,551 
* Bale at the Stock Exchange. 


—Mr. Charles H. Fancher, President of the Irving Na 
tional Bank of this city, was recently elected President of 
the Bankers’ Life Insurances Company, succeeding Mr. Rich 
ard Morgan, resigned. Mr. William Sherer, Manager of the 
New York Clearing House, and former Second Vice-Presi- 
dent, was advanced to First Vice-President. Mr. William 
B. Reed, President of the Bankers’ Safe Deposit Company, 
was appointed Second Vice-President, 

—The vacancy in the board of the Fifth Avenue Trust 
Company of this city created by the recent death of Mr. 
Samuel D. Babcock was filled this week by the election as 
a member of Mr. Frederic Cromwell, Treasurer of the 
Mutual Life Insurance Company. Mr. J. M. Pratt, formerly 
Aszistant-Secretary of the Fifth Avenue Trust, was lately pro- 
moted to Secretary, succeeding Mr. H. H. Swasey, resigned, 
and Mr, J. Astley Griffin was appointed Assistant Secretary. 
Mr, Gr ffia has held the position of Loan Clerk with the City 
Trust Co, since its incorporation, prior to which he was con- 
nected with the Kings County Trust Company of Brooklyn 

—The Jersey City Trust Co. began business on Wednesday 
in its temporary offices at 611 Newark Avenue, Jcrsey City. 
The company will pay 2 per cent interest on all check ac- 
counts, and 4 per cent on savings accounts. It bas a capital 
of $100,000 and a surplus of $50,000. The cfficials, as already 
noted in this department, are Mr. Divid W. Lawrence, Pres- 
ident; Aaron 8, Baldwin and O car L. Gubelman, Vice-Pres- 
idents, and George R. Percy, Secr:tary ani Treasurer. 

—The Adams Tru:t Company of Boston, which applied for 
incorporation papers early this year, is now getting in shape 
to begin business. Subscriptions of $125 per $100 share were 
received on the stock up tu September 25. This will give the 
company a capital of $1,000,000 and asurplus of $250,000. Mr 
Samuel Carr was last week chosen as President. The com- 
pany has leased for two years offices on the first floor of the 
Board of Trade Building. 

—Mr, Charles Holmes, now President of the Republic Na- 
tional Bank of Pittsburg, has been sueceeded in the position 
formerly held by him of President of the First National Bank 
of McKees Rocks by Mr. E, C, Kleinman. 

—The Union Trost Compa:y of Pittsburg, Pa,,“is once 
wore about to increase its capital, Th- directors in May of 
this year decided on an increase from $500,000 to $1,000,000, 
and the 5,000 new shares were disposed of at $900 above 
their par of $100. The increase now proposed, from $1,000,- 
000 to $1,500,000, also calls for the issuancs of 5,000 shares, 
the selling price of which isto be $2,000 each, netting a 
total of $10,000,000. The $9,500,°0) waich is to bs adied to 
thesurpins and undivided profits of $4,000,000 will bring 
that item ap ‘o $15,500,900, andjthis, toge-h -r with the new 
capital of $1,500 00), will give atotal working capital of §17,- 
000,000. Mr. James H. Hyde, President of the Equitable Life 
Assurance Society, will be given a place on the board of the 





= 
Union Trust at the annual meeting in January. A 

of the stockholders for the purpose of acting on the proposed 
increase has been called for December 8, They have been 
asked, however, to waive the usual 60 days notice required. If 
this is done action will be taken on October 15. 


—Mr. James Kifer, who, as noted in our columns several 
weeks ago, had addressed a communication to the stock- 
holders of the Exchange National Bank of Pittsburg solicit. 
ing an option on the stock for two months at $100 per share 
of $50, has further addressed the shareholders as follows: 

Concluding my communteation of August 27,1 wish to inform you, 
in view of the fact that there are over 600 shareholders, and it being 
my desire to treat all alike, I have concluded and am ready to pay on 
or before November 2, 1902, $116 a share for 16,001 outof a total of 
24,000 shares of the stock in the Exchange National Bank of Pitts: 
burg; but after that the price will drop to book value, or to $80 60 a 
share, Therefore, whether I hold your option or not, forward your 
certificate, properly endorsed, for safe keeping and ready for payment 
as above stated, to the care of the Colonial Tru-t Company, Pittsburg, 
Pa., bearing in mind that firet in, first accepted. Hence promptness 
is the condition of the price. 

Ic will be remembered that President Mark W. Watson of 
the bank, when knowledge came to him of Mr. Kifer’s 
original circular, sent to the stockholders a letter in which 
oe said that the officers and directors knew little if anything 
of Mr. Kifer, and nothing whatever of bis scheme, and that 
they had no lot or part in it. Healeo said that it was the 
belief of the board and directors that it would be better and 
safer for all inter-sted if the bank were carried on in the 
future as in the past, as an iniependent institution. 


—President W. I. Mustin, of the Pittsburg Stock Ex- 
change, consummated on Saturday last a deal which provides 
a new home for the Exchange. The property to be converted 
is the old Mechanics’ National Bank Building, which it has 
been arranged to purchase for $300,000. Means of payment 
have been provided by increasing the membership of the 
Exchange from 1(0 to 130, and selling the additional 380 seats 
at. $10,000 each. Messrs. Whitney & Stephenson, one of 
the underwriters, subsequently sold one membership, con- 
tingent upon election, for $11,200, the highest price ever 
paid for a seat. 

—The German-American Trust Company of Pittsburg, or 
the German-American Savings & Trust Company as it 
will ultimately be called, has purchased the old City Trust 
Company Building, at Sixth Avenue and Smithfield street, 
The price is said to be about $280,000. The company expects 
to take possession about November 1. It has not yet con- 
eluded its organization, being one of the newer banking in- 
stivutions, The capitalization is $1,000,000 and surplus 
$500,000. 

—The board of director& of the Merchants’ & Manufac- 
turers’ National Bank of Pittsburg adopted appropriate 
minu'es at their meetiog on the 25th inst. on the death of 
their late Vice-President, Mr. George A. Kelly, 


—A new financial enterprise is about to enter the Pittsburg 
banking ficld. It is the Merchants’ Savings & Trust Com- 
pany, with a capital of $350,000. There are to be 7,00 shares 
of $50 each, these to be sold at $60, giving a surplus of $70,- 
000. The bank has secured a desirable location at 1410-1412 
Fifth Avenue, on which site it will erect a four-story struc- 
ture, Pendiog'the construction of this building, which will 
not be ready,for some months to come, near by quarters 
have been secured, where the institution will open about 
November Ist. Among others prominently interested in the 
aovement are.Mr.*J. N. Pew, President of the Tradesmen’s 
Na ional Bank of:Pittsburg; W. M. Laird, J. Walter Hay, 
aod V. L. Heckman. 

—The Erie Trust;Compamy of Erie, Pa., which is the re- 
organized Erie Dime Savings & Trust Company, will be- 
come, it is thought, one of the leading fin:ncial institu- 
tions in Northwestern Pennsylvania. O-.e-half of the capi- 
tal of $200,000 and surplus of $100,000 has already been paid 
ia (the subscription price was $150 per share), and the re- 
maining paymepte will be made within five months, ten per 
cent being payable monthly, A new feature will be the list- 
ing of the stock on the Pittsburg Stock Exchange, which 
will make it the only out-of-town bank stock thus listed. 
The directors include Mr. William H. Graham, Presi- 
dent of the Mercantile Trust Company of Pittsburg; 
A. E. Succop, President of the Germania Sav- 
ings Bank of Pittsburg; J. A. Langfitt, Pres‘dent 
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of the Federal National Bank of Pittsburg; F. F. Curtze, 
President of the Union Iron Works of Erie; George Metcalf, 
President of the Erie Malleable Iron Works of Erie; James 
McBrier, President of the Ball Engine Company, and George 
T, Bliss and E. P. Seldon, respectively President and 
Treasurer of the Erie City Iron Works of Erie. The manage- 
ment is under the direction of Mr. J. F. Downing, Presi- 
dent; Davenport Galbraith, Vice-President; F. H. Schutte, 
Secretary and Treasurer; F’. E. Mosher, Assistant Searetary 
and Treasurer, and Harry.L. Moore, Counsel, 

—The Manayunk Penny Savings Bank of Philadelphia, Pa., 
it is reported, is preparing to go out of business, and has 
transferred its deposits to the Manayunk Trust Company of 
Philadelphia. 

—Thé depositors and creditors of the Euclid Avenue Trust 
& Savings Bank of Cleveland have been notified by Receiver 
Fravk H. Ginn that a dividend of 30 per cent will be paid on 
Monday. 

—The Canton Savings & Trust Company, with a capital of 

$100,000, is being organized in Canton, Ohio, 

—The stockholders of the First National Bank of Zanes- 
ville, Ohio, which will shortly renew its charter, have been 
asked to place their eharesin the hands of three trustees, 
who will pay for one-half the number of shares deposited 
by each, $185 per share. The stock so relinquished will be 
sold to new stockholders at the same price. The bank has a 
capital of $200,000. 

—The Western German Bank of Cincinnati, whose custom 
has been to pay quarterly dividends of 24¢ per cent and semi- 
annual dividends also of 244 per cent, will continue the latter 
at the same rate and increase the quarterly payment to 8 per 
cent, This will make an annual dividend of 17 per cent on 
the stock ef $250,000, 

—The present stockholders of the First National Bank of 
Cincinnati, who will vote on an increase in capital on the 
15th inet., will be permitted to subscribe to the new issue in 
proportion to the amount now held by them. As the capital 
is to be raised from $1,200,000 to $8,000,000, and the shares 
have a par value of $100 each, there will be issued 18,000 shares, 
Of these 12,000 will go to the old shareholders at par, yielding 
$1,200,000 of the proposed increase. The remaining 6,000 
shares will be sold to new subscribers at $200 per share, $600,- 
000 of which will go toward the capital and $600,000 to the 
surplus. The new building which we announced several 
weeks ago was contemplated at the corner of Fourth and 
Walnut streets is now assured, the options on the property 
having been closed a week ago. It is not expected, however, 
that work will begin before May 1 next. A twelve-story 
structure, it is announced, will be erected, with the quarters 
of the bank located on the ground floor. 

—The directors of the Olive Street Bank of St. Louis, Mo., 
have elected cfficers as follows: President, Dr. Pinckney 
French; Vice-Presidents, Joseph W. Moon, James L. La 
Prelle, M. H. Alexander and James F. Coyle; Cashier E, T. 
French and Assistant Cashier E. Ferne Des Loge. The open- 
ing has not yet occurred, owing to the delay in getting the 
banking rooms in proper shape for business. 

—The quarterly dividend of the National Bank of Com- 
merce in 8%, Louis has been increased to 8 per cent, thus 
placing the stock on a 12-per-cent per annum basis, 

—Unanimous approval was given by the stockholders of 
the Wisconsin National Bank of Milwaukee, at their meeting 
on the 25th ult., to the proposal to increase the capital from 
$1,000,000 to $1,500,000. The $100 shares will be allotted at 
$150 each, existing shareholders being entitled to subscribe to 
one-half the amount of their present holdings until the 15th 
inst, The premium of $250,000 will be placed to the surplus 
fund, The officials of the bank are: President, Mr. Frederick 
Pabst; Vice-Presidents, L. J. Petit and Frederick Kasten; 
Cashier, Charles E, Arnold, and Assistant {Cashier, Herman 

F. Wolf. 

—The increased capital (to $800,000) of the First National 
Bank of Birmingham, Ala., became effective October 2d, not 
October 22d as inadvertently stated last week. 

—Mr. Charles G. Dawes, President of the Central Trust 
Company of Chicago and an ex-Comptroller of the Cur- 
rency, was presentat the meeting of the Illinois Bankers’ 
Association, held this week at Peoria, and addressed the 
bankers informally. In his remarks he characterized the 











Fowler Bill as unwise, and, while advocating an emergency 
currency, declared that some restraint should be put upon it 
which would allowits use only when necessary. The President 
of the Association, Mr. Homer W. McCoy (eecond Vice-Presi- 
dent of the Commercial National Bank of Peoria) took oc- 
casion in his address to refer to the negotiable instrament 
law, and urged the members to use their influence to secure 
the enactment of this legislation at the coming session of the 
Legislature. Resolutions opposing assets currency were 
passed, as was also the following recommending an elastic 
currency: 

“RESOLVED, That we favor the creation of an elastic currency um 
der national supervision, so safeguarded and reported as to furnish 
unquestioned security to the noteholder. That our Representatives 
and Senators in Congress be urged to favor amendments to our Na- 
tional Banking Act that will provide safe and elastic currency, prop- 
erly secured. 

“RESOLVED, That we would recommend that the American Bankers” 
Association appoint a currency commiseion to draft and formulate a 
bill to be presented to Congress, and that we urge upon our delegates: 
to the American Bankers’ Association to use their best efforts to se 
cure the passage of this resolution.” 

For the ensuing year the officers of the State Association. 
will be: President, Mr. Andrew Raesel (of Messrs. Dunlap, 
Russel & Co., Jacksonville, Ill.); Vice-President, William 
George, of Farmington; Secretary, re-elected, F. P. Jadson 
(Assistant Cashier of the Bankers’ National Bank of Chicago), 
and Treasurer, re-elected, H. E. Hamilton (President of the 
Bank of Girard, Girard, Ill.). The meeting next year is 
scheduled for Rock Island. 

—The American National Bank of Macon, Ga., in its latest 
statement shows surplus and undivided profits of $115,485 
against $109,686 on July 16 last. With this amount the bank 
claims to have more to the credit of surplus and undivided 
profits than any bank in Central Georgia. The capital is 
$250,000, thus making the percentage of surplus to capital. 
about 46 per cent. Mr. L. P. Hillyer is the Cashier. 

—Mr. G. S. Thomas, formerly Cashier of the Exchange 
Bank of Coeur D’Alene, Idaho, has opened the Exchange. 
Bank of G. 8S. Thomas at Newport, Wash. His principal 
correspondent will be the Spokane & Eastern Trust Company: 
of Spokane, 


Clearings by Telegraph,—Sales of Stocks, Bonds, &£e.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on. 
account of the length of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 27:2 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 41:0 per cent, Phila- 
delphia 12°1 per cent, Chicago 12°8 per cent, St, Louis 5°56 per 
cent, New Orleans 20°4 per cent, and Baltimore 12'2 per 
cent. Boston records a loss of 4°5 per cent. 















































- Week Ending when 1908. 1901, Ont 
GOW YORK... .cccccscre-cssvecescesseees $1,620,949.°85 | $1,078,94-.088 | +41- 
Boston... 119,942,386 126,6¥2.968 —4+5 
Pailadelph 111,066,112 99,1'5,206 | +19°h 
Baltimore 21,749,006 10,884,709 | +193 
Ohieago. 188,549,088 +183 
3t. Louis. 41,222,699 8¥,076,255 +06 
few Ori 9.008,“41 8,289 756 +20°8 

Cities, 6 GAYS......0..cecee0- $1,977.081 790 | §1,608,v67,.467 +81 
MOF Cities, 6 GAYS.......ccrcresecceses 294,017,206 966,018,741 +1287 

Total all cities, 6 days........0000+- $2.478.098,90¢ $1,771, 286,508 +e8 
All Cities, 1 GAY......ccccccccccccececess 400,011,061 380,42’,318 | +81°2 

Total all cities for week........... $9,678,110,056 | §2,101,:03,016 | +287> 





Qur usual monthly detailed statement of transactions on . 
the various New York Exchanges is appended, The results 
for the nine months of 1902 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also 







Nine Months, 1901. 












Nine Months, 1902. 
.| Par Vat A 
Ossoription é be Asta 





Actual 
Value, 





ttoer { 


2 
rable. 








ap > 

The volume of transactions in share properties on the New 
York Stock Exchange each month since January lin 1908 
and 1901 is indicated in the following: 
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SALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 






1901, 














May... 
June.. 













(215,878,902 

832,061,498 
1,067,337 661 
3,414,778,061 


Gent... 
84 
e 













The following compilation covers the clearings by months 
since January 1, 


MONTHLY CLEARINGS. 





Clearings, Total All. 
oo 4 P, Ors 
10,720,800,645) —0'a 


Clearings Outside New York. 
Month. 





1908. 1908. 1901. 


$ 3 
8,786,227,588) 3,319,685,772) +12°6 
8,868,705,615| +0°0 3.014.741.6038; 2.740,111,000| +10°e 
10,007,814,918]—11°9 8,886,020,916) 3,120,474,18¢| + 8°5 


20,091,881,178] —4°0| 10,236,990,001| 9,180,271,06e] +10°4 


(2,015,067,408% —OQ 3,576.982,118| 8,378,178,887| +5°8 
12,881,974,494/—19°0) 8,686.789,082/ 8,605,942,06-) +2°8 
10,100,722,789' -18°7] 8,250,010,394) 3,248,940,481| +0°0 


84,956,164 636) —15°5)/ 10,413,781 504) 10,133,061,880) +2°8 
64,047,985,814| —10°9 20,550,771,596/ 19,813,832,425| +6°4 


9,869,784,498) +87 8,586,142,696' 3,287,964,464| +-9°1 
...| 8,052,589,482% aneaats +12°G 8,135,644,872{ 8,060,980,568] +2°5 
September.J10,166,919,721] 7,971,256,863) +27° 3,862,340,984) 2,924,191,819| +15°0 


.. 20,209,238 ,490| 25,83 1,570,90 1| +15°6110,084, 128,008] 9,272,905.851| +88 
9m }36,700,087,436 39,379,665,118' —2°'S),684,800,507!28,586.298,279' +7°2 
The course of bank clearings at leading cities of the country 
for the month of September and since January 1 in each of 
the last four years is shown in the subjoined statement, 


BANK OLEARINGS AT eyo CITIES. 

San a aes. tember 30.— 

(000,000 1902. 1901. 1100 — 1902. “1901. "900, aus. 
omitted.) 

York... 6,805 5 v4 oa7 4,400 *6. are 60, vasareiaeg 45,504 

w--- 672 615 S17 ‘54 Sane 7 5,015 6 


P.Ot 








s 

: 7 10,665,606,204 
. 4 8,8¢8,711,47¢ 
seeees 8,808,946,411 


Ast quar. $27,032,854, 183) 


April........410,920,629,706 
May........ 410,392,502 38 
June....... 4 8,217,167,7 


$4 quar.. {29,539 290, 
6 months.{67,461,654,' 
July....... 4 10,170,774,2771 












































% 9 4,81 
agese 518 616 401 536 Size ,403 1434 5,221 
phia 462 387 344 372 = 14 4,060 3,441 3,572 
Louis .... 195 175 181 182 1,884 1,637 1,214 1,196 
Pittsburg... 180 189 111 £117 1 1,545 1,199 1,10 
San Fran’co. 119 92 84 85 977 845 739 69: 
boo 103 82 74 8L 901 897 799 936 
ti... 91 70 55 56 802 729 587 5438 
City. 86 76 67 62 712 666 542 456 
all me 48 35 41 32 473 406 361 310 
aw 72 54 43 44 568 522 418 376 
Minn: lis. 68 58 49 52 480 394 401 357 
Louisville... 40 35 28 33 372 «©6344 0—Ss 8115 301 
Detroit...... 37 45 32 33 391 398 317 30 
Providence. 26 24 21 25 257 253 234 239 
eke. ---a- 30 25 25 28 266 241 233 214 
lumbus... 37 25 19 24 300 240 197 4190 
so 29 26 21 28 256 #286 218 20 
Bufialo...... 25 25 21 20 #86219 223 190 180 
Paul..... 24 20 19 2. 206 180 175 166 
Ver. ..... 20 19 16 16 170 169 160 124 
rd... 11 10 10 __20 105 101 96 103 
Total...... 9,698 7,600 5,386 6,751 751 82,729 85,912 57,683 66,813 
Other cities.. 371 _ 329 4,032 3, 467 8,060 2, 704 





7,971 5,627 7,080 86,761 89,379 60,743 69,517 


Totalall... 10,167 
2,924 2,470 2,680 80,635 28,586 24,386 24.213 


@utsiie N.Y. 3,362 





DEBT STATEMENT SEPTEMBER 80 1902. 


The following statements of public debt and Treasury cash 
holdings of the U. S, are made up from official figures issued 
Sept. 30, 1902. For statement of August 31, 1902, see Sept. 
#7, 1902, page 645; that of Sept. 8), 1901, see October 19, 
1901, page 819. 


INTEREST-BEARING DEBT SEPTEMBER 30, 1908. 























interest Amount -——— Amount ps 

Tete of Loan— payable. issued. Registered. Totat. 
nsols of 1980..... 445,940,750 437,513,800 8,426,959 445,940,750 
or 008-1918. TF 198,792,660 63,9A2 43.553, 100 97 ,616.640 
. ed loan, 1997..Q.—J. 740, +4 183,193,950 4v,983.650  2383,177690 
ind’g certific’s Q.— 3 ° 19318, 105,204,806 90 $a) a6 sees ik + 

fo ig papper « WE ee Mi‘478.600 _7,881,750 19,410, 3¢ 
— Int.-Bearing Debt.1 087 985.210 210 791,858,710 139. 181; 70 © 931,070,340 


Denominations of Bonds are 
loan of 1908 coupon and registered 
100 all , 


10 only refunding certificates; of 
all fesues ) epoens 3 foot 1998; j org 

all restnered bonds; 

1930. 


000 regist. 4 loan of 1907" Of $50:000 rewistored Se of i 


of $1,828,669,281 


7 | to the Stock Exchange, 








DEBT ON WHICH INTEREST HAS CEASED SINCK MATURITY. 
August 81. Sept. 
funded intereet consed Avast 18,1800 = 4 
May 18, 100 T6001 interest at conned f $133,700 00 e138. 700 rae 
ured depiem aaa 2 1891.. 63,100 00 
Old debt moe hee pn any Jan. Bie ewcnccocccces 1,080,600 26 2 1,000. 110 2,000,130 88 
Debt on which interest has ceased.............. 81,257,490 2 26 $1,255,800 96 26 
DEBT BEARING NO INTEREST. 


BOB MOTOS. . cccccccccccdcccccscecccccccccccccccscosccosese bemeat 5 






Fractional currency. less $3. 


Aggregate of debt bearing no interest...............++++ breseas $896,842 ,081 68 
RECAPITULATION. 
Sept. 20,1908, Aug. 31, 1902. Inc. or Dec, 
eer et. saetaayo 00 est onb aa . 
ebt...... 981,070,840 00 981.070.8340 00 = ....... 
Debt, interest ceased.. 1,266,860 1,257,4-0 26 Dec. €30 00 
Debt’ bearing no interest... 896,842,081 63 805,254,001 €3 Inc. 1,087,609 oO 








Total gross debt......... 1,828,660 281 89 1,827,582.821 89 Inc. 1,086, 


460 00 
Cash balanceinTreasury*. 871,253,304 12 '850,491,5.0 61 Ino. 11,761,893 61 





Total net debt.......... 957,415,837 77 968,001,821 28 Deo.10,675,438 51 
“¢ Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Sept. 30, 1902, 
vd a net debt (gross debt less net cash 
in the Treasury) of $957,415,887 77. 
TREASURY CASH AND DEMAND LIABILITIES,—The cash hold- 


ings of the Government as the items stood Sept. 80 we have 
prepared from tho Treasury statement of that date. 








LIABILITIES. 
Trust Trust LAadil 
Gold om. Goia certificates. ....... 8m, 
tlver dollars ° 152,000 00 | Silver certificates ....... 465,752,000 00 
ilver dollars of 1890,. 2,396,861 00 | Treasury notes of 1890,. 36,856,000 00 
Silver bullion of 1890... 24/4363 00 
Total trust funds ..... "F366,-09,080 00; Total trust liabilities. +8050,59,U5¥ U0 


General Fund Holdt 


ings— Liabtli — 
Gold coin and builion... nee 


Gen. Fun4a 
re bank 6 per cent 





$77,195,736 09 

att ty . $12,005,300 70 

dé "141 00 Outstanding checks and 
10,198 92 | drafts. 8,460,738 98 

United States notes.. 8,750 #80 00 Disbursing officers’ bal- 
Treasury notes of 1800... B4,210 00 | ANCOB..........00-6 coeee 57,093,244 37 

National bank notes.... 14,610,883 92 Post | Omce Department 
ractional silver coin. 084,871 25 | account....... . .seeres 6,620,897 11 
Fractional currency .. 141 387 beer a items... 2,296,875 04 
MINOT OOIN.......+-.+0000s 201,446 92 1 Se eae 
Bonds and interest paid 178.191 45| Total gen. abilities... $50,%77,065 24 





Tot. in Sub-Treasuries.#175,60%,261 95 
In Nat. Bank Depositaries — 
Credit Treasurer of U.S. os, M4 phd 67 
Credit U.S.disb.officers _7.82¥,767 8+ 


Cash Balance & Reserve— 
Total cash and reserve. .$371,253,304 1% 
Made up of— 
Avelaeie $2 41,258,304 12 
an 





Total in banks.......... $1383, a 41 
Reserve Fund Holdings— Reserve Fund 
Gold coin and bullion... .$150,000.000 0° | Gold & bull.$150,000,000 00 
Grand total..... Bc 015. 4%0,605 35 Grand total........... $i, B16 82,548 | 36 











Monetary? :GommercialZuglishSews 


[From our own correspondent. | 
Lowpon, Saturday, September 20, 1902. 
The high call-money rates reported by telegraph to have 
been charged in New York, and the large purchases of gold 
here for American account, as well as in South Africa and 
Australia, have led to the fear that gold shipments on a con- 





bog | Siderable scale will take place and will make money in Lon- 


don very scarce and dear. Consequently the stock markets 
have been fidgety and depressed. For months business has 
been very slack, but rarely indeed: has the slackness been so 
great as at present. The fears, however, are largely confined 
The best informed do not think that 
gold shipments will be very serious, and they are convinced 


9 that Europe can spare whatever amcunts of the metal New 


York may really require. The Bank of England just now is 
very strong. Probably during the remainder of the year the 
usual autumnal demands will decrease the Bank’s reserve by 
about 44¢ millions sterling. Even so, however, the reserve 
would be about 211¢ millions sterling, and no very great in- 
convenience would be caused if two or three millions sterling 
were shipped to New York. In Germany money is still 
more abundant and still cheaper than here, and Germany 
could easily spare another 8 millions sterling. The Bank of 
Frauce holds over 104 millions sterling in gold, and ob- 
viously it could afford to allow 10 or 12 millions sterling to 
bewithdrawn without causing inconvenience to any French 
interest. 

The best informed, therefore, are convinced that no serious 
disturbance of the European money markets will take place. 
Bat for the moment the Stock Exchange and stock opera- 
tors are in an uneasy state and business is greatly depressed: 
In Paris, buying of international securities goes on, especially 
of Italian, Spanish, Brazilian and Argentine bonds. It is 
believed in Baris that a conversion of the Italian Rentes is 
imminent. The best opinion appears to be that the conver- 


sion will not be undertaken until spring, but many in Paris 
are conviaced that it will take place very soon. 


For the 
moment the negotiations for improving the Spanish exchange 
have come to a halt, but it is believed bothin Paris and in 
Madrid that they will be resumed before long and brought 
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to a satisfactory conclusion. Although the purchasing of 
international securities goes on, business is not as active in 
Paris as it was last week, partly because of the fear of gold 
shipments to New York and partly because M. Pelletan’s 
speeches have made an unfavorable impression, In Ger- 
many business is as restricted asever. There also the high 
rates in New York are causing some uneasiness, and as the 
slow liquidation in Germany is not yet completed, anything 
that might disturb the money markets makes a very disagree 
able impression. 

Among the best informed the belief still exists that as soon 
as the holiday season is over and the end of the pressure in 
New York is reached, there will be a general improvement in 
business. Perhaps one of the reasons why the stock markets 
here are so disturbed is the continued fall in consols. Up to 
now great capitalists at home and abroad have not begun to 
buy, probably because they wish to see whether gold shir- 
ments to New York will become very large, and whether, 
therefore, money will grow scarce and dear. If, as 
the best opinion here is, the pressure in New York 
ends in three or four weeks, the great capital- 
ists will in all reasonable probability begin to buy 
consols, for everyone is satisfied that uplesss something 
entirely unforeseen happens, there must be a great recovery. 
early next year, because the Government will have very large 
fande, which will be employed in the redemption of debts 
raised during the war. If influential buying of consols should 
begin in the course of next month, as is expected by the best 
informed, opinion will rapidly change here, and doubtless 
business will extend in every direction, One other cause of 
the stagnation on the Stock Exchange is the difficulty of ob- 
taining sufficient native labor for the South African mines, 
So far, although very great efforts are being made, the in- 
crease in laborers is small, and consequsntiy the mining out- 
put is disappointing, The great min!ny houses, however, are 
confident that the measures they are taking will very soon 
be suc: e-sful, and that the period is not now far distant when 
there will be a marked improvement on the Witwatersrand. 

Although business everywhere is restricted, the money 
market has been firm during the week. Short loans, indeed, 
have beer both more plentiful and cheaper, but the discount 
rate is strong, and the general impression prevails that the 
Bank of England rate of discount will very soon be raised to 4 

rcent, Whether the advance will take place next week will 

epend of course upon whether gold shipments to New York 

begirv. If they do, the rise will probably be made, If uot, 
it will be put off. The best informed think that a 4-per-cent 
rate will prove sufficient, always assuming that nothing 
unforseeen happens. For if the 4 -per-cent rate is made 
effective Pres ty it will be much more prcfitable for 
Continental bankers to employ their surplus balances 
here than elsewhere. For the moment the great Freuch 
banks are not increasing their balances. They are —_ as 

very large amounts here, and at the present rates t. 
not care to add further to what they keep here, but i tho 
rate should go up to 4 per cent, little doubt is entertained 
that not only the French but the German and other Coati- 
nental bankers would increase the amounts they are employ- 
ing in London. Therefore, the belief is strong that unless 
th old shipments should aseu'ne unexpectedly large pro- 
rtions, a 4-per-cent rate, or at all events a 414-per-cent rate, 

at be found sufficient. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 80 lacs, and the spplica- 
tions exceeded 1,621 lacs, at prices ranging from 1s, 8 15-16d. 
to Is, 3 31-32d. per rupee. Applicants at 1s. 3 31-32d. per 
rupee were allotted about 7 per cent of the sums applied for, 
Later in the day the Council sold small amounts by private 
tender at 1s. 4d. per rupee. 

The following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &c. 
compared with the last _ — 









































sev, 12, 
29, 
8,7 * 
- 89.788 4s 
. 14,50: 
25,007,246 
coi 26,465.46: 
& builion, both departm’ts a | J 
8 





eared 15-164. 
s 191.7¥d,000 167,281,000 168,114,000 
The rates for money have been as follows: 



































3 Open Market Rates. 

 mncanat Bank Bills. Trade Biils, 
a 8 Months. | 4 Months. | 6 Months.|8 Mos. | 4 Mos. 
13 a 254 81-16 Kes 3e3% 
8 2% 81-16 B44 3S |84@3% 
3 RM@Z1S-16) 215-16 8@ 6 8 834 
3 2% 8% 834@356 [4344 |84@8}5) 
3} 8 sg | ses | 9 | 86 

















The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














of September 19. | September 12. | September 5. August 20, 

Interestat | Bank | Open | Bank} Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. ket| Rate, ket} Rate. 

Paris .....0.000- 8 2 3 1% 8 154 3 2 
Berlin. ......... 8 236 3 3 3 1% 3 a). | 
Hamburg....... 8 236 8 2 3 1M 8 1% 
frankfort....... 8 236 8 2 3 1% 8 1% 
Amsterdam 8 ig 8 Be 3 6 3 ap 
Brussels......... 3 1g 8 ‘we 8 1%! 8 2% 
Vienna.......... Big 3 Bi 234 3 236 Bg 2% 
3t, Petersburg. tow nom. 4% | nom. 4 | nom. 436 | nom. 

Madrid.......... r a + 4 5 4 5 4 

Copenhagen a a 4 a a 4 1 $ 





























Messrs. Pixley & Abell write as follows under date of 
September 18: 


Gold—There is inquiry for gold on account of New York, and arrivals 
are being jae for that quarter. and also for the Continent. The 
cone from New York is higher to dar, and we quote not better 
914¢., with nothing offering. The:Bank has lost during the 
week £380,000, of which on: oe goes to Buenos Ayres, — .~ 
000 to Vienna. £5,000 i has been soreens. b 
Arrivals: Cape Town, Bini 000; Australian £131 ,000 on A. 4 
225,000. Total, 2327,000. Shi wy Bombay, '815,500; Oolom! 
22,5 0; Calcutta, 210,000, Total. £28,000. 

Silver—The market has ruled -_ and with larger porn from 
New York ani only a small enquiry for India and the Straite we 
dropped to 254d. Xt this price the Straita sent fresh orders, and we 
have rallied to 23%d., closing dull for both spot and forward. 
Indian price is Re. 61 per 100 Tolahs. Arrivals: New York. ge 
West [ndies, 215,000; Australia £8,000. Total, £153,000. 
ry Bombay, $67,500; Colombo, 21 160; Calcutta, 28,000. 

Mexican Dollars—There has been a revival of business in dollars, 
and we quote 23 49d. for immediate sens 7e.50 sroulng, however, 

From America, 249,000; to the Straits, 2 


Che quotations for bullion are reported as follows: 









































GOLD. t. pt, cmap 
ort | 2 Rr" 
e djs 4, d. 
ar gO) ne....08. r silver, fine, ..os. 
3 1d, fi 717 9 177 9 |/Barail fin 3% 
3.8. J. 8. gold coin,..02.|76 4 |76 4 || Do 2mo. delivery ie 
gold coin.oz./76 419*/76 49*||Barsilver, contain’ 
french gold coin.os.|76 5* |76 5* || do 5 gra. gold.os. 
‘apanese yen....05.|76 4* |76 4* do 4 grs. gold.os. ve big 
do 3 grs. gold.os. Bie 
jake silver. ......0%. 
*Nominal. exican 4oliare os. Sig B%0 





The following shows the imports of cereal produce into the 
Onited Kingdom during the two weeks of the new season 
compared with previous seasons: 




















IMPORTS. 
1903. 1901. 1900, 1899. 
mpree of wheat, owt. 3,502.489  2.791,100 3,€08, 800 2,214,7 
Sesgmneumnsocese LptkGeEn LLTEe 507, 
550 057 827,9 897. ‘000 749, 
99,2 81,2 74,1 
148.165 178,200 64 
1,577,073  2,150.¢00 2,082'800 2,377; 
FIOUF .....00.cccececee 646,115 749,700 549,100 901,8 
Supplies available for consumption (exclusive of stocks on 
september 1): 
1902. 1901. 1900, 1899. 
Wheatim ported, owt. 8,503, 439 2, 701. 100 3,608,800 2,214,700 
(mportsof flour...... . 5,115 749,700 549,100 & 
Salosof home-grown. $10, 669 1 400,810 635,293 1,126,784 
Total......-...... 4,458,233 4,941,610 4,798,193 4,249,984 
Aver.price wheat, week.278 pn 268. 24. 288. 74. 258, 5d. 
Average price, poten .9'ed. 26s. 34. 288. 74. 25s, 3d. 


The following shows the quantities of wheat, flour and 




































































maize afloat to the United Kingdom: 
Thisweek. Lasi week. 1901. 
Wheat.......... .--1,620,000 1,271,000 065,008 ,000 4 
Flour, equal to qrs.. ’ + 
ae care... 475,000 585,000 $08,000 
The British imports since Jan. 1 have been as follows: 
1901. Difference. 
— a “ Per @. 
0,131,348 45,987,516 $4,143,892 aa 
41,691,591 39,714,439 +1,977,152 +4 
497,861 46,426,056 —5,628,195 —119 
6,199,928 46,265,617 —0° 
43,353,705 426,759 _ $926: 4 +2) 
40,665,315 41,711,088 045,723 —26 
44,086,960 43,028,822 71058138 +25 
40,412,571 40,937,140 —524,569 —123 
Eight mos. 847,172,166 346,318,351 +853,815 +02 
The exports since Jan. 1 have been as follows : 
— 1901, Difference. 
a oct Per Ot. 
24,753,531 8,95" —2°9 
21,037,455 + 2748 21 13 
25,021,293 —2,804, —11 
21;987,083 +1,505, +6 
23,386,662 1685 3° 
2,444, —1,192,04 —b. 
24,335,771 +1, 1643 399 
205 + 
Eight mos. taunts 187,171,7.8 = —08 
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‘show the following contrast : 
1902. 1901. 
Ry-ExPorTs. a & 

January...... 5,340, 446 §.051,307 
February cone »804, ’ 288 
March. 4,314,471 5,200,525 
pet 6,673,949 6,286,007 

é 5,256,747 8,000,429 
June 5,609,128 5,522,270 
Jaly... 6,034,529 528,083 
August...... - 5,698,640 6,166,955 


Hight mos. 44,552,011 45,775.604 
Nore.—The aggrogate tigures are officia 


—405, 





—1,223, 


“The re-exports of foreign and colonial produce since Jan. 1 


315 


653 


They indicate that slight 


adjustments have been made in the monthly returns as issued. 





—2°7 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londo: 
@re reported by cable as follows for the week ending Oct. 3: 














Lompon. Sai. | Mon | fues.| Wed. 
Sliver ounce..... << 23% 2B1ly¢| 23% 6 | 2311, 
Oonsois. new 2% p.cte | 9351, | 985,.'| 93316 93%0. 
For acco’ Paris ¥85,¢ | 93516 | 939 
BrohtentesinParistr |00-12%|100-G6 [00 0% |99 82% 
Spanish Star = evocsence | £6% | 86% | 57 x87%4 
Anaconda M: 4 5% 544 51g 544 
Atoh. Top. & Santa Fe. | 95 92% | 91% | 938% 
Preferred............. |1}05% '103% |103%3 |104% 
Baltimore & Ohio ...... 112 11033 {107 11053 
Preferred............. | 95 91% | 94% | 99 
Ohecavenk fo |53 





7) 42 
Cent’| & Hudson. |165 


i. ¥. 




















Thurs 


































ww. Y. Ontario & West’n, 3542 | 34% | 33% | 35% | 85% | 85% 
Morfolk & Western.... | 754° | 74% | 73 75 75lg | 76% 
do pret | opm 94% | 95% | 94% | 94g | Dh9 
Pennsylvania........... | S449 | 83% ( 82% | 84's | 84¥g | 84% 
“Phila. & Read 35% | 345 | 33% | 36% | 87% | 37 
“Phila. & Read.,1 .| 45 4433 | 44¥9 | 44% | 45 45 
*Phila. & Read.,2d pret | 3+% | 394s | 385s | 3943 | 401g | 40 
Gou Pacifi 78% | 761g | 76 78% | 77% | 7736 
@outh’n Railway, 39% | 38% | 375% | 3948 | 89% | 39% 
ly | 98¥g | 98's | 99 99% | 99g 
Taton 10/1084 |107% /109% |1014 [108% 
serene El 93 | 9849 | 93's | 93% | 93s 
%. 8. Steel Corp., com. | 4149 | 40% | 4048 | 422 | 415% | 411g 
Do do pret. | 92 91% | 90% | 92% | #219 | 92% 
w. wecccccccccccone | 3549 | Bh¥Q | 34% | 8528 | 36 35% 
Do esoce | S839 | 51 5048 | 52% | 52 52% 
Do bh. “RR”... Bb1g B51 83% 8544 BA% 86 
* Price per share. 
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DIVIDENDS. 





} | 
| | 




















Per | When Books Closed. 
Name of Company. |Cont | Payabte| (Days Inclusive.) 
—— a | 
Rallroads (Steam). | 
Beit Ry, Chicag fone Fe, com...... | $ ey er 7 to Decll 
Bel ‘ IE Dis canpecens csier |Oc' |. widuemipnaddcginasmaiadetiehae 
_—— EAE, Als. IE TE | 3%_/Oct 1\Sep 26 to Sep 30 
‘Obicago a Western Indiana (quar.)....) 142/Oct |-setteresesee nce zenseens 
es Valiey (quar.)....... ant \Oct 1 Not closed. 
Georgia BR. & _& Baking (quar.)........ 2% |Oct 150ct 2 tw Oot 14 
+ pdeings 
GOincinnat! § Street Ry. (quar.)........... 15,|Oct 1) | sep 17 to Sep 30 
pA Ry., Dayton, com. & ered (qu.) 1%/Oct 1 jSep 21 to Sep 30 
Day to: n & Western Trac., pref. (quar.)| 1%4/Oct 1| nevehe maebah eetintwekcunis 
Georgia Ry. & Electric, pref............ 14%) Oct 15| Holders of rec. Oct 1 
, Ang Ay Sts. — Pass. Ry.(qu.) fe ae palate ‘wea 
‘0 i SUMED )...cccascescosence ct ot closed. 
‘Philadelphia Vo., Pittaburg, com. (qu.)} 14)/Nov } | Holders of reo. Oct nl 
United Railways, St. Louis, pref. (qu.)|} 1%/Oct 10\/Sep 28 to 
Peliesley & Boston (a (QURE.). cece cccce 2 |Oct 10:0ct 1 to Oct 9 
New York Produce co Exchange ee we 349|Oct 15 Oct 7 to Oct 15 
Seed Trust mpanies, 
FF, Seourity & Trust (quar.)......... g |Nov 1/0ct 950 anna 
| 
Waion (qu pigs eateoneonnns --.| 10 |Oct 10|Oct to Oct 9 
‘Fire neurance. } 
Se Dives... daaheladsthanecdnekehsepec 4 loct 10\Oct 3 to Oct 9 
Amer. , Satpvatiome, com. SABRE.) ooo 2 [Nov Theeear eg BS alae 
*, com. (quar.)... eo ov to ol 
bo. > +4 iat pf. (quar) 14 /Oct 15\Oct 7 to Oct 15 
Bourton Stock Yards....... ee iiwloct MW] tiSep 95 5 vo Sep 30 
Claflin B.. com. ‘a! ED ddan iain 3 jOct 15) Oct 3 to oes 15 
Samboniend ‘el- eleg (quar.).... 1%/Oct 1) [Sep 21 to 1 
Booheever (N.Y) @ Machine (quar) 1:3 ie tenes et 15 
. ct c 
Standard \ nderg. Cabie (quar.)........ a 2 Oct 106;0ct 4 to Oct 10 
Vulcan Detinning, com. (quar.)........ 1 [Oct 20O0ct 11 to Oct 20 
do do pref (quar.)........ 1%'Oct 20'Oct 11 to Oct 20 





* Transfer books not closed. 











imports AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goodr 
Sept. 25 and for the week ending for general merchandise 
Sept. 26; also totals since beginning first week January, 





























FOREIGN IMPORTS. 

For wesk. 1903, 1901. | 1900. | 1899. 
yey Goods....| 62,537.485| 82.287.783| #1.902,053| $2,007,138 
yen’lmerdise| 7,943,992, 8.406431, 6,089,603, 9,463,424 

pZottlan--;-| $10,471,477 10,644,214)" 97,901,656) 911,460,562 
mace Jan. 1. 
dry G00ds.....| $94,698,966 $79,827,603| $90,230,975| #78,154,840 
¥en'l mer’dise| 823,483,190 986,390,806) 210,186,759) 300,581,020 
-otal 39 weeks|?418,177,156 #416.226 90019400 .416,78418864 685,860 





The following is a statement of the exports ( Se of 
specie) from the port of New York to foreign pores or the 
week ending Sept. 29, and from January 1 to date 


BXPORTS FBOW BBW YORE FOR THE WEEE. 


























1903. 1901, 1900, 1899. 
for the week..| $10 004,314) $13,143,080) 812.398.725| #6 310.948 
“rev. reported| 343,728,960 _371,633,265 395,638,091| 835,293,457 
Cotal 39 weeks/§353,733, 733, 274|9384 776.345 #408,036,816 $341,604,405 





The following table shows the exports and imports of 
‘pecie at the port of New York for the week ending Sept. = 














































































snd since Jan, 1, 1908, and for the corresponding periods 
1901 and 1900, 
BXPORTS AND IMPORTS OF SPEOIB AT REW YORK. 
eene Sazporis. Imports. 

: Week. |SinesJan.1| Week. |#inceJan.1. 
+reat Britain....... eneceeecs $184,625 goes, 708 $970,632 
France...... wv tty eG —is«ésewmevece 437,550 

coemneny 4,921,099} _........ 25 
Vest Indies......... $1,990 eg, ial 353.244 
flexico woseaseenente Soteiiioss Re err 22 031 
South America..... naiiehaa 1,375 "294 17.538 896,205 
all other countries. eéeuneene 103,046) 2,607 157,787 

Total 1902...... $1,990/$26 021.495) $998. 686 $2,837,474 

Total 1901...... 1,005; 29,217,0°6 597,428 2.889.270 

. Total 1900...... 84,.492' 47,244,505 51.885 1,737,863 
Bzporis. Imports. 
Miilver. 

Week. Week. | BinceJan.1, 
dreat 997 
france........ be +44 
61.193 
445,339 
south 428,988 

all other 18, 
Total £959. O11 
Total 98,30 "61,940 
tal 164,584 3 "708,624 








daily results. 





New York City panes House Banks.— 
condition for the week ending Sept. 27, based oa average of 


Statement of 


We omit two ciphers (00 ) an all cases. 





Loans. | Specie | Legais.| Deposits 
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Reports of Nen-Member Banks,—The following is the 
statenent of condition of the non-member banks for the 
week ending Sept. 27, based on averages of the daily result. 
We omit two ciphers (00) 1n all cases, 


nine months of the calendar years 1903 and 1901. For 
statement of September, 1901, see CHRONICLE October 19, 1901, 
page 8238, 

RECHIPTS AND DISBURSEMENTS (000 »witted.) 






























































































































































es cao = =-S x hh €e-fese Q @2 a 
BANKS... | Capt | Sur. |toansd kag, 3.| Devortt-with! met [ez lemesi& S58/A Secncs S ga2F8/8 23 25 
(ve omitted. —t- "| Gicess | 2iean 7?) the | Ceveste 3s SPa|S Sar |S 2aS°S> |S Eas la 3 “= 
Naw Yous Citr. ° -}; =e Can |S BSOnSDR ja -R. oa) ee oO 
Borough of ~ eRe 3 ens ia eexzots |o eeecsoix =~& 
’ Bjeaesi/s Ss3/% Ssas=S/4 Saressie Sa Sz 
+ 3.0) abs 145.5 140, 150,¢ asto,o 2) SS*|S Sealy wee cdie Coo onle ane 
ye 4 tea0 gee.0 a te -| 2382/2 Seals @25880 16 «cosa = ao ue 
1400) 18¢/ 1084/ loys) Gd] lara) Flees /s Sea/h Shsass j= SSSrsl/S AA Ss 
6 . f 5 0 18 Sc*|2 af-je eSoeraxvia rac-aa|s ad ae 
3008.9] “sx's| 1303] ise] | 308 | 2] cab|S val|S weSess |= 2252s8|5 Bee 
200. 3906.9) 48) 186-1] 926.3) 10,0) 18168) Sleceal/S RUA/S Seerla|S 434682 /% BS 53 
weTtiti titi iti 5 f ‘ A eo 5 2-H) 2 wee} - Drange $ acc-~via =. oles] 
srergancal ae 7 16.7 r i . SR 2 Cee le ver SRR 
pera 190° 5188 403.0 182 186;0 146.0) sisec 2 sie oc - ia @ . ee fa une seizs 3338 
fweifth Ward... ;- 200.0 1606.0 36 174.0 140 Sis 2035.0 3 exnss/S SSal/a FBR-as(f SFSsssis 33 bot 
third Wd. ¢ ‘ ’ x iwia agesic geo so |e de Ss Is ct aa 
Fprtihtsceses secs: 1681.0, 35.*| 146,6| 108.6 1'-| igaig| =| “e" IS Assis PF% © 1S Es 
Weshineisa. i 774, 12.0 rh te 44,3) 731, a! 3821/3 efela “b2a55/2 22528215 25 =8 
ean | toe8 Hes Sa) Soci ated] vv) SORE] SlesSs/8 SES/S Resegais eseses/= &3 se 
Jemerson --- 300 19388] 9:)/ 683| loos] f/issse| “| Sa%iS retig Seo Stig sos alg a da 
ran oni 4580] 87| 10.0| ana] <7| soa 32/2 832/32 Se5egs|3 ss2e58/3 28 23 
United N H] 805.9] soes| ass] aaa] <2] sees] E Onad |S dddis cod oélo oa é3|3 State 
"h of bs an 7” ot oy = = > ~— = - 
OPA. .eeeeseeees| 160,0) 1509.6; 1238] 95,0; 101,4) 111,86; 1.608 . -st/2 @ =s|o SaDaania Soecowaile ae 
avivccene O08 $0h41 H7eee Jt] 607) 21a] -gc.| Heese | Zleads |S S28/8 Sagshs | segcke |e §8 33 
RAYR. «--socees. Sirol -exl se. roe oa tame a) se S s22)]2 sau o esa st |S aH ae 
y 2 A . i .0 aren = 
30308 Pty 104 ait’o hss 3aot's 3 =33 3 eeh(3 SeShSS/3 SBeee8 |B Be 23 
8891.1) 337.¢) 310.3) 287.7| 20,0] 4687.1 Oats eels) Swe S ) Sees TS aes 
aletd 1e5!| a8ttl alts) aid tt | Ses re ses OS Ss 
.0] 413.0 0} 4353,¢ = sat var == 
8041.0 118.0] 368.0] 430.0) 77.0] 8833.0) BSs|B SES|R SSS3ss/3 Sses2E/S as a8 
989,23) 9.) 66 625) 39+) 9251] @OteriS S34/2 2228008 /G 2a=28a80/4 Pe ce 
peed oa) See] 3) Ha) ane | | Gani seis _se° sce _se6 orig 
11138 91.) ms 196.8 47¢ 979.3 4 eS Pag iiii: i bgiiii: ee PA g.' 
BOD.» ssurserse.] 300.0 13607 a0 79.7 ge 108) 1.8813) § ii att tae i eSiiiii : BEe 2: 
Wallabout..........] 4 5 . SB) sidigi i biz: : Sg: 2 Zacssss: 3 we ee 
aiSie: 3: asd: = Se: a43ii33 eo 32 
° sig: g Sif; 3 23: 3 ey: fi B S88 ce 
4 - : ao: & : : ig: ® 
Bank of Staten Ini |\ 25,0 579.5] 14°) 183] 71,0] 7.1] e046] ¥ 3:58 33:58 $ ia: B Reiii:: 8 BBs 2S 
lst Nat.,Staten Is) | 100,0 86,1) 87,1) 10,0) 113,8) ...| 708.0) 3!~ i= 8 228 3 ae: S$ a8iiig: 2 cere 
= - . 22- . mv: 2 MU ssege Loe 
a eg s= = gé= = ga: of 3 g::868 aa ; 
ist Nat. Jer. Gity.| £00,0 4926.1} 378,2/ 304,1/1200,3| 5802] gige.7| O|SSEs 3 Rees é BS ings 3 f2in358 3 Se¢ 32 
na. Oc Net, J-b| s800] S103] 34089 “a7's| “eu'e| ses] aes] i7rge| 2) 858s E 52s E geitess & Frees Fags 38 
er. i ' OFzE 25 
Nats, Jer. Oty. 200.0] 254,0' 1276.¢| 63,.¢| 63,8) 266.1) 36.5) 18364) > gona BOnk gO Za S ES Zou 3 
Sa Hat’ Hotonen i38'0) Toesz| “303| 31°] ‘bBa] 108 1088's | _* Deducted from July “ Miscell 1901 
bo! d 5 . a rom July “ Miscellaneous” sceseeeseveceres: 
a. mebemen “ ry —— on peeenns eee cesise neeore* — 0482,696 08 
Totale Sept, 27. ./4612.0/°442 7'78387.¢|3686,? | 4134.9| 7648,2/1881,9| 32608,6 a D+ ducted fr m February, “ Miscellaneous” ‘ * 
Bes Ss HSA Sodas seeks bs aes tens | cca nase een Nets cseenae 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 



















































































Oaptiai & a 
BANES.| Surpius.| Loans. | Spects.| Legals. | Deposits.t| Oire’l’n.| Olaring: 
KN. Y.° 2 
Sept. ‘6. 214 609,8 906,874. 1616988) 7 ts * 423,$98,2 33 oss 0 13805590 
18../2314 608,82) 499,498 91557753) 72,132 1/90R,768,3|34,2367,6| 166206 
“ 20..|/216.663 8/997,624.4/1600072) 70,668,¢ | 488,871,0/34.761.3| 15485067 
= 37.. 218,8460,6)374,181,8 1610808 385, ¢| 476,619,1/ 36,077, 8) 174828 
Sept. 13..; 52,892,0) 187.106 014,888 0) 5,843 0/203,154.0) 5,658,°| 122.537. 
* 20..) 62,322.0)189,6438.0/15.827,0| 6,134.0/207,2382.0| 6,669.0/126.921.4 
eet 62,822,0/190,360,0)15,766,0' 5,938,0)204,024,0) 6,925,0/1238,349,6 
a. 
Sept. 13..; 44,764 0/ 190,067.0) 63,885,0 '219,440,0) 9,074.0) 107,876,1 
“ 20..| 44,764,0/ 188 630.0) 67,416,0 217,464,0) 8,938.0)107.619,8 
* 37..! 46.764 0)187 679 9 60 +430 216 217.0] 8 768.01114 267,38 





* We omst two cephers on aii (nese Agures. 
+ Inainding fre Anstan anr4 Prilanalonia the ttem ‘dne'o other banks.” 








TREASURY CURRENCY HoLpINnGs,—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of July, 
August, September and October, 1902. For statement for 
corresponding dates last year see CHRONICLE of October 19, 
1901, page 823, 

TREASURY NET HOLDINGS. 


















































July 1 1902] 4ug.1 1908’ Sept.1 1908! Oct. 1 1908 

Holdinos tn Sub-Treasuries— 3 4 $ $ 
Ret gold coin and bullion,....... 952,191,128) 248, 264,667,694 | 886,124,771 
Betsilver coiv and bullion........| 75,875,488) 97,010,170) 28,8*%2,¥90) 19,055,848 
let U. 8. Treasury notes.......... 7,685 127,416 50 4,21: 
legal-tender notes. . «+ | 10,416,16! 252,347) 6.580,242) 3,760,080 
Ret nationa) bank notes.. -e+| 10,740,841] 1¥,037,210) 146,725,814) 14,610,339 
Net fractional silver........-..++ 14,062,'45] 12,028,480) 10,851,174) 8,082,371 
Cash in Sub-Treasuries ..... 31” 802,21 300,886,086 317,734,608 ' #24,718,4 43 
Amountin nationa! banks... 126,6: 6,518] 146,152,001 186,388, 70 183,68z,197 
Cash in banks &sub-treas.../ 48,808, 7"1/ 485,488,077 | 445,116,772 468,460,690 
Deduct current liabilities.*....| 90,°34,615) 81,513,478| 88,626,271) 87,307,286 
858,074 ,11¢/ 358,074,679 260,491,501 871,258,304 
Gold reserve fund...........+++00+ 160,000,00: 160,000,000, 160,000,000 160,000,000 
20-,674,116 208,974.50 200,401,501 '221.258,304 


Availabie cash baiance. ... 

*“Chiefiy disbursing officers’ balances.” 

GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
Teceipts and disbursements for the month of September. 
From previous returns we obtain the figures for previous 
monthe, and in that manner complete the statement for the 





Received from sale of claim ngaimet Bioux City & Pacifio...... ¢ #%198,841 96 

To make the figures conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted these items, as they do not belong to the regular 
income account, and if included would disturb the compar- 
ison with former and future years. 








Auction Sales.—Among other securities the —— not 
pn ly dealt in at the Board, were recently sold at 
auction, 

By Messrs, Adrian H, Muller & Son: 


Stocks. 
300 Alliance Realty Co. (de- 
posited stock) ..........120 


$500 Durland vo. 24 Mort. 
fa, 1925, M&aN 
$6 000 Orego 


$4,000 Oregon 8h. Line BE., 
Series A, 58, 1946..........105 


Stocks. 
40 Westchester Trust Oo...130 
15 Farmers’ L. & Trust Oo.. 1490 
100 Bay State Seam Face 
Granite Oo.....500. per share 
200 Plava de Oro Mining 
(0........-.-.82 75 per share 
500 Dominion Seo1r’es Co. 14's 21 
90 Atlas Match Oo ..$1 per share 
364 Aladdin M’f’g Co.. ......85 lot 


Banking and Financial. 


Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, = * * ° NEW YORE 
Transact a ceneral bankine# business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 66 State St., Albany 


MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-6821 Cortlandt Teleph Stecks a Specialty. 


Tracy & Co., Bankers, 


Ne. 40 Wall sireet, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 


Dealers in High Grade Bonds, 
LAst of Owrrent Investment Offerings sent on Application, 














Spencer 
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Bankers’ Gazette. 


te For Dividends see page 712. 


WALL STREET, FRIDAY, OCT. 3, 1902.—5 P. Mm. 

The Money Market and Financfal Situation.—The natural 
sequence of a 85-per-cent call loan rate was experienced at 
the Stock Exchange on Monday. There was liquidation, 
both voluntary and forced, and a radical decline in prices. 
The latter included all classes of stocks and was most con- 
spicuous in some of the high-grade issues. But the move- 
ment was not on an extensive scale or long continued. 
The total transactions on that day were but little over 
1,000,000 shares, an amount often exceeded when there is 
no excitement. They were exceeded by nearly 200,000 shares 
on Tuesday, when the tendency of the market was reversed 
and sharp recoveries were made. 

The change was due to more effective measures adopted 
by the Secretary of the Treasury to relieve the money 
stringency, and later by the announcement that President 
Roosevelt would use his personal influence to bring about a 
change in the coal situation. Lopes that he will succeed in 
this highly important matter are entertained, but in the 
meantime there is a disposition to await developments, and 
business in Wall Street has been very much restricted. 

The Street was disturbed this afternoon by sensational 
rumors from Washington to the effect that the Comptroller 
of the Currency does not agree with Secretary Shaw as to 
the legality of releasing the 25-per-cent reserve held against 
Government deposits, and the market declined sharply 
under the doubt created. 

An important event of the week has been an advance in 
the Bank of England’s discount rate from 3 to 4 per cent. 
It reflects the tendency of the foreign money markets and 
is unique in that the Bank does not often find it necessary 
to change its rate a full point. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 35 per cent. To-day’s rates on call were 514 to 8 per 
cent. Prime commercial paper nominally 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,509,984,and the percent- 
age of regerve to liabilities was 44°63, against 58°87 last week, 
the discount rate was advanced from 8 to 4 percent. The 
Bank of France shows a decrease of 23,600,000 francs in gold 
and 8,825,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of September 27 showed an increase in the reserve of 

1,790,700, and a surplus over the required reserve of $3,236,- 

5, against a deficit ot $1,642,050 the previous week. 
























































1903 —' 1901 1900 
Sept. 27 | sreslone week | Spt. 28 Sept. 29 
$ & $ £ 
Peat 872,700] cececneeee 81,722,700} 74,222,700 
Surplus ........... 117,667,900} °...----- 98,211,500} _ 90,109 900 
& discounts) 874/181,400/Deo 19,352,600] 887,609,700| 817,472,600 
a 077, no 316,600 30,672,500 29,865,7 
et deposits ...... 876,519,100|Dec 12,351,900] 936,452,300} 884,706 800 
Wistcscessolc. 151.980,800|Ino 1,973,600| 178,936.400| 169,15¢,400 
Legal tenders... 70,385,600|Dec °182,900|} 71,469,700} 64,962,900 
Reserve held......| 222,866,400|Inc 1,790,700} 250,406,100! 234,119,300 
26 p. ©. of deposits} 219,129,776|Dec 3,087,975| 234,113,075| 221,176,700 
Surplus reserve!) _3,236,625/Inc 4,878,675] 16,298,025 12,942,600 





NoOrs.— Returns of separate banks appear on pags 712. 


State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $904,000 Virginia 6s deferred trust 
receipts at 114¢ to 1534. 

The railway bond market has been influenced chiefly by 
conditions that were dominant in the stock market. The 
volume of business has been fairly good, averaging nearly 
$4,000,000 par value per day, in which high-grade issues 
were conspicuously absent. 

Union Pacific convertible 4s have again been the most 
active bonds, and are fractionally lower. Detroit Mackinac 
& Marquette land grants and Green Bay & Western de- 
benture Bs have been the strong features of the market, 
shewing net gains of about 5 points. Third Avenue consol. 
4s have advanced on limited transactions. Colorado Fuel 
& Iron con.5s have been strong in sympathy with the shares. 


Foreign Exchange.—The market fcr foreign exchange 
has been firmer in tone this week than for some time past 
and rates are somewhat higher. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty day sterling, 4 83@4 8310; demand, 4 &6@4 8615; 
cables, 4 8650@4 £665; prime commercial, sixty days, 4 8214 
@4 82%; documentary commercial, sixty days, 4 82@4 83; 
grain for payment, 4 8234@4 88; cotton for payment, 462 
@4 8214; cotton for acceptance, 4 821¢@4 8237. 

Posted rates of leading bankers follow: 




















October 3 Maty Days Demand 
Prime pankers’ sterling bills on London. 483% 4864 @487 
Prime 1 482% @482% (| =... 
Documentary commercial................. mos: @BESd 1- — acccse 
varis bankers’ (Francs)........ -|5 201,56 @6 20 5 17%4t @5 17st 
( ders) bankers. woe} 38% = @ 89156) 40116 @ 40% ef 
or en (reichm’ks) bankers! 94%, @ 94% | 95 ® S65li¢ 





f Less tgs. ¢ Less 859. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 


all; 
OU | Balt. & Ohio rights...... 65,365 2%Sep 29; 3s0ct es 


buying 1-16 discount, selling 1-16 premium; New Orleang 
Seka pads commercial, $1°25 discount; Chicago, 5c, 
$1,000 discount; St. Louis, par; San Francisco, 2}¢0. per $100 
premium. 

United States Bonds,—Sales of Government bonds af 
the Board include $21,000 3s, coup., at 108 to 10814; $16,500 
4s, coup., at 11034, and $1,000 5s, coup., at 1054¢. The 
following are closing quotations; for yearly range see third 


page folloung. 
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Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly irregular. The most severe decline in 
recent months occurred on Monday, when Louisville & 
Nashville showed a loss of nearly 16 points, St. Paul nearly 
13 points, North West. and Illinois Central 8 points and a 
long list of active shares, including New York Central and 
Pennsylvania, sold from 5 to 8 points below last week’s 
closing prices. Tuesday’s market was the most active of 
the week, about 1,200,000 shares being traded in, and sub- 
stantial recovery was made in practically the entire list, 
On Wednesday the market was feverish, and on Thursday 
dull and featureless, the total transactions aggregating less 
than 500,000 shares. To-day’s market was dull and firm 
until near the close, when, for reasons noted above, there 
was pressure ¢o sell and a sharp decline in prices. The anthra- 
cite coal stocks as a group have been strong during the last 
two or three days on hopes of a more settled state of affairs 
in the coal regions in the near future. Otherwise the active 
list generally shows net losses averaging from 1 to 4 points. 

Miscellaneous and industrial stocks made a record simi- 
lar to that of railway shares. When at the lowest, General 
Electric, Westinghouse E. & M., New York Air Brake and 
North American had declined 8 to 9 points, from which 
partial recoveries have been made he iron and steel 
issues bave been relatively strong, Colorado Fuel & Iron 
Tennessee Coal Iron & Railway and United States Steel 
closing higher than last week. 

For daily volume of business see page 721. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales | 
STOCKS | 
Week Ending Oct. 3 . Range for Week j Benge Since Jan. 1 








Amer Tobacco, pref...... 500/145%0ct 3/146 Oct 


Bos. & N. Y. A. L., pref. 30/108 Oct 2/108 Oct 





























Butterick Co.............. 1,600; 50 Sep 29| 50%Sep27|| 41 J’ne 
Canadian Pac subs 3d pd} 900/134%—Sep 29/139% Sep 27/ 134 %sSep 144 
Commercial Cable........ 100}170%O0ct 3|1704%0ct 3/150 Mar)174%Sep 
Emon contrasts sl Wo4cp ag| 218s af Soha Yayasp 
n en ghts... Dp 

New Central Coal. we 45 Oct 3) 45 Oct 3|| 33 May) 45 Ang 
New York Dock 25 Sep 30 IgSep 30|| 12 Feb! 28 Apr 
n,n at 1} 64 Oct 1)) 39%Feb| 64%Sep 
U 8 Reduction & Refg.. 33 Sep 30) 34 Oct 1/| 30 A 44%Mar 
Preferred.............-- 57%0ct 2| 57%0ct 2!'' 57 Sep! 68 Mar 











Outside Market.— While indications on Saturday pointed 
to a speedy recovery from the loss suffered last week, the 
prices on Monday were at the lowest ebs for many months. 
The plan to relieve the money stringency on Tuesday, how- 
ever, served to bring about a quick recovery. Northern Se- 
curities figured as the most active security, opening on Sat- 
urday at 1121¢, but being forced down on Monday to 109. A 
rally to 1117g followed, and the close to-day was at 111%, 
Rock Island common fell from 6014 to 555g, and the pre- 
ferred from 85 to 8114, both rallying ultimately to £934 and 
8534, ee pine closing st 591¢ and 841g. The bonds were, 
as usual, in good demand at 8814 @8814, closing at 88144. Sea- 
board Air Line common dropped from 3014 to 205, the pre- 
ferred from 4914 to 48, both recovering later, however, to 30 
and 4914. Renewed interest was shown in San Francisco 
Street Ry. stock, the common realizing 22@ 2234 and the pre- 
ferred 6114@61%, the subscriptions selling at 481¢@48%4. 
Manhattan Transit sold down from 7%@ to 6%, rallyin 
subsequently to 714. Very lively inquiry was muanifeste 
for United States Realty, the common sinking from 34% to 
3234 and the preferred from 781¢ to 76%, both attaining the 
former figures later, however, and closing at 34% and 76%. 
Alliance Realty was active at 182@13014. Virginia Iron, 
Coal & Coke was dealt in extensively at 36@34, rising later 
to 37, the bonds fetching 79@7814, while Electric Lead Re- 
duction was unusually active at 814@3%. American Can 
common was in very fair demand at 133¢@125¢, the pre- 
ferred at 53144@5214. American Writing Paper was a leader 
in point of activity, the common selling at 634@61¢ and the 

referred at 26144@24l44. Bamberger de Lamar was dealt in 

eavily at 107,@11, and Greene Consolidated headed the 
copper list at 2734@2634. International Salt 5s closed the 
week with a sensational bound from 40 to 545g, owing tothe 
fact that the October coupon was paid. 





Outside quotations will be found on page 721. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oj| ange sor Year 1902 ||Kange sor Previous 
NEW YORK &TOCK the |On basis of 100-share lots! Year (1901) 
“Baturdg ey jondey Tuesda Wednesday| Thursday Friday EX NG Week 
Sept. 2 Sept. 3 Oct. 1 Oct. 2 Oct. 3 XCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads, 
42 42 | *40 42) *40 42 | *40 42 /*41 43 | *41 43 an Atee Ricbasbandseel 20) 38 Feb20) 48% Ma: Feb Ni 
ges 71 “69 71 | *6 70°| «70 72 *71 %3 *71 7 | he ee ee 63 Jan 9 Tris Maylp Fr Sep 36 > 
90% 9? 85 90%, “83%, 91%} 90% 91 90's %14) 89% 91 %jAtch, “ropeka & Santa Fe.|323,5 585) 74% Jan 27) 96% Sep 4 424 Jan{ 91 J’ne 
100% 102%) 101 10244) 102 102%) 101421024) 1004 1023, De SOU cn athnicesdete 51,795) 95% Jan27|L06'*ssep 2]| 70 May/l08 May 
1071310949] 103 1073s) 105% 108 074810919] 1083 109 052 108%] Paltimore & Ohio ....... 126,650/101 Jon 141118 oe es 81% Jan /114% May 
93 93 «96 96 3 6 » Ee" Sara 1,20u/ 9249 Sep 26] 99 Sep 19] 83% Feb] 97 J’ne 
65% 66%) %|Brooklyn Rapid Transit..| 42,720) 60% Febl4 72% J'Iy 21 55% Oct % Apr 
sume 126 a Bullalo Hoch & Pittsb’g. eeccce 110 Apr 4/128 Aug26|| 77 Marjl22 Nov 
#141 150 4 oS eae 145 Sepi10//116 Marjl46 Nov 
Mme 140%) vanadian Pacific....... 1454 Sep 3]| 87 Mayjl17% May 
*87 «8689 35 /anada Southern........ 5 Sep29) 97 May22|| 54%.Jan 
#178 184 Central of mar fend - on 176 Sep23jigs J 45% Jan }196% Deo 
5l% 52 Chesapeake & 45 Feb20| 574Sep 29 52% May 
38% 39 3 we > en 33% Jan 22] 454% J°ly 16]| 2 Apr 
74 > - Do pref........ 73 Sep29| 79 J’ly17|| 72%.Jan/ 324 Apr 
mA | Pe I ] oe te East i oe oes tak? Sx 1d 148 Nov 
‘ | teeece ecneee| 400 L050 °R "150 155 [*....0015349) Do pref...........-... 36% 1Z3)151 J” 120% Janj136 A 
BO% 3l¥] 2 31 | “28% 314) BO% 31% 31 30 31%|Chicayo areat Western.. 228 Jan 25 35 Ay 20) 8 aa Noe 
*s9 = 91 90% 907%, 291 bj “904 Yl) 91% 91%) Oly $l) Do 4p. ¢. debentures 904%, May 5) 954 J'nel0|] 90 J'ly} 94% Mar 
87% 87's) 87 87 87 "87 8 87 «638 Do 4 & pee ef. “A” 83%, Jan 22) 90% J’ne24|| 75 1g J’ne 
46% 47 45% 46 4 47 4 *4606«=648 *4644 489) Do ©. pref. “BE”. 2,000) 43% Jan 24) 51% Aug2vi| 41 56 Mar 
192% 1964) 183% 192%) 15744194 192 194 19149 192%) 100% 196 %jChicago Saiiv. & St. Paul.|2: 51)160 1g Jan 27)198% Sep 2U//134 Mayj188 May 
199 199 lv2 19 195 200 | 199'91994/*196 198%] 199 199 us eee 2,400/186 Jap 14/200% Sep 20//175 Tan ats May 
236% 237 230 232 | 231 2356's} 235% 236% 236's 23649 #2339237 [Chicago & North Western 204% Jah 14/271 Apr29)|168%gJan/215 May 
ates gonial: shapes eoesed evccse secede} SOO 960 1°200 365 fF 4 ....-..-002 Do ore 0/230 Jan 18/274 Apr29) Marj248 Apr 
#199 201 1974198 197421984) 200 201 20012 201%] 201 20249iChic. Rock Isl’d & Pacitic 152 Jan15/206 Sep 22//116% Jan |175% J’ne 
157 165 {+160 165 164% 164%j*157 165 [*158 165 |*158 165 |Chie. St. P. Minn. & Om. 0Uj}140 Feb 6 L70% Apr30}}126 M 46% Nov 
*190 196 #190 197 }*lvv 196 /*190 196 /*190 196 |*190 196 Do pref...........-.-.]  z->--- 195 Mar 6/210 Aprid5ii180 Mar/20l1 Apr 
21% 22tol 2U%s 22 21 a2 21% 224) 22% 224) 21% 22'4/Chicago Term’! Transfer.| 7,200) 154 Feb2) 24% AuglY|| 10%Jan} 31 (A 
40 40%} S72 BY%) 389 40's) 40 40%) 40% 41 38% 404) SRY 8,700} 304% Feb20} 44 Sep 10] 28% Dec] 574 A) 
#184 19 138 18 1s 19 18% 19 1849 13} ts 19 Chicago Union Traction.| 4,600) 10% Jan 8) 23 Apr29/} 12 Jan] 20% 
*52 56 48% 5v 64 52 52 *5U 5 66 if Seer 1,000] 44% Marl5] 60 Apr23i| 58 M. M 
104 104%} 100 104 1039104 103% 103%/*103 1u4 103% 103% ware * phe St. L.j 1,640) 954gJan 14)/108% Aug 8/| 73 May/101 Now 
ereees cence] erases eensse] epeces ons sone] seces. ocnese 124 124 pynte sg” Ue” een hapten 13 Jan 21/124'sSep 2|/115% Jan|124 Now 
3282 30%, Ble 309 32% 32% 32% 3l% 32% “31% 32% colored a So., vot. trust} 8,250) 14%3Jan 15) 35% J*ly 17 653 J ls Apr 
73 734, 72% 73 72'2 73 “72% TS) *72% Ty 73 734) Do lstpf. Vot.. tr. cfs. 1,100} 594 Jan 15) 79% Augll 0 J Dee 
49% 49%} 47% 49%) 43 49 49% 49%) 49! 49% “abs 4941 Do 2d pf. vot. tr. ctfs.| 4,600} 28 Jan14] 58%Sep 2|| 16% J: 8% Apr 
176 176 | LTL%@IT4 4) 1T2 177%) ITG%1TS | eG LT) 1732177 elaware & Hudson....| 6,4U0/170 Marll|l84% Jan 7/105 Mayjl85.Ape 
270 271 } 268 270 ot | 273% 2744275 [*270 275 elaw. Lack. & West’n.| 1,700/253 Jan15/297 Feb 4//188%Jan|258 Dee 
47 47%) 42% 45% 46%) 45% 464) 45% 45%) .-| 12,100} 41 apr 51% Aug21|} 2919 Jan| 53% May 
93 93 vO 924 ie 93 92 92%) 92 Y2% 7,625) 83% May19 Au 80 Jan/103\J’ne 
ere Be “45 5u 47 43% 8 500} 39) ~Feb 1) 53%J’ly1l/| 18 Janj 45 J’me 
Sl% 224} 420% Zl» 21 2 214 22 21‘ 22 214g 22 |Detroit South. vot. tr. ctfs| 4,3 13 Feb 3 Sep 2]| 144 Dec] 17 Des 
40% 42%) 39% 40%) 40 41% ,41 425%) 4149 41%! 41 42 Do rey vot. tr. ctfs.| 34,900) 33 Feb24) 484% Sep 3 6 4U% Dee 
90% 90%) 89% 90 874g 88 | {8¥% BY4! 490 YO 90 904)| Detroit United............ 1,878) 75 J’ne 2 Sep 75 Oct Aug 
20 0 «624uU 18 1944) 1944 20 20% 20%) “19% 20%] 219% 195/Duluth So. Shore & Atl..| 2,245) 10 Jan15] 24 Aug2i 44, Feb} 124J’ne 
431 «31 31 3) BO% 31%] “31% 32%) *31% 32 Bly § 600} 18% Jan 14] 35% Apr |] 13% J 224) Sep 
B8% 39%] 37 = BBM) 37% 4U%) 3929 40%! 39% 40%) 33% 35% Mayl¥| 44% Jan %|] 24% May] 454J’ne 
67% G8%) 66 674g) 67 69%) «63% GY) 6S 69 6748 694 00} 65% Mayl?| 75% Jan 2]) 59% Jan| 75 Dee 
53% 54%! 524 53% 52% 54%) 54% 55g 64% 55 5449 51 Mayl7| 63%Jan 2/| 39% Jan} 62% Dee 
61 6ligh 59% 61 60 tu 61 61 6L 61 *61 50 Mar26] 74%, Mar 7|/| 41 Jan] 63 Apr 
*85 = *35 Su *85 vO *35 90 *85 90 a Do a 82 ae « 104% Feb27|| 81 Jan} 95 Ape 
*62% 6 62 «62 ou «62 *60 65 60 60 Ft. Worthé Den, C.,stmp. 31 Y Jan 66 Sepl7|} 17 Jan] 36 A 
104 196 190 190 | 193 194 | 192 194 195 195 0193 197 Great Northern, pref..... 2,200/181 42 Mar 51202% Sep 4 7 208 Mae 
esnere scacee] sreece ereese] erences soncee 80 8uU oaunen Subnndl 83 Green Bay& W.,\(ev. ctf.A vy} 70 Janllj yu May2z 67% Feb 
“931g | 22'9 234) 22% 23g) 23% 26%) 25'9 2649) 25% ra Do deb. ctf. BI 2,284) 9 Jan 8} 29% Oct 3 OO ip Jan ll», Ape 
*95 93 95 93% VOX! YE YE 96 96 95 UG% Hs. Valley......... »800) Jan15j106 Ang 8]| 40% May| 754 Dee 
*90 31% wo vl 1 924) 92 924) 92% 92%) *9Oy 93 1,200) SligJan 14) 97% Aug 7|/ 69% Jan] 334 Dee 
162% 155%) 147 151% 149 154 153 155 155% 138% 160 153% iinois vOenitalscccccccn 26,500)137 Jan 14)173 Aug2i}/124 May/154% J’ne 
46% 46%; 44 46% 46 47 700} 872 Jan 15) 51% Aug21/} 21 Jan} 43%J’ne 
80 81 71 Jani14} 90% Apr2ei]] 48 Jan] 874J’ly 
ecnpes eabeee ecvece coccee 33% Jan 26) 50% Augl4// 21 Janu J’nea 
81% 814 80 Sep 24 Aug 1]| 7742 Dec] 81% Dee 
360 336 33% 3555) 19 Janl5) 39 Aug25/| 13'gJan| 25 Apr 
@....00. 583i 55 55 44 Jan14| 62% Apr21|| 35 Jan| 49 Apr 
88 “33” 73° 45 Jano St apreel| o4*3an| 45%Sep 
3 4 an 4 Apr22}| 24 Jan 
62% 62%) GUY 624) 604 Gl *6l 665 604 Sep 29 71% Jan 3]] 39%, Jan} 7649 Now 
*125 130 |-120 130 |*120 130 *120 130 125 Jan15j138 Feb 6//108%J 354 Sep 
aingst adel! kbd sidaiel ctihiis Ginethl ‘cesthee eanpeed ccenas cageelll, cxatee caauni shore & Mich. South’n| ....../326 Apr 7/340 Apr25||230 Apr/#355 Now 
* 80% 80%) *380 *31 84 “30 8 =80 84 |Long Island............... 8u0] 78% Jan 15) 91% May 2 7 J 0 Dee 
148% 15445) 1873188 eT 16hie ses 142% 1381914149) 13812 1404) Lo ville & Nashville... .|213,800 102‘gJan 27 159%) Aug2U 76 Mayjl11%J’ne 
136% 1384x| 132 136%) 135% 13749] 136% Tt 136% 137% 136% 138% anhattan Elevated...|201,905)128 Marl2}140%Jan 2¥/| 83 Mayj145 Deo 
22149123 | 122 122%) 122%1234| 124 v4 | 123%124 | 124 124 |\Vetrop. Seour., qub. rec. 2,390] 1094g Mayl¥]134% J’ly 23]|...... --.-]----+ dinoon 
141% 143 139'o 14149) 140% 1424) 142 142%) 141% 1424) 1395,142 |Metropolitan Street...... 16, perl eo a 174 Fev 5/160 May 177 J’ne 
OBL OB fy. ccacce cavccs]’ coccse cones a 42 4044 a et. fest side. riw (Chie) ecceee] 38° Fev 7] 43 Jan 27 41 Nov 
*89% 92 ececes coccee eecces scesee *38'9 ee ee Mar 3] 91% Mar22 FO Jan 93 Sep 
26% ~ 25% 26%) 25 27% 26% Ooty Mexsens! Gonieal.. 25% Sep 29) 314s Mar31|/ 12% Jan] 30 May 
eat nina wadhite pied cobbaseeeidil buhdlé gitidal cones scccedl cost senate Michigan Central......... #150 Mar 7j192 Apr20|/|107\% Marji80 New 
iis ii3” 10942 109g) 110 2110's) *17iQ i713 am yp bs St. Louis.| 1,100)105 Jan27j115 Apr 67% Jan ibe 
aeied Casinel ogee odpetph.occiee tapied *12v 127 189 Jan 22)127% Apr28) 1244 
“96ig 773g) Tl. 774) Tie Fei) Wi 74% Se 36% Nov 
131 132 | 130 131 | 127 130 "128 1304 94% Now 
Bl% 32%) 28 31 29% 31% 30 804, 35% Apr 
63 (64 60% 624) 62 3% 2 62% ay} rte, 4 
114% 117 112% 115% 113 117 11249116713 itic.. 124% 
1124113 | 1104111 * #107 (110 Jash. Chatt. & St. Louis} 1,000] 80. Jan 24/122 Apr22/|770 J'’ne|@82% Nov 
19% 19%} 19% 19%) “19% “Tey 19% 19% .Nat. of Mex., vot. tr. ctfs} 3,900)c14'eJan 16) 21% Sep 4/| ¢c3%Janj 15% 
39% 40%) 38% 4 sy 88 Ig bd BY% BY% pret.,. vot, tr. ctfs| 2,100) 37% Sep 23] 4543 Mar1si)...... savecd:igecs 
158%160%] 155 159 155% 138% 1574 158% 157% 159 16543158 \)N. Y. Central & Hudson..| 41,889 wrerty: 168%Jan 2 139% Jan'| 174'_ Nov 
51% 51 60 6 50 52% S24) 52 2 | *5u 52 |N. Y. Chic. & St. Louis...) 1,800) 46Jan15) 57% A 16 May] 57% Sep 
#115 116 {+110 120 /4llv 190 wo = #110 120 [#110 120 | Do Ist pref...........] > .....- a Had 1249 Jan 27|| 97 Marl Sep 
“vl 92 “v0 9 yl 91 *38 "88 41 J0u) re A 47 Mi 95 Sep 
#229 233 | 230 230 (9232 232 4233 235 *230 234 Me 234 N. ¥. N. Haven & Harti. 155/209%9 Jan 30/255 Apr25)/2206% Febj217 J’ne 
33% 34%) 32% 334) 33 84 B4'y B5's) Bh 34%) 34% ¢ 36g) N. Y. Ontario & Western.| 85,400} 32 Mar 37% Sep 24 May) 40% May 
72 7% 70 72%) 71% 73%) 72% 75 ji ite 73% 76 |Norfolk & Western....... 134,896) 55 Janl4) 75yS8ep 42 Jan] 61% Nov 
92% 92%) 92 92 914 82 “91 92 ' *9l1° 93 Do ustment, pref. 400) Feb2lj 98 J’ly23]| 82 Feb + ta ed 
*73 76 678 6 73 79 9% °78 79 77 #78 acific Coast Co......... 8,000} 67% J’ne23] 8149Sep 20); 52 Feb Dee 
2100 106 |*100 106 |*102 108 {#100 106 |*1U00 106 War 106 Do; 1st pref.... «| eeee [10019 Jan 106 Mar25}} 89 Feb 103% Des 
*32 8&3 80. 68 81 83 83 3833 3 81 d pref... 4 9 73 J’ly 1s} 84% Sep 3j]/ 63 Jan 
162% 165 159 1638 162 165 164 165 164 165% 182% 1654} Pennsylvania..... . .1214,650/147 Jani14j/170 Se 137 Mayjl6l‘ Ape 
44 44 40 «640 e 4 *4u) 43 43% 45 444 4419/Peoria & Eastern... -| 1,050) Jan 4749 Apr | 14% Jan Sep 
80 81 81 81% Sl% 8 Te. I exesee concad 8: 8249) Pere Marquette... . .| 1,100} 71 Feb15j 85 Sep 33% Jan| 94 Nov 
Dadeccc Th cacmse edbaedecenise ccoese O4 | ccccceicce nennon 1 _ SeReerreey csgesel BU Magis 93 Sep 72 Jan] 36 J’me 
991g 9919) *96 9 999%,| 99% 100} *98°" 100 |Pittsh. Cin. Chic. St. L. 700} 80 105g Sep 57 Jan} 81 
Sgeove cescce #112 124 [*llv 126 BBO BBS | ccccce ccncee l1lv 124 DO PECE co. ccccssocess} cosace 113 dar2g 128 Mayl4i 88 Janjll3 
*93 04 "vs 04 93 8 93 93 "90 4 “90 94 R. Securities, “A” ctfa) 100} 98 Oct 3] 96g May15l/...... ....f--smne 
67% 69 64 67%) 65% 72 69% 73%) 71% 72%) 69% 73%») Leading, vot'g tr. ctfs..|546,440| 5244 Marl] 78'2sep 24yJan} 68 bes 
86% 87 86 «864 6 87%) 88 88) 8742 87 88 88 4g lst — vot. tr. ctfs. 2,540) 70% Marl 9U% sep 1 May] 82% 
75% 76%) 74 75%) 74% 77%) 77% 79%) 78 734) 78 80 2a —< thea ctfs. 52, 910) 60 Jani 7g Sep 1 38 Jan] 64% Dee 
Mees spesia ecccce Conese] coccce cccccs] eceses cose ccccce sesece] coccce cqsne fee,  cnapadtbacnt 74 J’ne27|125 Apr23)| 97 Nevwjll2% Nov 
*22% 23%) 2 22 *22 24 23'— 23y 23% 23%) 23% 23% SS“: Josep. raGrd isiand: 12 Janl4j 24% Aug? T%Jan| 154 J'ne 
79 79 75 77's} 76 77%) 76% 77%) Ths 76 yy a Yan ; +4 ist pref.. 62 Feb 8iYySep i 78'oJ’ne 
240% 40 35% 37 37% 39 38% 39 39 S88 88% 39) 2d pref........ 27 Jan 7 42 4 36 J’ne 
BE a Lhe hes: Paar perpen Pea a eee: a ioe & Adirondack 50 Maylujldl'Febi7il 57 Janjl34 Des 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid Banks Bid | Ask 
| NEW YORK Ask | oy (new).../305 {310 || Fourth ....../240 |245 || Leather Mfr.) 260 Nassauf ..../205 |220 
America {j ... 560 ||Colonial 4 ...) 38 " Gallatin ..... 425 |435 65 New Amster} 650 |700 
\Amer Exch..}275 |285 |/Columbia{j ..)/350 Gansevoort{ | 140 |. «|| New York Co/ 150 |...... 
p 1000 || Commerce. Gartield ..... 500 N Y¥ Nat Ex./275 |300 
C’rn Ex new’, German Am‘)! 155 New York...)340 [350 |/Seconid ...... 
East River German Ex‘|| 350 19th Ward].)150 |...... Seventh, new 
cmp’eStatet Germania\j ..| 600 North Amer./ 250 [260 Shoe ¢ be 
Equitable .. Greenwich § | 350 tile . 5 Northern....)185 }....../| Statet; ...... 
Fidelity4 .. Hamiltony ..|170 }_.....|| Mereh Exeh.| 165 Orientalfj....)215 |......//12th Ward. 
Fifth Avej.. Hanover..... 635 [655 erchants’..| 135 paciues eee--[ 240 |......)/23d Ward.. 
3 Fifth. 00000)! > 60 Metrop new’)| 450 Park.........)825 |650 f{/United......./1 
_) ee First (new)... Irving ...... ADMD: sMicanbil pb alae 225 Peopie’si.... cS a= ted States} 
220° "|| 14th Streeti.J200 }300 Settersoni... 165 j......|]Mutualf.....]300 |......]/ Phenix ......J125 |135 |pVarick }..... 



























































\ * Bid and asked 


1 Sale at Stock 


Tices; no sales were made on this day. 


xchange or at auction this week. s‘ 


rust Co. certificates. 


¢e Includes, prior to May 17, dealings in old Mex. Nat. 


¢ Less than Tod auanes’ 3 Ut Tights. j State banks. @ Kx dividend and rights, 0 New stock, 
‘at. trast receipts. 





























































































































716 Stock Record—Concluded—Page 2 (Vou. LXXV, 
STOCKES—HIGHEST AND LOWEST SALE PRICES ‘KS ;| Range tor Year 1902 ||Kange tor Previous 
wEOCks Sales 0! \on basis of 100-share lots| Year (1901) 
NEW YORK STOCK 
Saturday Monday Tuesday | Wednesday! Thursday Frida EXCHANGE Week, an 
Sept. 27 | Sept. 29 Sep Oct. 1 Oct. 2 Oct. CHAD Shares| Lowest Highest Lowest | Highest 
80 80%) 78 79) 77% 78%} 79. 799) 78% 79's} 78% 79 |St. pe bd an Fran... “ 55% Jan 2] 85%2J’ly31)| 21eJan| 56% Des 
*85 *R5 8 *83 «85 *33 6 483 *63 = 87 Do t pref ........ ee] ses-e-] B2%J'ly 9} 90 JI*ly30)) 75 J’ly| 88 Mar 
74. Tita) 72% 744) 72 73%) 74. 74%) 74% 74%) 74 74 Do 3 ae 4,450] 70'9 May 5} 80%gJ’ly 30) 534s Jan| 764 J’ne 
34 35 83 83'o} 33% 34 34 34 34 34%) 34 84 |St. Louis Southwestern..} 3,500 pas Mar 6] 39 Augl3|} 16 May] 39% Apr 
71% 73 68 Tl 69 70%!) 71% 72 72 72 70 72% ID BEM sia sssghtnccesd 12,450) 5: 5% Mar 5| SO Sep 9/ 41%Jan/ 71 J’ne 
74% 76%) Tis 75 7344 75%| 75% 76%) 747% 75%) 73% 75%|Southern Pacific Co...... 261,775) 58 Jan27| 81%Sep10|| 29 May) 63% J’ne 
87% 35%] 86 37%] 36% 38%) 38% 39%] 387% 39%| 38% 394%:|Southern voting tr. ctfs..|189,075) 31% Jan 27/ 41% Aug?2]|| 18 Jan} 35% J’ne 
96 96 95 96 95 96 96 97%) 96% 96%) 96% 96 Do pref. vot. tr. ctfs.| 3,980) 92 Jan14 gS ap 67% Jan} 94% Nov 
*90%...... B90» 91 , meee a ; eee 92 92 *90 92 M. & O. stock tr. etfs... 300] 90) May22] 92% J*ly10))...... ....]..--.. .... 
47 _ 484% 5% 47%) 46% 47: 47% 48% 47% 48 46% 48%4/"Pexas & Pacific......... 45,000) 374g Jan 15] 54% Sep 3)| 23.%Jan| 52% May 
#130 131 129 129 128 130 |*129 131 |*130 131 }|4180 131 hird Avenue (N. Y 900/122 Jan 8/134 Feb 7/117 Mayj129%Jan 
36 «36 GORe BB%g nw. cce conse *cccce o a a. gi Besos Toledo Railw: mare e Light 110] 36 Sep 27] 38 Sep 13))...... 2... feceeee - nee 
29 29 8 29 «28 29 29's) 295 29's) 29 294/Tol. St. L. & y. tr. ctfs| 14,500] 18.4Jan21/ 33 Sep 2|| 10% Feb 251g May 
445% 45%) 41 43 43 44 444 44 43 437, 4i% 43 Do pref. vot. tr. ctfs. 6, LUU & Junlo| 49%Sep 2 ¥} 3919 May 
#123 125 | 123 123 | 121 123 [@1214%123%/ 122 122 | 121% 123 roe Ne y Rapid Transit.} 1,655)107 Jan2U/129 Aug25/| 65% Jan |] 09% Deo 
Ltioeth etsieesl cpeeoadeeGeel abvass ecan@el presen gubbesl sccent sesubél \nsseee sonche ref. 156% Aug 5/15%% Feb138/|/147 Aprj160 Nor 
196% 107%} 102% 106%) 104% 107 10621074] 105% 106%) 102% 106% ae Pacitic se% Feb28/113% Aug26)| 76 May/133 May 
91 Mle) 90% 91 91 91% 91%) 90% Do pref Mar 6| 95 Aug29)| 815%,Jan} 99% May 
say 34%) 33 34%) 33% 34%) Bio 35 34% 35 33% 35% abash. sO Jan 14] 38% Sep 10} 1l'gJan| 26 J'ne 
49% 51%) 48 49% 49 5U% 51%) 50% 51%) 49 61 Do pret 4143 Jan 13] 54'%Sep 10)| 23% Jan} 46'sJ’ne 
27%. 284) 26% 28 27 28%] 288 28%) 28% 28%) 26% 28s)Wheeling & Lake E 17 Jan27| 304%Sep 9]| 11%Jan} 22 J'ne 
61% 615) 60 60%) 60 6 *61 62 61 614) 60% 60% Do ist pref... 4919 Jan 27} 66 Apr29|| 45 May| 60% Mar 
40% 40%) 38 38 39% 39%) 3H% 39%) *39 0 *39 40 Do 2d 28 Janl4 uew 10) * May Mar 
28 28%) 27 284% 27% 28%) 28% 28%) 28 28% 28 28% Wigeenee ofs. 194g Jan 3} 31 ug20|| 14% Jan} 26 J'ne 
53 53%) 51% 52% 562 53%) 53% 53%) 53% 534%) 53 53% Do pref. vot. tr. =. 6,200} 39's Jan 24 37% Ansa? 38% Jan} 49% Apr 
us! 4 e! 
#210 240 {+200 240 {#200 240 |*200 240 |@230 240 |*210 250 dams Express....... 77/2198 eA 240 ed 2112145 Jan #202 Dee 
653 66 63% 6549) 5 66%! 65% 664) 65% 65% 65 65% malgamated Ot Copper... 51,050} 61 79 Feb 1/| 60%Decj130 J'ne 
1% 155) 1y 1% 1% 1%) 421 14 1 14 — Bicycle ........ 8,200) i Doe 3 S'Aprl4i] 1lySep; 8% Aue 
546 5g 5 *5 7 *5 6 * ly 5's a ee 380 5 Sep24| 264 eerie 10 Sep} 35 Apr 
36 «36% 36 85% 36 386 86%) 36% 37%) 386% 3875, Americas Car & Foundry} 35,810] 28% April] 375,Oct 3] 19 Jan} 35 The 
*90 91%! 89% 91% OL 91 *91 92 91% 92%) 92% 93% eae 3,510) 4 Jan 14) 98%O0ct 3 
50%, 50% 50 47 50 50 36560 5l «51% 51 «263 american Cotton Oil.. * 30% Jan 10} 57% Apr28 
Weuged ensued eecece cusses ee 8 ES eae Reese ee Ct. ee 50} 86 Feb 3] 99% Apr23 
*36 40 | *36 40 36 40 8 379 89 39%/American Dist.Telegraph 610} 82'Jan14| 42%;May 2 
“340 260 |*240 255 219% 250 | 252 252 |@258 258 |*250 260 |American Express........) 350/210 Jan13/265 Aug28 
7 67 55 =66% 64 55 7 we 66% 57 66% 58 |American Grass Twine..| 2,770) 39%2Jan 6 
12% 12%) 11% ih: 11% 12%) 12% 13 12% 1% 124g 12%3)Amer en 99 ther... in ai8 9% +4 decthbancs 
BEOE . .cosrncececces e700} 40% Sep 24) 4312 Sep 26)}...... ....]--... 



















































94% 94) 
*6 6 6 S'q *6 644) 6% 6 "6, 6% 6 62 
23 «24 238 «633 23 «24 23 23%) *23.%4 25 | *23%9 24 600 Sep 
46 46%) 45'3 45%) 46 474) 47 47%) 46% 47 46 46'9) sen apts 495 Ma: 9 
95 Si 95 95% 95 96 "95% 96 96 96 95% 96 5] 94% Sep 24/100 4g J'ne23) 104% J’ne 
“180 133 130 130%/*130 132 132 132%) 134% 135 135 «135 eos len 3 135 Oct 2i| 26 Mar] 49%J’ne 
*99 869 99 10 *98 100 v0 10 lvv 101 100 301 OU; 85 Jan13j101 Oct 2) 73 Apr] 90 J’ne 
125% 128%} 123 127 25 127%) 126%127%) 125%127 | 12541264 116% Jan 6|1351g Mar31/|1034g Dec|153 Jue 
#119 121 }*119 121 119%119%)/*119 121 (g119 119 |*119 121% pref 61115 Jan 2/122 Aug26/[111 Dec/130 J'ly 
*92 95 92 0 98 9 *90 95 | *9u 5 lameartents Tel’gh & Cable} .«-.--| 84 Marlvjgve J. 71¢904 Janjl00 Apr 
So ao ceccce] coerce covese| ccecce ceeeee/Q167 167 |Amer. Teleph. & Teleg... 10)160% Jan 13/186 Apr 4//157% Nov/167% Sep 
°16 1, 153) *14% 164) *1419 15 143, “T4ig} *1Z1g “Y6ig)"*14% 15 American Woolen........ 400) 12% J’ne 5) 174sJan 7} 13% Mar] 21%Jan 
8 80 *78 80 78 80 80 80 *75 279% 79%) yl ae 235) 7: 4p. 8U%4 Se Mar] 82% J'ly 
104 104 102 104 {| 103 103 | 104 104%/*103 108 |*103 108 jd Anaconda Copper....... 1,625)d9519J'ly14)146 Fe 28% Dec} 54% Apr 
235 245 |#235 245 | 235 235 2354923519] 230 230 | 232 one fprockiya Union oan. 4 10 Jan 4/253 Au 175 Jan/|228 
SR REED “ll 13 BL ALF cncoce cocone 11% 11%) 12 runsw. Dock &C.Imp’t}, 1,100) 10 Jan13} 145; Apr23)| 8% Jan} 14% Mar 
80 81 76% 80 783 79%) 79'9 82%) 8&2 85 83 Bes bye bm Tron...}108,250) 73% Aug22/110'o Apr24/| 41% Jan /1360J’ne 
#130 135 130 135 }#130 185 [#130 135 [-130 136 |*130 135 |\/ Do pref...............] _ -+-s- 130 Jan 29/2140 Mar26/\116 Mar/142% Apr 
22 22 21 22 21% 23 23% 2 23% 24% 2% Col. & Cok, Coal & Tron.| 19,260) 141g Jan 16) 24% Oct 12% Oct | 25%J’ne 
19% 220%] 217 219% 9 221 221 222 | 21952204) 218%220 {Consolidated Gas(N. Y.).| 8,760/213 Jan 15)230% Apr25 187 Jan/238 Apr 
23 124%) 121 124 1224124 | 122%124%)*122 124 123 123 |Continental Tobacco, pref] 2,900/115 Jan 2/126%J’ne 3/| 934 Jan/124 J’ne 
83 33 | 32 32%! 32% 33 | 33% 33%) 33% B44] 334g 34 Corn Products. .....--s0-- 3,375) 27 Tily 15) 38% Mard4i)...... ...-[------ -- “ 
84 84 83% 844) 83 83 | *834a 84 84 8449) 84 84% yaaa ececeeeee| 1,053] 81% J’ly31) 90) Mar25)...... .... senece cose 
ienwns (ondtdl’ nonce Bheskll > sages sexnen erccce coccee wee ecece| coccee coccce Diamow! Match .........-] o*s--- 130% Jaa 13/139%Jan 2/1274 Oct [1524 Aug 
#43, 47) *4% 47%) 4% 4%, “445g "Big Distill. Co. of Am.,tr rects. 625) 4 Augls p Sande meee 
37% 37 35 365! S61g 36%) 36's 36's 379 37%) 387 373 Do ret., trrects ....} 1,833] 31% Augl9 
*188 190 | 182 cf 183% 187 186% 1838 185% 18819] 184 187%/General 7, 2U0)0181%4 J’ly 28/32 
6 Si i. 40 Mayl7 
92 May20 














International Power 
a Silver. 






19 Janl4 
72y0ct 2 
55 J’ne 4 



















































46% 4749) 464 46%) 46 46 46% 33) 461g 46 n| 46 Mag 
01082 104\4 #1034 1044/*102% 104% “108% 104 104 104%/*1024 105% 103% Sep 25 10353 Nov 
29% 317%, 84 3 29%, 31 20% 30%) 28% 20% 294,) 15‘3Jan18/ 32 Sep26) 15 Mar} 25%J’n¢ 
94 lg 9 92% 94% v4 94 96 96 1) 784gJan 16) 96 ct 2) 745% Dec] 937% J'n¢ 
175 185 176 180 1764179 Sy Meee 177 178 179 183%) 5vj}148 Marl7j|106 Apr21} 133 J’ly|l75 Apt 
#125 129 22 1256 | 122%130¥4) 128 tt #124 eth. 1274 1272 North American Co., new 20] 88 Jan28/134 Sep 3] 73%4Feb/109 J’ne 
42% 43 41% 42%) 424 424 *42'g 439] *42¥9 44 | | Dacitic Mail.............. 1,550} 3723 Mayl7| 49%, Marl0|} 301) May| 499 Nov 
104% 105%} 102% 10449) ae re 104'4 103% 1044 105 Wy} 103% 104%] £ eop. Gas-L.& C. (Chic.)| 17,850) 98%Jan 15/109 esep 5) 95% Jan j120%2J’n¢ 
5% 564) 53% 55%) 57 57%) 58 594 63%9|Pressed Steel Car.........| 42,555) 39. Jan14/ 63%20ct 3!] 30 Mar) 52 Jan 
905% 91%} 90 91% jon 81% ot 91's} 92 o3% 94 ly 5 89 Apr 
238 238 | 233 235 235 235 235 235 9 2256 Oct 
87 «37 34% 35%) 35 36 7 36' 364) 36 374) [>ailway Steel Spring...| 5,200) 24 Aprl6) 38% Sep 19)}...... 2... eee ee eee ‘ 
*87 yi 88 8819 88% 884 88's) ee ke! ee pets. ac: o< 
214 22 20% 21%) 20% 21%) 21 22 Zl 22% Reps Tron & Steel... 11 24 J’m 
19% 79 738 #79 781g 79%) TY Ts) TW%4 79% 792 ocopsscore a 55% 82 Apt 
*21% 2 20% Zils} 205% 21%) 22 22%) *21% 224) 22 22 Rubber Goa Mtg pr: 18 Dec] 384M 
*70% 7 63 3%) *65 70 *63 2 *69 72 Cidese ccccen a , See 1 65 Dec} 90 M 
69 7 68 69 62 67%] 63% 63%) *62 65 62 62%) CQ loss. shemcid St.& Iron} 5,100) 29Jan 3 Sep 19% Feb| 41'2 Apr 
e91 9 *91 95 | *9l% 95 | “90 95 93 «93 94% 94% SD > yest ES CE 200) 80% Mayl9 36% Sep 9// G5 Jan] 86% Apr 
*6y *64 7 *64 7 6 6 6% Tl *6% Te Standa Rope & Twine..| 2,000 Janl0) 8% Apr2vi| 3%Mari 8%J”’ 
66y 6 632 66%) ly 674] 66. 68%) 67 69%) 66% 68%/Tenn. Coal, Iron & RR...| 30,800] 6142Jan 14 Ap 49%3 Mar| 76% J” 
2 Texas Pacific Land Trust ig J 2 A 





































































































































3 
79 89% ref. 835 9 
% 6 67% 68 68: 63 67% 63% virgi mia-Caroiina Ghia. 7,350 Jan 18) 
130 1304/*129 132%/7129 129 a, 128 128 /*128 130 0 OS 410)120\ Jan 17 
#240 260 |*230 250 {+230 245 {#235 245 [#235 245 40 240 ells, Fargo & Co..... 100/2185 Jan 24/3255 A 12130 Jan |199°, Dee 
B38 94 90 93 Y1%q 93% D3I—_ O3%) B3% VS) Bl% 934g) t’n Union Tele’gph| 23,995) 84%, J’ly 10) 974g Augz6 81 Jan |]00% May 
#218 225 15 220 7 218 210% 21994 219 219] 218 218%) West’gh’seE1& Mfg asson 1,668)169%g Jan 15/233 Sep 11//145 Novi180 
9220 230 }*215 230 |[*210 217 '*218 “219 230 13217 217 Do _ istpref........... 5V}180 Jan 8/234 Apr 9/157 Novji87 Dee 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
NEW YORK Bia i: ||, BROOKL BROOKLYN Eastern Tr..|/212 /215 || Metropolitan|600 |...... Van N’denTr\245 [250 
ITY td | Ask | stn Avenuefi| 105 Uniong ...... 140 |160 || Empire State/200 [205 || MortonTrust} 1090 {1110 || Washington.) 415 Ray 
Washingt’n}) 200 }......}j First......... 60 Wallaboutf .}105 |...... Equitable Tr/375 |...... Mut.Alliance} 280 /300 BROOKLYN 
‘Wash. H’hts}/}200 |...... Manufactrs’ .| 340 ae Cos. Farm Lo&'Tr} 1490 }...... N Y Life&Tr/} 1176 |1225 || Brookiyn Tr 
West Side{../590 |......|| Mechanics ./2138 Y. CITY Fifth Ave Tr/640 |670 || N Y Secé& Tr} 1375 |...... SEES 220 
‘Western..... oy ee Merchants’../110 a Atlantic Tr... 275 (285 ||Guaranty Tr/725 {760 || North Amer.|/275 /[285 franklin ..../3% 
Yorkvillet whee leccncd Nassau ......]: 50 Bowl’gGreen|220 |226 ||Guardian Tr}205 |215 || Real Est ‘Tr’t}425 |...... emieen. 3% 
BROOKLYN Nat City..... 290 BroadwayTr.| 170 |177'y|| Knick'rb’k’r|775 |825 ||StandardTr’t)4V00 |...... Kings Co.... 
Bedford, ..../225 North Side§j.| 130 C'IR’tyB&Tri 790 (810 | Linooln Tr.,.}410 |425 ||TrCoofAm./300 (305 || L Isl L@Tr 
Borough]....}| LUO People’s{.... 206 -|| Central Tr’st} 1920 |...... MoV’ck’rRty|275 }290 ||TrCoof Rpbe| 235 |295 mm ade é 
Broadway4)..}250 Nad ee 130 City Trust...}385 |410 ||Manhattan..)/500 |...... Union Trust} 1390 
Brooklyn{ ..j130 |......j//Sprague ..... 200 Colonial ..... 380 {585 || Mercantile ..)/1100]......j), US Mtg@Tr/475 |. 
WwW e-| 75 Fy sth Wari. 135 Continental .|660 |685 ||Merchants’..}425 |440 || Unit States .|/1725 
* Bid and asked prices; no sales on thisday. ¢ Less than 100 shares. t Ex rights. d@ Beginning March 31 quoted per cent instead ot Goliare er share. 
7 Bale at Stock Exchange or at auction this week. o Ex stook dividend. s Trust Co. certiticates. {j Banks marked with a paragraph ({}) are State banks. 
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int’st 
Period 


Since 
January 1 WEEK ENDING OcTOBER 3 


BONDS 
N. Y. STOCK EXCHANGE 


int’st 
Period 


3 
Ss 





jeaware zZ 











U. S. Government 
28 consol registered.d1930 
zs cousol coupon....d1930 

2s cousvl reg simall..d1ysu 
Ys consoicoupsmall.d193u 
3s registered kvl 
38 coupon... . 
3s reg small 
333 cou swall bouds 
45 — 
3 48 coupon.. 1 YU7 










addddddddddddad 
seucecemeneee 


Foreign Government 


Franktort-on-Main 319s ser 1../M- 


Lhese are price 
U S of Mexico st ¢ 5s of lsvy 


State Securities 
Alabama man A 4W d.... pe 
Class 1 35.......0-ccceeee U6) 


Currency tunding 45....192U) 
Dist of Columbia 3°65s....1024 
Louisiaua new consul 4s..lyi4 

Banal ....cccccccccecccecceocces 
Missouri tunding....l5v4-199d 
res Carolina consol 438.191U 
Bot Carolina 498 2U-4U..... 1933) 
Tenn new settlement 3s..1913 

Banal .... cccccececccccoccccccses 
Virginia tund debt 2- $s2.199i 

Registered .......0-scccceces-- 

6s deferred Brown Bros ctis. 


Railroad 
labama Cent see So Ry 
laba Midi See Sav Fla & W 
Albany &@ Susq dee Veid tiud 
Alleglieny Valley See Poeun KK 
Alley & West dee Bull Kw& P 
Am Duock& im See Centot NJ 


Auu Arbor lst g 4s...... A1LVVd 
Atcli 'l & 5 he geug eons 7" 
Registered. ..\..cecccecee yuo 
Adjustinent Be hiee3 


ee: Chbeabebose hivys 
Lam pod...........- A1LYVS 

che & St Louis lst bs..1915 
Atl huvux & Nor lei g ds..1v40 
Atlapia & Dany See South Ky 
Atlanta & Yadk See South Ky 
Austin & NW Seesvou Paciiic 
at Creek & S See Mich Cent 


ait dé Olno prior lg 3 ‘gs. 19z5 
HeOgistlereu ....cccccccce MLvZo 
Lf See woes A145) 
Registered ........02- ety 
Conv deb-48.....cccce ccce di 
PJun& M Div lstg SSildue 
Registered ........... pivzo 
PLES W VaSysret eival 
Southw Div lst ¢3‘gs...1925 
HRogistered ..........- hlv2zo 
Mououw Kiv lst gu ds..l¥iv 
Cen Vluo K ist og4as..1¥3u) 


Beech Creek SeeNYC&H 
Believ & Car See iilimvis Cent 
Bkiyu & Montauk See Long 1 
Bruns & West See Say bide W 
ButtaloN Y& Erie dee kre 
Butialo K & P geu g 5s...1937 
Ali & West ist g 4s gu..1UUd 
Ci & Mah lst gu § 58....1945 
Roch & Pitis a § Us...1vz 1 
Cousoi 1st g Us........ lvz 
Buftalo & Southwe esi See Lirie 
Builalo & Susqu lst g waar (1 
PEREAONG,. .coccsncccsces 
lst refunding g 4s. ert 
Bur Cedar k & No 1st 53.1906 
Con lst & col trusiz #0..758e 
Registered... ........00- 1934 
CRIF&NW “$41 "hea ly2zl 
M & St L 1st gu g ¢s....1927 
C= a South ist ds.... 
BU. 5B . .cccccrcccccce : 
Registered............. lvls 
Carb & Shawn See Lili Ceut 
Carolina Ceut See Sea & loan 
Carthaged Ad SeeN YC&H 
Cedk laF&N SeeBC K&N 
Cen branch U P lstg4s...1948 
Cen Branch Ry See Mo Pac 
Central Uno See Balti & Vlio 
Cen KK & Bol Ga col g 58 1937 







Cent of Ga RR lstg o..9 f 





Registereu i 
lst pref mcome g 5s....plv4d 
2d pret income g $s....p1945 
3d pret income g 53..:.p1¥45 
Chatt Div pur mon g 48.1951 
Mac & Nor Div 1st g 58.1946 


Mobile Div lst g 5s8..... 1946 
Centot NJ 1st consol 78.. 1902 
General gold 58.......... 1087 

Registered ........ «+e A1987 


low High berg to: ot N J—( Continued) 
Am 


108%, 109%]] Le é& Aud R gen gug ds 1Yzu 
++||/LU7% LOYS Leh & Wilks B Coal 58..1912 





2 i/tosae 110° Cent Pacitic See So Pacitic Co 





=.|]107% 112%9]] 1st consol g 5 
2 139% Generali gold 4 

139% 139% ~ 
105% 1064 

il}104 ” 10845 


ELEEECEEREEEEE 
TET ay Se Se or aes Pre oe Cy 


94% 95% 
me do ty Chie & Ait RRs fun 





PERE Chie de lowa Div 58 
+4 g ivi 421] Denver Div 4s 





5|| 95% 100 
101% 105% 
103% 

92 97 
YBlg 94% 
91% 95% 





Obpece2zrzuecte 


earcereietes 


M 
-|114% 114% 
08 108 





CERI) 





occrttoo 





~ 


Secchesecee tsetse 


A! eed 





rs 





10 76 89% Extension ‘4s... 
138 32% 44%2]] Keok & Des M 1st5 


138% 3 
fs 91% 93%]/Chic St L& NO See Ill Cent 
+++-/|/ L034 108% |] Chie St L & » ge See Penn Co 





131 139%||Chicago Ter Trans g 4s...1947 





Dock & Imp gu 5s..1921 
Ss ext guar 4'9s....g191U 
N ¥ & Long Brgeng 4s 1041 


Charlies & Sav lsat g yaa 
were S591 g 63 ser A..h 








Registered... 
Registered..... 7 lygz 









Greenbrier Ky 1st 


oe g 3s. 









gste: 
Iowa Div sink 
Sinking fund 4s. 
Nebraska Extensi 












Chicago & Erie See Erie 
Chic fo & Louisy ref 6s. siaettes 


















Registered. 
Genera! gold 
ale 119s] Sinking tund 5. 
cocce cvcces Registered. 
Det re 5s 
2 130% Registered. 
125% 12S%]| Debeuture 5s 
Registered. 
Sinking fund 
celle aces sevece Registered... 193: 
-||102 3 Des Mo & Minn ist 7s..1907 
10344 1064]] Milw & Madison lst 6s..1905 
< toh 1264 North Illinois lst 5s....1910 
124% ie Ott C F & St Paul lst 5s 1909 
Winona & St Pet 2d 7s8..1907 
cosleconge encise Mil LS & West lst g 63 1921 
104% 107% Ext & [mp sfund g 5s 1929 
-/ 10748111 Ashland Div lst g 6s..1925 
oenese woesce Mich Div lst g6s......1924 
Convertible deb 58....1907| F 
In _ 1911|M- 
ic Rock Isl & Pac 1917) 5 
Registered....... 7d 
ouast gold 48...... 988) J 
egistered......... -- 1988} J 
Coll trust Series C 4s ...1905 
106% 109% H 91u0 
> erccecs 1915 











Chicé StL See Atch T& 8a Fe 


cvrellecocce secese Chic St P M & O con 68...1930 
1 12441] ChstP& Minn 1 ist 6s 1918 
-||101% 10348]] Nor Wisconsin --- 1980) J-J 


St P & 8 City let : 68...1919 





O=Zeec 





Bonne 


hi 


g 






an 
© 
oe on 


OA OF 7OOLCHbcccOoreridtecnsy Zook 


~ a com 
EEPOES ERSPPoonaccey 


Low High 
112% 11 
ius” ivé™ 
102 106 






14. 117 
[119% 128% 
1U6% 110% 











“993, 100~ 


2}. -- 1/107 35 110 


é}. 0+ 1/1243, 14% 


12349125 
126 132% 





113) 117 





TITS 19 196 


112 115 





1104117 








tecdccccccececcctddcccccdcade Exzonry 
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GRO 3 3 ‘Ss 3 
BULeceuvchetnrancencuuBEbarnt < 


boon 


eee 








2}. ---//101 4g 104 


107 107% 


UU) = 
r) oe i06%s 106% 


Wits” ive" 


: 08% 110" 





cc cx-1c: 
PEEPPP PEE 





ZAUOh4ZzOCZZOOOO=2Z> 


ESSERE SEED 














sre 
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ez 
Oueeuszsyiccezpenbdy 
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Pece 
eee 








waesllecnnse oe 


227/08 170% 





1374142 
i mitch 141% 
panel we 130% 
30 02|.... 90% 





MISCELLANEOUS BON 


Ds—Continued on Next Page. 





Street Railway 
Brooklyn Rap Tr g 5s..... 1945 
Ati Av Bklyn imp §. 58..1034 
Bk City lst con 5s. j, 194 
Bk Q& Co& 8 con gu g 58.1941 
Bkipn Un El lst g 4-58.195u 
Kin Bs Co El lst g 48....1940 
Nassau Elec gu g 48....1951 
City & 8 R Balt fen 58.1922 
Coun Ky & L 1st & ref ¢4'98'51 
Den Con Tr Co lst g£ 58...193%) 
Den Tram Co con g 6s8..191U 
Met Ry Co ist gu g 6s..1911 
Let Cit St Ry lstcon g 58.100 
Gr Rapids Ry Ist g 5s...a@1¥1v 
Louis Co lst con g 58..1931) 
Market 3t C hy ist g 6s..191: 
Met st Ry ay coi tr g 5s. 1997 
Bway & 7th Av lste gis 194; 





— -— cet. Met St Be Censmet 482002) 
Col & 9th y 










OPEL EEE OLE ERE ENO 





<= eee ey ee 

















Street Kailway 


V lst gu g 58.1993 
Lex AV& + F lst gu g 5s 1993 
Third Ave RR con gu 8 2000 


Guaranteed gold 5s......] LY37 
Union El (Chic) lst g 58.. 345 


coos 


98%, 99 
1214 124% 





“sil or 124 


97 101 
ig?” 





1oL 103 





ite" i76™ 




















W Chic St 40-yr lst cur 58.1928). 











40-year consol gold 5s 936 
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Co 
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iJ 
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ig 
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na 

aaa, 

ss 

x 
+ Sn on Pu ane : b 
ZZOUHUP Pe UNDO 


erceee 








Gas and Electric Light 


a ai *}] Atlanta G L Co ist g 5s...1947 J. 


Bos U Gas tr ctfiss { g 58.1939 


119 122 ° 
.]11742 119% |] Bklyn U Gas 1st con g 58.1945] M- 




















rae eee 





*No price Friday; latest price this week. @DueJan dDueApr eDue May gDueJ’ne A Due J'ly 





k Due Aug > Das Nov qDue Dec sOption sale 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 3 


Week's BONDS 
Range or since N. Y. STOCK EXCHANGE Range or 
Last Sale |&&\|January 1\]  WaeK EXDING OCTOBER 3 Last sale 


Low High|No|\Low High i (Low High 
-{118% Aug’02]....//117% 119 Fla Cen & Pen Ist g 5s...1918 100 Sep ’0v 
109 Apr’l2 -/109 109 lst land gr ext gold is. i a 
114% May’02 105 114% Consol gold 58........... 943 
ata shee Fort St U D Co 1st g 448. 1p4l 
113. Oct ’00 wa-a-+ seeeee |] Ft W & Den C list g 6s....1921 
114% J’ly ’02)....//113% 11549]]/ Ft W & Rio Gr 1st g 3-48.1928) 
‘alHar& SA SeeSoPacCo 
Fal H & H of 1882 1st 58.1913 
ah Ga & Ala Ry 1st con 5s..01945 
Chic “ St Lonis Ga Car & No 1st gu g 58..1929 
4n 993 101% 102 10112 10453||Georgia Pacific See So Ry 
¥ ist gold 4s....1926 --|102 Apr’02 --=-//102 102 Gila VG& Nor See So Pac Co 
Mt Div lst g 4s. Had 100 *02]..--/|100 103%||Gouv & Oswegat See N Y Cent 
y sat col tr g 48..1990 10344 os 1021 104% ||Grand Rap & Ind See Penn } aS 
y’9?}..-. -||Gray’s Pt Term See St L 
-1940 100 yne'01 Gt Nor—C B& Q coll tr4s 193 
...1940 
58..192 


Week's 
3 
2 


Int’ st 
Period 
int’ st 
Period 








Chic & ben ery gens 6s eines 


egugKe 





SSP SRO 
ZeOuoRk 
oe 5 ee 


aus 





83 Nov’99}.. -|]Greenbrier Ry See Ches & O 
sees]. Gulf &STistref &t ¢g 5s 61952 cceece cocccece 
Ban & St So SeeC B&Q 
see ousatonic SeeN YN H&H - 
1419 Sep 02)... 11355 1 Hock Val ist consol g 428.1999 J - 1087, 108%] 2111074112 
13443 Jan ’02)....//1: é Registered... 1999) J- Seagal a alt © eli neato nae 
er-l|..-...----e-|] Col & H V Istext g 4s..1948/A-0]* 6 g’ O2!....1/105% 106 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So PacCo 
liinois — lst oe. 
Register 





7a......1914 
Consol sink fund 78....1914 
General onee gold és. Pg, 


Re 
Ind Bl & WwW iat pref 4s. 1940 
O Ind & W ist pf 5s.. —_ 
Pee & East 1st con 4 94 
Tncome 4s 1990 
Ci Ler & Wh con Ist ¢ 58.1933 
Clev & Marietta See Penn RR 
Clev & Mahon Val g 5s...1938 
Registered 938 


1154g Apr’02}..--//115 116 

- 113% Mar’00}.. 2 

= 189) 2 104% Mar’02!}... 
‘ 72 82% .}1024%2 Apr’9s 

1162 Aug’ 102 -+--/(114%116% 


128 J’ne’02|..../1274128 
bawone coscccesico<a Registered... 

. LNO 2: Te oz 
82% 83% 3 gu 863, Regi 
92 94 97 Cairo} Bridge Sik 
yy noth ks ir gold3 


eu OF O4ShhHbugeycozZeds 


24 AWM 


Aug rile 
102 "Oct 1 
105 10. 103% 106 
10453 May’ U2 -+--[/1045 104% 


"983; Sep 709}. --- 

123°” May*99|- 22)" 
874g May’02}-..- 

gael 


ee 


au Of oS5 see pee 
ZZOOnMNERUs 


be 








ePr 9 t 
,s ns aj "a GS WuuuzEppeeccce 
OOZe%% POGGIO no yPrercceepe 1 





ol 

0} al See Hock Vai 

‘0! SeeN &W 

jonn & Pas Rivs lst g 48.1943 
ak & Gt So e P 


} 





11739 May’0%!..-. 
135%, Sep ’02 Spring Div lst g 3'98...195 

7 Sep ’02).... estern Lines Ist g 48..1951 
1140 Oct ’98}...-. Registered 95 
ee : Bellev & Car Ist 6s.. 
-|135% J’ne’02}. ss q Carb & Shaw istg 4s. 
115% Aug’(2). Chic St L& N O g 5s. --1951 
102 J’ne’02 Registered 19 
114% May’02 


’ 


-|124 May’(1).. 
-| 90 Nov’98!... 

127% Aug’02)....112744131 
te > A Bee 
-}1045, Apr’02)....11104% 104% 


1063; Fiy 09172 
“i00” Mar'09)- 22 id” 104g 
108 Sep ’02|....//105% 109 
"}1093; Mar'09|.-. 1100” 10835 
5 | 126 Sep °U2}....|121 % 127 
100 Sep’ 98'2 103 

1 ‘Yhie 119% 
9vu1g Ang’02]..../| 95 97 


lst gu & 38 Scat 2000 
NY Lack & 1st 6s.. et 
Construction 5s 
Term & improve 4s.. 
5d Bing & N Y list 7s.. 719086: 
arren lst ref gu g3 98.2000 
Del & Hud M5 Pa Div 7s. te 
at ste 
Alb&é Sus] “si con gu 78. 1906 
Registered ............. 1906 


LLOCOOMOPFOZ>LOSHZO 


see 


stered 19 
- Memph b Div lst S4a..-00ee 
149 2’0 ° Registered 95 
113 a St L Sou ist gu 
122 J’ne’99).... Ind BL & West eC OCS StL 
S47 \ -|}108%4 109 Ind Dec & W Ist g 5s.....1935 
11145 Feb’ v2}. 111%3111% lst guar gold 5s 193% 
147 2 J’ne’02)....//147 19151» 1950 
-/147 2J’ne’02)...-1/147 4 147] Int & Great Nor] lst g6s..1919 
DE GE BBs. caccestcscoces 1909 
101 102 54/101 104% 3d gold 48 1921 
1109 May’02)...-//110% 112 Iowa Central lst gold 5s..1938 
10934 Aug’02)..../109 113% Refunding g 4s 195 
Rio Gr Sogu See Rio Gr So Jefferson RR See Eri 
Den & 8 West gen sf ¢ 58 1929 89 Ang’02).... alA&GR See LS&MS 
Des Moi& Ftb SeeCR&IP an& Mich See Tol & OC 
Des M & Minn SeeCh& N W KCFtSGM SeeStL&sF 
5s..1917|M- 111 Feb’0]}.... KC&MR&Bisteugis. as sence]. ccees coerce 
Kan C & Pacific See M K & 1 i = pe 
102 J’ly’02). Kan City Sou 1st gold 3s. 1950) : 70 72 70. «74 
id 48 95) J-D 92 Registered 1954 r 8) 63% Oct °00]....1]. cece concee 
pear Bon lst 86 coee Kentucky Cent See L&N 
Ohio Sou Div 1st g 4s...1941 8 95 Pp eee Hl) Keok & Des Mo SeeC RI & P 
al & [ron Range lst 5s..1937)A- 1 ‘ 2]... Knoxville & Ohio See So Ry 
- os essescceisene " ake Erie & W lst g5s.. Riot 


Del Riv RRB Bridge See a RR 

Denv & R = Ist con 448.1936 
Consol gold 419s 
Seaceteaes gold 5s... 


+4 Pe | 
Eaeuce SuGceas teat cen 


Se : 
a coe eee ee 
tahods Te TOR 
s< 
us 
* 


121 Sep ’02)....//120% 123 
.J118\ Sep ’02!..../}116 118% 
115 Sep’0z 112%115% 


1102 Feb’02}....//109 > 


110°” Sep *02-..-/109" 
110919 J’ne'02!-..-/]109 2g 10929 
118% J Le'02 118%3 120% 
1109 & Oct 99}... 
108 2 Sep ’v2}-... 108ia 108% 
7 Piy 09. 97" 97 


<sneee eoeece 


3 . a-]-o0- ‘» § - | Soars 
Dul So Shore & Atl g 5s..1937| J- oseu North Ohio lst gu g 5s8..1945 
ic of =) gl See St PM&M LSho& MichS See N Y Cent 
4ast Ten Va& Ga See So Ry Lehigh Val (Pa) coll g 5s. 1997 
Elgin Jol ¢ gl lst g 58.1941 J’ne’02}.... Registered 5s............ 19¢ 
Elm Cort & No SeeLeh& NY Leh Val = a4 Ist gu g4'9s. i940 
Erie lst ext gold 4s........ 1947 118 May’02}. Registe 940 
ee | 11914 J’ne’02}.... ’ Leh V Ter, ny ist gu ‘g5s. “194i 
11643 Apr’v2 : i Regi 
--|119 42 Sep ’02]....//11¢ 34 ]} Leh "Coal Go 1st gag 8a: 1933 
109144 Jan 02 19% 





peccke poe 
oc 


COMMtcooce ry 


4th ext gold 5s. 
5th ext gold 4s.. 
1st consol gold 7s..... 
1st consol g fund 7s 
Erie lst con g 4s prior. “1906 
Registered 
lst consol gen lien g 4s.. 
Registered 


<Pees & 
OrnZz 7 


~ 
= 


Leh & N Y as guar g 48..1945 
Registere 1945 
EIC&N isi g 1st pf 68.1914 
Gold guar 191 
Leh & Hud R a Cent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Island lst con g is.h 
lst consol gold 4s 9: 


— 
pdEEce 


101g Sep *99|- 22: 


* 
o 


122 Mar’02).... 


pf Sep *02 

103 May’02 
100 Oct ’OO}.... 
101 Sep’02|.... 
lll Jan hes moos 





ir 
SSenseS5cc 


oe 


)1238ig 1384) Ui Z General gold 4s... 
06 Aug’02}....//105 ( Berry, gold 4's8... 


1 
1374 J’ne’02 
Gained gold 48. 
Debenture gold 5s § 
: bea Bklyn & Mont lst g 6s..191 
--|114% Aug’O0}.... lst 5s 9 
117 May’02}. N YB&M Bistcong5is 
-|103 Apr’02].... f NY& RB Ist gis 
108 Aug’2}.... NorShB lstcon g guisol§ 
116% May’02).... 3 Louisv & Nashv gen g 68.1930 
3 


"117419 Sep 09}-77. 
121% J’ly 02]... 


-(110 Aug’02/....//108 Coll trust 5- 20g 48. 1903- 
112 J’ne’0?2).... Cecilian Branch 7s. 


¢e8¢00 


#3 
SeOOnndrnvynbEHK 
a 








gessssecaeee 
OZ ARPLUOZeZOOZ7KeE 


1943 
94 
58.1942 
Erie & Pitts See Penn Co 
Kyans & T H 1st cons 6s. 1921 
st eral gold 5s 
Mt Vernon ist gold 6s.. 
Sull Co Branch 1st g 5s. 1930 M bbee 
Ev & Ind Istcon eu gtis..1926 115 May’02}....//114 116 an '9) 
Z0& So SeeChM & St P NO&M Isat gold 68....193 ~+--}/1 284g 130% 
lint& PereM See Pere Mar 4 NO& M 24 gold 68 9 - ¥ 22 1245 


MISCELLANEOUS BONDS—Continued on Next Page. 


Gas and Electric Light Gias and Electric ee 
Mat Fuel Gas Co See Peo 
. acnabe devon] sesese ace acbellcsvece weshee eg aby pe hed 1948) 
See Street Ry NYGELH& P g ds...1948) 
See PG & C Co Serdious money g 4s...1949 
1923} J- 97 Sep’02 9245 99%9]/ Ed El [ll lst conv g 58..1910 
104 May’02)..../104 104 lst consol gold 5s 1995 
NY&QEI L&P lst con g 581930, 
Paterson & PG&E g is. ety 
118 J’ne’02)....//118 118 ||/PeoGas&C lst gu g 6s.. 
ae 2d guar gold 68 


614s Oct oa 
107% Deo’00 Refunding gold 538 194 
ainsi ChG-L& Cke lst gu gis 1937 
ae on “ Con G Coot Ch lst gu g 5s.’36 
Purchase mo: 75 LC g he Eq G & F Ch Ist gu g 68.1905 
El Ll Bkn lsteon i 49 Sep ’0' Mu Fuel Gas or @ 58.1947 
Lao » od AS 7 be tts 108% Tost “Ti nOTa110 Trenton G & El 1st g 58..1949 
Milwaukee Gas L let 48..1927|M-N J*ly ’02}.... 95% ||Utica E L & P ists f ¢5s.1950 


aT Repinnisy Teesa bid and aakad this Seek San Sere adDueApr ¢Due May A Due J’ly EDe Ace oDue Oct gDue Deo Guia cal 





tse 
SPPen « 
soooe 

















112 113% 
95 Sale 
10442105 

120 


scgsce 


= 


i104” 104 
103. 106 
120% 126 


z= 








Sank 
par aecee 


Poor ; 
&nZeO0eMOUZm>exr>O0 


E 
54a 
->>rone 


ifs 
BUOOORY m@ 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING OCTOBER 3 


Period 


int’ st 


2\| January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 3 


Period 


dnt’ st 





Pa wae eth. 
Lonisy & Nashv—/( Continued ) 


Pensacola Div gold 6s...1920 
st L Div lst gold 6s..... 1921 
2d gold 38........0.-00- 1980) 


Hender Bdge lst sf g6s.1931 
Kentucky Cent gold 4s..1987 
L&N& MEM Ist £4 1981945 
N Fla&8 Ist gu g 5s...1937 
Pens & Atl lst gu g 6s..1921 
S & N Ala con gu g 5s..1936 
Sink fund gold 68......1910 
L& Jett Bdge Co gug4s.. 1945 
LNA&Ch See OT & 
ahon Coal SeeLS&MS 
ay anhattan Ry ped cd A by 1990 













Registered........... 1990) 
Metropol El 1st g Us 1908 
Man S W Coloniz g 58....1934 
MecKk’pt& BV SeeNYC ent 
Metropolitan El See Man F ay 
Mex Cent consol goki 4s.. it 1 
lst consol income g 38.@1939 
2d consol income g 38 aly 
Equip & coll goid 5s 1917 
2d series gold 5s. 1919 
Coli tr ¢ 428 1st Se 1907 
Mex Internat 1st con g 43.1977 
Mex North lst gold 6s....1910 
Mich Cent See N Y Cent 
Midot NJ_ See Erie 
MiLS&W see Chic&N W 
Mil& Mad See Chic& NW 
Mild& North SeeChM & St Pi 
Minn & St L 1st gold 78..10927 
Iowa Ex 1st gold 7s.....1900 
Pacitic Ex 1st gold 6s...1921 
South West Ex. lst g 78.1910 
lst consol gold 5s 193: 
Ist and refund gold 48,.1949 


Minn & St Lgu SeeBCR&N 
M& P lstbsstpd 4s int gu 1936 
MSSM&A lst g4dint gu 1926 
MStP&SS8S Mcongéintgu’ss 
Minn Un SeeStPM& 
Mo Kan & Tex latg ss..-0008 





Dal & Wa lst gu g 5s 
Kan C & Pac Ist g 48...1990) 
MK &TofT latgu 258.1942 
SherShé& Solstgu Ki: 58.1943 
Tebo & Nevsho lst 1903 
Mo K & E 1st gu g 5s 1942 
Missouri Pacitic 3d7s 






Trust gold 58 stamp 
Registered ......... 


a 
1st coll gold 5s........... 1920) 


Cent Br Ry lst FE ts. 1919 
Leroy &C VA List g5s 1926 
Pac R of Mo 1st ex g 48.1938 
2d extended gold 58...1938 

St LIrM& Sgen con gé eg tod 
Gen con stamp gtd 931 
Unified & ref gold Ms #1929 
Verdi V 1 & W 1st g 58.1926 
Mob & Birm ay! lien g 58 1945 
Mortgage gold 4s8........ 1945 
Mob Jack & K C 1st g 58.1946 
Mob & Ohio new gold 6s..1927 
lst extension gold 68..41927 
General gold 48.......... 1938; 
Montgom Div 1st g 5s.. joa? 


St L& Cairo coll g 48..¢1930) 
1931 


Guaranteed g 4s8....... 
M&Ocoll4s See Southern 
Mohawk & Mal SeeN YC&H 
Monongahela Riv See B iA oO 
Moni Cent See St PM& 
Morgan’sLa&T Sees SPC Co 
Morris & Essex See Del L& Wi 
Tash Chat & St L 1st 78.1913 
lst consol gold 5s...... 1923 
Jasper Branch 1st g 68..1923 
McM M W & Ai 1st 6s. Bt? 
T & P Branch 1st 6s....1917 
Nasi: Flor & Shet See L& N 
Nat of Mex prior lien 4'ys. boty 
Ist consol 4s.. 1951 
NewH&bD SeeNYNHG@H 
NJJune RR_ See N Y Cent 
New & Cin Bdge See PennCo 
NO&N Epnior lien g 6s p1915 
NY Bkin& Man Beh See i 1 
NY Cent & H R 1st 7s...1903 


Registered...........0 1903 
Gold mortgage 3 '9s...... 1997 
Registered. ............ 1907 
Debenture 5s of...1884-1904 
Registered.......1884-1904 
Regist deb 5s ot...1889-1904 
Debenture g 4s....1890-1905 
Registered. ...... 1890-1905 
Debt certs ext g 48...... 1905 v5 
Registered... ........... 1905 
Lake Shore coll g 3428. "1998 
Registered... .......... 1998 
Mich Cent coll g 3 '98....1998) 
Registered...........0. 998 
Beech Creek lst gu g 48. sees 
ee 
2d gu gold 5s.......... i 936 


Beech Cr Ext ists g3'%8b1951 
Cart & Ad lst gu "g 43.. 1981 
Clearf Bit Coal 1st {48.1940 
Gouv & Oswe Ist gu g 58 1942 
Moh & Mal lst gu g 4s.. ee 

Income 58.............. 992 


115 


eee 
ROPPPNCHNHRRD 








beoo 





upp 


+ <p + 


oorocs“« 







cEap>ocG 


ers 








Gap Muohece rcooe ses eannZZOUSONZOZEY Chu wmzZ200b4 
* * 
~ ~ 








= Eee ee eee 





pe Dawe 


Ow eunoae 


OOnecuy oO 


ao 
A2) 
o. 


po ee BEETS eS Ee eT oeE 
OtcerD>>p yx ’ 


co 
eee 


cov 








aE 


Low High 
11643 
=. 127% 


18% 











‘ 104% 108% 
+1012 105% 
+[]eecooe seccee N Y Tex & M See 80 Pac Co 

194 





Wi00% 107%, 


"1/1014 104% 
-/|106% 109%) 
-//108 42109 
102% 104 
1024 103% 


-|/10144 101% 
--||10044 10044 

-{/1004g 1015, Series C 
o Sp be let old teat tr 
98 oo. aoe 
9614 Series B guar 
97% Series C guar... 
96 Series D 4s guar. . 

Sernes E 344 gu 
"a7 Ftwé&c 





114%2114% 
112 117 Regist 
sealer peenne Gold 3'9s..... 
112 112 Registered 
Squene edeese Det Mon & Tol 1s 
KaA&G Rist 
Mahon C’1 RR 
103% 107% 
pitts 114% 
Registered. 
80% 85 G6 .ccndiensnaws 
28 36% Registered. 


22] TL&S iste 3% 
Bat C & Stur ist sug Se. sad 
N Y & Harlem g¢g 3'9s.. 
Registered 
N Y & North 1st ¢ 5s. 
ecenss RW& Ocon Istextis. R922 
Oswe & R 2d gu g 5s...¢ 
Rk soe OT Rist gu g 58.1918 
ca & BIk Riv get! ¢ 48.1922 

N y Chie & St L Ist g 4s. = 37 


Registe 


rx 
. c 
oe ee 
‘e 


NY & Put 


11 113%9|| Nor & South 1st g5s. 
1104%114% ||) Norf & West gen g¢ 68 
122 126 Improvem’t & oats 
106% 1094/] New River lst g 6s 193 
ammalee a N & W Ry ist con ‘ca. 1996) 
106 109 neuer red 18 
91's 95% Pocah C & oo 
i acuarinmnsll CC&T lst 
1044%1074]] Scio V&N 
14 116 %]/North Illinois See Chi & 
113%120 ||North Ohio See L Erie & 1 
14 Nor Pac—Prior lien © 40..1 907 





Nor Ry Cal 
Nor W 


Ind & W 
o++//125% 129 
(114 116 General gold 5 
2.16” ité™ 


100 104 
77 8l» 
je ceece cocces Penn Co gu Ist g 498 
Registerec 
101% 1047, 


N Y Cent & H R—( Continued) 
NJ June KR gu ist 4s...1986 
Registered 198) 
I7ell NY & Pulstoon gu g4s 1993 
Nor & Mont lstgug ome 
99 1lUW1l» West Shore ist 4s gu...236 
110% 110% a ed 


Souudoohp 





~ 








Pitts McK & Y lstgu 68. 19 39 
Be Saks estionctocne 1934 
MckKees & B V lstg 6s 1918 


iia iw" 


at haasiany 


TAs le weeee coneee 





Mich Cent 1st consol 6s. 1909 
5s 193 








COL Z>OOZYOHiLUZrMeCcCcceD 





ore = 2e) 4 3 > 
pe SESS SS SESS Ey SREB Se eeeee ee 





¥ Lack & W 
YLE&w 
34% .t 4 ™ Bee Cent pf 


YN he Har’ ‘at reg 4s. 1903 
Convert deb certs $1,000 


7 
1 N Y & Har tee Ni Ce 
1 


pe 


nn Barz: Ob 


Housatonic R con g 5s..19: 
N H & ang fl on 658.1918 
NY@&NEI : 


rr 





S . 

N Y¥ & North Cé&H 
NYOS& Wret iete 4s. -g1992 
Regis 35, 000 only 


Ze 


C& 
NY&RB eis Island 
NYS& W_ See Eri 


ZuUvo0o0or zz 





pe 
sgt 
EcU>p pnzs 


Registered... 
Genera! lien g 
ont act eesee 


GtN 
Se Paul Dal Div g 4s....1 
R tered 





Register 


GE5O>aboO Hee 





* rh oy ho Dul ist 5s.... 














¢ mconrnmeod 
CK GAIA 
COeP BONS eecd 


is SeeSt P M & O 
Nor & Mont 


L 
no River nit lst g 5s. ae 
3 


(I~) 
7” 





a 


Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome SeeN YC 
OCF&StP SeC&NW 

ac Coast Co 1st g 5s. Soe hin 

ac of Missouri See Mo P; 

Panama lst s fund g4'9s. i917 

Sink fund subsidy g 6s. -1910 
19 


2220 


192 
Guar 314s coll trust reg.1937 


Guar 32s Coll tr ser B...1041 
CstL&P ” con g 63. 1932 


ae 128138 


SSeS 
open eecee < 


4 





108"° i038" 
104% 108 
106% 106% 





TOU]. o00l]. seoee eeeese 
U2]. ..-//106%4 106% 





G102 105% 


ee ee 


-++-/}116 4g 11649 
+133 is 








Oe 11949 


2) 2221108" 176 


102'2 102% 


oe 
10149 102 





Erie & Pitta gu gis B. i190 


pope 


] 
yi 








3: vaae itais 
912277//114% 115% 


anecllocccoe seesce 


«= [128% 132 


128% 131% 











Penn RE lat real est «ees aes 
Consol sterling zg 6: 1905 
Warrants conv 3 ha! “ahr para 
Con Cg & 
Consol gold 


OE! ©20Ceh2200C 242820400 


aes cay 














MISCELLANEOUS BONDS—Continued on Next Page 





Telegraph and Tclephone 
Am Telep & Tel coli tr 4s 1929 
Comm ee Co Ist g 48..2307 

yy cpenccooogugesest 2397 
Erie % T coi £86 Os. -1926 
Met T & T lstsf@5s.....1918 
Mut Un TelCo See Westn Un 


NY&N4J Tel gen g 58..1920) 


No Westn Teleg See West Un 


West Union col tr + as i 


Fad and real est g 4 
Mut Un Tel s fund 6s.. att 
Northwestern Tel 7s....1904 


Coal and Iron 


Cah Coai Min SeeTCI&R 
Cleart Bit Coal SeeN YC&H 


Col C & 1 Dev Co gu g 58.1909 Z 


Coil Fuel Co gen gold 6s...1919 


7ocace 





x 


A Ze 





so < Races 

















| 9712 100%8 
-|}1004 100% 
-||--+00 


2/174) 114g 
1 


ol] -cccee evcoce 


2\-7 Hi TO% 178 


2d gola 5 


.-./110 113%9!]Roch & PitC& 
“|!105 1g 10934 
<|[110% 118% 





Coal and Iron 

Col F & I Cogen sf g 58..1943 
Convertible deb zg +t 
De BardelC & 1 SeeTC&I 
Gr Hiv Coal & C ist g 6s..1919 


103 106% 
49/883) 96 111% 
-++-/108 116 





Jet & nee I lst g ds. °° 1926 





KaneuC a Gistsi 
Pleas Vai Coai = gs 


eens sencee 


2106” 106% 





Tenn Coal T bir 
Birm Div 1st consol 6s..191 
Cah C 


De BarCé& I Co gu g 6s. 1910; 
WhLE& PCCo lst gis.1919 


Manafacturing & Industrial] 
Amer Bicycle s f deben 58 1919 
Am Cot Oil ext 449s 1915|Q-F 


BHOZeayuyo p> 





3 oa 
SMe pPeeGcep =a 


a> 























* No price Friday; latest bid anc askec. this week. 


aDueJan 0 Due Fed 





eDue May gDueJ’ne ADueJ'ily p Due Nov 2 Option sale. 
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BONDS 
N. Y. STOCK EXCHANGE 
WERK ENDING OCTOBER 3 


St 
& January 1 


Int’ st 
Period 


N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 3 


Period 


int’ st 


Range 


Since 
2|\ January 1 





Penn RR—( Continued) 
Consoi gold 4a.......... -1943 
Alleg Val gen gug 48...1942 
Ci & Mar list gu g 4'98..1935 
DRRR& Bee lst gu 48¢4."36 
Gr R& I ex Ist gug 4481941 
Sun & Lewis lst g 4s...1936 
UNJIRR ECan gen 48.1944 

Pensacola & Atl See L & Nash 

Peo & East SeeCCC&8tbL 

Peo & Pek Un latg 68....1921 
2d gold 419s......... --01921 

Pere Marq—¥ & PM 

lst consol gold 5s 
Pt Huron Div ist g 68.1939 
Sag Tus & H lstgug 48.1931 

Pine a reg guar 68...1932 

Pitts Cin & St See Penn Co} 

Pitts Clev & Tol lst g 68..1922 

Pitts Ft W & Ch See Penn Co 

Pitts June lat gold a 1922 

Pitts & L Erie 2d g 58...a1925 

Pitts MecKees & Y See N Y Cen 

Pitts Sh & L E ist g 5s8...1940 
1st consol gold 5s8........ 1943 

7 + West lst g 4s..... 1917 

M & Co certfs............ 

pitts Y & Asli 1st con 58.1927 

eading Co gen g 43.....1997 
Kegistered.............1997 
Jersey Cent coll g4s...1 951 
Rensselaer & Sar See D & H 
Rich & Dan See South Ry 
Bich & Meck See Southern 

Bio Gr West Ist g 4s...... 193) 
Consol and col trust 4s .1940 
Utah Cent lst gu g 48.a1917 

Rio Gr June lst gu g 58...19389 

Rio gr So 1st goid 48...... 1940 
Guaranteed... ........0.-- 1940 

Roch & Pitts SeeBR& P 

Rome Wat & Og See N Y¥ Cent 

Rutland lst con g 4498....1941 
Rut-Canad 1st gu g 443.194)! 

Tus& H_ See Pere Marg 
t Lake C Istgaf 13 

| Td & Se isl lstg 3-48..1947 

Bt Law & poaiane lst g 68.1996 
Pt SN Rs cokwtscconstese 1996 

StL& Cairo See Mob & Ohio 

8t ‘2 ee Mount See M P 

StL KC&N See Wabash 

StL M M Br See'T RICA of St L 

StL& Hy oe 2dg bs CIB — 
CL 











POOw 


st L&ésr RR cons g 96) 
Southw Div iss may 4 
rey par sic ieees 


KCFtS& - Ry re nig a1 1936 
egistered............. 36 
8t Louis So See [ilinois Sent 
8t LS W lst g 4s bd ctfs.198y 
2d g 4s inc bond sama 
Trust Co ctis 
Consol gold 4s 
Gray’s Pt Ter lat an ste 1947 
St Paul & Dul See Nor Pacitic 
St Paul M & Man 2d 68...1909 
1st — oo Ee 1933 
Registered............. 1933 
Red 





35 


Regis 
Dakota ext gold 68...... rie 


Reyistered............. 
Nor Div = gold 4s... 1948 
Minn Union lst a 7221922 
Mont C ist gu g 6s...... 1937 
EE 1937 
lst guar gold 5s.......1937 
Wiligd&S F ist gold 58. ny 
St P & Nor Pac e Nor 
StP & Sx City Bee St PM. £0 
& Fe Pres & Ph Ist 1 eta 
SAG&AP SeeSo 
SFE&N P Iistsinkt re 1919 
Sav ¥ & W ist gold 68....1934 
let gold Ge..............- 193. 
St John’ 8 Div lstg 4s...1934 
Ala Mid sh pa gold oe 
Bruns & W pas 6 4s.. 1938 
Si Sp Oca & G gu g 4s..1918 
Scioto Val & N EK See Nor & W 
Seaboard Air Line g 4s ...1950 
Coll tr 4 g Oe Scasas 1911 
Seab & Roa lst 58......... 1926 
Car Cent let. rm ¢*. ..1949 
SherShr&So seeM K & T 
SiSpO0ca&G SeeSavF&W 
Sod Bay & So lst g 5s..... 1924 
So Car & Ga See Southern 
So Pac Co—Coll tr g 4428..1905 
Gold 4s (Cent Pac coll). k1949 
Re istered ngoseeneous k1949 
A& WN W Ist gu g5s....1941 
Cent Pac lst ref gu g 4s eed 
Registered............. 
Mort ae gold Biss. e1 08 
Registered ......... k1929 
Gal Har a 8A lst g6s.. 7. 


Mex & Pac Ist g5s_....1931 
Gila VG&N lst gu g5s. 1924 
Hous E & W T ist g 58.1933 


NP ANA 





“gucssee 


ZOZn 


----[1130 180% 
2). ied” 126°” 
a 113% 117 


o> 


aap hy r caSeeae 
ot 0 


20 


22.{|100°” 102% 


---ei/1 
103)| 97% 101 





O42: 


2!....1] 92% 95% 
Jan '02!)....|| 97 97 


yey > Bey 
eeogooe 


----{] 91 94% 


he] 
Oceue Ge 


-+--//107 111s 


007% 0cce ze 


1g} 8 1304g 134 


----/] 96 101 
“14/95 9848 
"99/| S82 94% 


ee 


az 


----|| 80% 313% 
-.--l| 88 9012 


4 Th 
meee ‘ce. ke 


Cececocouszececco on: 


ii8 
---.[1105%4 109 
9\ 7777111063 107% 





V SSEE 
LUUkubEELene 


4 








4 $x 
CORD Geruppe 


ee%O 26422004 


...-|| 96i4 98 


30] 99 101% 
134|| 92 96 


"9111004 104 


10|/| 87 89% 


222211098; 1738 
----//108 108 
-2+-{/109%9 11 110% 


mits 108 


* 








ZAZAZSPUCrPreUrO « 








& 
egg05 Seeere o 





-(]121 121 


101 101 
2 ee 


7\| 99 102% 


[112% 115% 
O09 822 


107. 110% 
114 118% 
1100 100 
12513125 1s 


961g 100% 
77 9 


to. 
So 
Cx 





94% 95 


Southern Pac Co—( Con 
HE& WT Ist gu 5s red.1933 
H & TC 1st g 5s int gu..1937 

Consol g 6s int guar...1912 
Gen gold 4s int guar. -1921 
Waco & N W div beg 
Morgan's La & T 1st 
lst gold 6s............- *-192 20) 
N YT& Mex gn 1st 
No of Cal 1st gu ¢ 6s. 
Guaranteed gold 5s. 
Ore & Cal 1st guar g 58. 1927 
SA&A Pass lst gu g 48.1943 
So P of Ar gu Istg 6s. eer 3" 


8 Pof Cal Ist g 68.....-.1905 
lst g6sseriesC & D.. 


lst g6sseries E& peat: 4 
let gold Gs.........« am | 


. 








ee 


ars ae 


8 Pen x Mex Ist 6s. “1911 1 
4 P wares x 9 go g 4s...-1937 


ii “108 
1144 atti 
Wits ea" 


-.(122 ~ 122 


"ten Dir. let g£ 68...-1913 
CD BON B6.c.00cxsc0de 1943 
Southern— —_ con g Bas -1004 


Mob & ohio coll tr ¢ 48..1938 
Mem Div 1st g 4%-5s...1996 
St Louis div 1st g 4s....1951 
Ala Cen R lst g 6s 918 
Atl & Danv Ist g 48 
Atl & Yad Ast pgeerés.t5 1949 


os 


NHeUnBZEeuoec ce UMecc Mee yer ,O00 DHE OUsEeoy4ooeY 


ET Va & Ga Mv + 6821930 


o 


1-3 
Becsshe-SibeeusS 


E Ten reor lien f. hg 


Knox & Ohio et £ pa 1896 
Rich & Dan con g 6s....19 
» sink fund g $s..5o 





. . 


~~] 
epErcue 


Rich & Me ck lst As. "71948 








Virginia Mid ser e 68... 


4 
SS2S= 
« 


. 


WO & W istcy cu 48..1924 
By NC Ist con _-- 91 


See L& N 
Spek Falls & Nor Ist ¢ 68.1939 
— Isl Ry lst gug 408. -1943 


eens &NY See D Lede W 

erA of St L tinig Gas. .1939 
94-194 

st L M Bge Ter gug 58.1930 


oom o 
co ungEes 


. 


- 
YL 


Tex & Pac E Diy lst g 6s. 


<z — 


on Oro 





z 
z 
S 


La Div_B L Ist g 58 


pa 


Western Div magic 771935 
1935 


Hace Ssoccobots 


TolStL& W priieng3 igs. 1925 


Tor Ham & Buff lst g 48.41946 
ister & Del lst con g 5s 1928) 
n Pac RR & | gr g 4s. -1947 


- 


1st lien convert 48...... 1911 


191 
Ry & Nav con g 48.1946 
Ore Short Line lst g 6s..1922 
1st consol g 5s......... 1946 
48 & Pio at tes ew 


. 


ecepebe 





ox -_ 
22 ER SS pee eae 


old 5: 
uni x J RR & C Co See Pa BR 


Utah & North See Un Pacitic 

Utica & Black R See N Y Cent 
Jer ValInd& W See MoP 
irginia Mid See South Ry 





Debenture series A. 
B 








~ Sroin Div 1st g 48. “1939 
at 


Tol & Ch Div lst g4s.. 

St Chas Bridge lst ¢ és. 1908 
Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 
West rs x3 Pa lst whenene( +715 ¥ J-J 


4: 
Income i. odiemaenabaad d1943) Nov 
West NoCar See South Ry 
West Shore See N Y Cent 
W Va Cent & P ist g 6s..1911 
Wheel’g & L E 1st g 5s...1926 
Wheel Div Ist gold 58..1928 
Exten & lis. gold 58...19% = 
19 











Wil & Sioux F See St P Ree M 











SeeC & NW 
Wis Cent 50-yr 1st cen 48.1949 


W794 114% 
< |L05%4 108% 


Bee es 110% 





119°" 120" 
116% 120% 
21120 122%, 
173% 1174 
1125 © 129 
W125 127% 
119 122% 
Hii y 178% 
90 92 
109 112 
W123 123 


5 115" iit 


“vs 


is 
118%121 


98% 1044 


114%1144 
116%118 
112%4 1154 


«101% 101% 
2119 122 


96 102% 


i107” 170% 
3 


94%q 98% 
91 934% 
88 92% 
RU1g 87 

97 99% 


-{}110% 113 

103% 106% 
104‘ 1064 
105% 113% 


106 1 
102 104% 
1252 129% 
115 119% 


92% 96 


itd ay 








MISCELLANEOUS BON DS—Concluded. 





Manutacturing & Industrial] 


Am Hide & L lstsfg6s..1919|/M-S 
Am Spirits Mfg 1st ¢6s..1915|M-S 
Am Thread 1st col tr 4s...1919) 4-4 


Bar & S Car Co lst g 6s...1942 
Consol Tobacco 50-yr g 4s. — 1 

Registered 4s............ 
psec va Amer coll tr g5s. i 91 1 


ise Steel RES 71910 
Non-conv pot ben 1 emtaal 1913 
Int Paper Co 1st con g 68.1918 
Knickerbocker Ice Coane) 
1st gold 5s............. 
ats ‘Starch MfgColstgés i930 
Nat Starch Cos f deb 58..1925 


Income gold 5s..........1946 
us Leath Co s fdeb g6s..1913 











* 


POUCub be 
* 





“108 170% 
5 9 


7 abe der 


ss peo 











94%100 
8v 91 
32 «83 


ate 654g 85% 
86 «(498 





0 74 
242) 6% 19 


3/112 116% 


Atoms Ex col tr g¢ 4s ss 
AmDk&Imp5s See Cent N 
Am SS Coof W Vag is. 
B’ki’n FerryCo lst cons £58’ 43 
64% 69% Chic Je & St Yard col g53.1915 
et Son M&Midgr incomes..1911 


se 
> 





Mad a Sa Garden ist g 5s..1919 
on Boh H & L gen g 48..1940 
Ne Ship & D D5sa1990 
jock 50-yr Ist g 4s..1951 
St Joseph Stk Yds 1st 448.1930 
St L Ter Cupples Stat’n & Pro 








“rPuZzZZ2zoec 


’ 








12)| 902 ido 


seece coceee 








Co lst ¢ 49s 5-20 year..191 
4 Co 2% 


Val Wat Works Ist 6s 1906 
S Red & Ref lst sf g 68.1931 


ey 


peut eaneeeps 




















*No price Friday; latest bid and asked. a Due Jan b Due Feb ¢ Due Mar a@DueApr g Due J’ne h DueJ’ly k Due Ang p Due Nov gDue Dec 7 Option sale 
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THE CHRONICLE. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 

















DAILY, WEEKLY AND YEARLY 

Week enting ca Railroad &e| State | 0 8 
1902 Shares Par value Bends _ Bonds 
turday ........ 519,998] $48,762,300, $2,289,500] ........ BEE: 
Seay ene] 1,038572| -97,058575| — 4.062.000| $10,000 | 222277: 
Tuesday 1,196,680] 111,565,750, 4,845,500) 5.000 | Lo-2-. 
*1) "e7aia 53324700, 3.586.500] 281,000, | 7777777 
439:585| a;227'000| 3'389°500| 103'000 | $33,000 
880,277| 80;576,300| 43295000] 405,000 | 16,500 
Total .. .......- 5,099, 609/$468, 51 7,625] $22,002,000] $804,000 | $38,500 



































les at Week ending Oct 3 January 1 to Oct 3 
New Fork Stock 

Exchange 1902 1901 1902 1901 
Stocks—No.shares 099,609 2,590,035 141,641,909} 218,673,233 
Par value...... $468 517,625/$254,851,500/$13, 388, 814,700) $21,323,489,425 
Bank shares, par.. | ra 411,400 $129,475 

BONDS 
Government bonds $38,500. $20,000 $1,000,900 $1, 453,970 
State bonds........ SU4000] _ . sccncses 2,823,700 2,316,200 

BR. and mis. bonds aoe 10,196,600} 709,241,750 774, 153, 400 
Total bonds....) $22,844,500} $10,216,600) #713,066,350' $777,923,570 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 























EXCHANGES 
Week ending Boston Philadelphia 
os Listed | Unlisted Bond Listed | Unlisted Bond 
shares| shares sales shares shares sales 
Saturday ..... 6,033 5,2 207) $29,000 18,868 2,841 $27,300 
Monday ...... 22,289) 15,918) 27,400] 29,778 7,432 81,300 
Tuesday ...... 20,792 15,608) 81,710 48, 136 5, 337 123, pees 
Wednesday ..| 16,351 8,384 24,000 16,204 
— ursday.....) 10,542 14,534 130,820) a3 08 5,818 181° 500 
day ....... 12,579 14,789 42,000 682 14,775 1 
Total....... 88,586) 7 4,440] $334,930 243,315] 62,407] $547,500 











Outside Securities 


dA Weekly Review of Outside Market will be found ona preceding page. 





Street Railways 
NEW YORK CITY 

Bleeck St & Ful F stk 100 
lst mort 48 1950....J-J 
B’way & 7th Ave stk. a 
lst mort 58 1904...J3-D 
2d mort 581914..... JJ 
Con 58 1943 See Stock 


B’way Surf lst 5s gu 1924/¢1 


2d 5s int as reutal 1905 


¢ 
Cen Pk N % E iiy stk 100 


Consol 78 1902..... J-D 
Christ’r & 10th St stk 100 
Col& 9th Ave 5s See Stock 
Dry D EK B & Bat stk 100 

lst ¥> 58 1932...J-D 


Scrip 58 1914...... F-A 
Eighth hana stock we 
Scrip 6s 1014...... 


42d & Gr St Ferry stk Too 
42d St M & St N Ave 100 
1st mort 6s 1910...M-S 
2d income 6s 1915..J3-J 
Lex Av & Pav F 5s See St 
Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.10U 
Second Avenue stock1U0U 
1st mort 58 1909..M-N 
Censoil 58 1943....- F-A 
Sixth Avenue stock..100 
Sou Boulev 5s 1945..JU 
So Fer 1st 5s 1919...A-O0 
Third Avenue See Stock 
‘Tarry W P & M 581928 
YkersStRR 5s 1946A-O0 
28th & 29th Sts lst 5s 96 
ag Ny Mg go) St stk.10U 
Deb 58 1906......... J-J 
Union Ry at 581942 F-A 
Wesitchest 1st 58'43 J-J 


BROOKLYN 


Atian Ave 5s 1909..A-O 
Con 58 g 1931...... A-U 
Impt 5s See Stock Exc 

BB& W E 5s 1933..A-0 

Brooklyn City stock...10 
Con 568 See Stock Exch 

Bkiv Crosstn 58 1908.3 -J 

Bkn Hgts lstds 1941 A-O 

BkinQCod@ Sub See Stk 

Bkiyn Rap Tran See Stk 

Coney Island & Bklynl re) 
2st S66 LUUB.... seosece JJ 
5s crtisindbt 1903..J-J 
Brk C & N 5s 1939.J3-J 

Gr Su&éNew lst 58'06 F-A 

Gr’ pt &Lorimer St lst 6s 

Kings Co. Elevated— 
lst 48 1949 See Stock 

——" Elec pref..... er 

A-O 


ecccccccccces . 

Wod’'s& F + lstex 49s. 

Steinway lst 6s 1922.J-J 
OTHER CITIES 


Buffalo Street Ry— 
lst consol 5s apes..Ed 
Deb 6s 1917 A.O 


é 
Chicago City Ry stk.100 


Chic Union'l'rac See St’ck 
Cleveland City By. ---1 00 
Cleveland Electr Ry.100) 
be eg St Ry..100 

100 


Colum Ry co’ 


m5s See Ph 
Crosst’ wn ist oa°39.J. D/2109 








Detroit United Ry See Stk 




















Bid | Ask Street Railways Bid | Ask 
Grand Rapids Ry....100) 50 | 5: 
33 85 Preferred ........... 100} 95 |100 

101 {102 yy St Ry Sve | Phila | list 

248 |261 ||J C Hob & Paterson..100) 23 | 2 

100%101%)| 48 g Nov1 1949...M-N] 80 

107 yj10 Lake St (Chic) El stk. 100 1u% 

Exch flist lst 58 1928.......... JJIi2101 }..... 
¢112 jl Louisv St Ry 58 1930J4J/¢117 {117% 
#101 (102 || Lynn& Bos lst 58’24.J-D/?...... 18 

265 [276 ear § St Ry 5s See Stk) Exch jst 

123 {126 || New Ori Rys Co...... 100; 1 16 

210 [220 Preferred «..cccos-100 54 

1UU%j101 || 48 1962,,.......... $82 | 85 

185 |190 North Chie Str stock. it: 180 1386 

Exch jlist lst 568 1909 .........3-J/@......]..... 

20 1130 —_ Y-pand St wise 00 34 | 34% 

113%/11649] 48 1948 ............ M- , = Te 

108 |104%/ Pat Ry con 6s 1931..J-D/¢@1238 |132 

400 /|415 2d 6s 1914.......... A-O}@100 |..... 

06 1109 || Rochester Ry.........100) 70 |..... 

410 [415 Preferred ..........-100| 100 |102 

70 75 Con 5s 1930 bénensen A-O}211 19/112 
111 [112 2d 58 1933.......... J-LDi2106 |108 
v9 }10 So Side El (Chic) stk.100} 110 j111 
k Exc /list ||Syracuse Rap Tr 5s 1946) 102 |lu4 
Stk Ejx list/|Toledo Rys & Light See|Stk E/x list 
Stk Ejx list! Unit Rys(StL‘Trans) 100; 284) 29% 

190 }205 Preferred .........0¢ 100} 82 | 82% 

217 [218 Gen 48 1934......... J-J/%? 852) 86% 
pice \4/106 || Unit Rys San Frau subs.|{j 47 48% 
Aj@118 |119 Common (when issued)| 22 | 22% 

175 {180 Preferred( when teensy 624) 62% 
111 j113 CS aaa 91 
2108 [110 West Chicago St... 95% 
Exch |list Con g 5s 1936..... 

ii |itg 
lig |il4ay Gas Securities 

408 1 NEW YORK 

102 |106 ||Cent Union Gas lst fe. 109 {111 

118%/119 ||Con Gas (N Y) stock N Y| Stock) Exc 

1134/114%9| Equit Gas con 58 1932 See| Stk E/x list 

Mutual Gas........... 100} 320 |336 
New Amsterdam Gas— 
2103 |106 lst consol 58 10948..J-3|/2110 |112 

218 focccca NYGEL H&P See Stock] Exch /list 
h list N Y & East River Gas— 

lu2 |104 266 Ga: ID06. .cecccces J-J3\2 114 

247 4/248 Consol 4s 1945...... J-J}@109 |112 
list Nor Un 1st 58 1927.M-N/ 103 |1094 

104 {107 ||Standard Gas com....100) 130 |140 

105 |1U38 Preferred 1 50 |160 
Exch |list lst 5s 1930 54¥/118% 
roy re OTHER CITIES 

BOE Sicsces Amer Light & Tract. pe 41 43 

101 }103 Preferred ..........- 91 v4 

115 {116 as — ‘bee Balt |list 

103 y|......|) Bay State Gas ......... 50 1 1% 

05 {107 Binghamton G Gas 58 1038/2? 92's) 95 
Boston United Gas bonds} Bostojn list 

Exch |list mp Art > pememane we: 10%} 11 

834) 85 lat 58 1947 ........ A-O} 72! 81 

13 |115 ||ChicagoGas SeeN Y stk! Exch |list 

88 8” ||CincinnatiGas& Eleclv0; 99%/100 

105 |106 ||\Col Gas L& Heatcom100/) 107 |109 

@11749/119%)| Preferred ........... 100) 1067/1074 
Col Gas lst 58 1932 J-J)¢107 |...... 
Consol Gas (N J) stk.100) 17 | 19 
lst 58 1936.......... 89 | 91 
#114 /|114's)|Consum Gas (J City)— 

106%9}.... lst 6s 1904........ M-N/21024%/104 
215 (220 || Deffoit City Gas....... a eae: x6 
Exch jlist Essex & Hudson Gaslvv|; 35 B54 

cegece Fort Wayne 68 1925..J-J| ......| 56 
#84 | 92 ||Gas&Elec BergenCo10v) ....../...... 

56 | 60 ||Grand a - Gas— 

107 /109 let 58 1915......... F-A|2102 /|105 

ila lis’ Hartford. (ot) Gas L...25)/¢ 52 |...... 
11 || Hudson = Gas....... 100} 40%) 41% 
Exch |list = ee M-N/2104%4/104% 


Gas Securities 
Indiana Nat & Il] Gas— 
lst 68 1908........3 M-N 
erg Gas stock 50 
lst 63 1920 


Preferred 1 
Lafay’eGas 1st 6s’24.M-N 
Logé& WabV lst 68'25.J-D 
Madison Gas 6s 1926.A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 

58 1948 See Stock Exch 
New Eng Gas &C SeeB 
O & Ind Con Nat& esd W's 


St Joseph Gas 3 1937.J -J 
St PaulGas Gen 58’44M-S 
Syracuse Gas 5s 1946.J-J 
nited Gas& Elec, ~_ 100 
Preferred 100; 


Telegr & Telephone 
Bell Teleph of Buffalo 100: 
Central & So Amer...100 
Ches & Poto aenen-y 

5s 1909-29...........: J-J 
Commercial Gabie...-100 
Commer Un Tel (N Y). 25 
Het Be & Bay State Tel 100 


PERI <x. 20sencsccee 100) 
Gold teens: 100 
Oe, SE ccdksdanccsoenne 


Hudson River Teleph 100 
New Ss See 
Sag ga ie ‘eleg...50) 

Y J Telephone 100 


-M.- 
Pacific & Atiantic..... 25 
Providence Telephone. 5u 
Southern & Atiantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El [ll Brk 4s N Y 
Hartford (Ct) Elec Lt 100 


arragan (Prov) EK] Co 50 
af A &Q Lt omen 
Rhots! Eleo Proves Go100 
United Electric of N J10U 

48 1929......0-200-.0-D 


Ferry Companies 
Brooklyn Ferry stock100) 
NY& B 1st 6s 1911.J-J 
Con 581948 See Stock 
Sry EE Ferry 5s8.. 

Y & E R Ferry stk. «00 
iat 5e 1922........ M-N 


“lob Fy lst 5s 1946 M-N 
a. 8 pe J-I 

N Ya&NI lst 58 1946. =] 
10th & 23d Sts Ferry 100 
lst mort 58 1919...J-D 
Union Ferry stock. ..100 


Railroad 
Chic Ind & Lou gu 48 (wi) 
Chic Peo & St L pret. luv 

Prior lien g42s’°30M&8 
Con mtg £ 581930.J&J 
Income 58 1930......... 
Ch RI & Pcolltr 4s (wi) 
Rock Island (when is.) 

New pret (wh issued) 
Denver & South’n ...100) 
Northern Securities. .100 
Ore Short L 4s wi SeeStk 
Pitts Bess & LE 


Industrial and Miscel 
Acker Mer & Condit...6s 
Alliance Realty...... 10U0 
Amer Bank Note Co...50 
American Can com...100 
UOMEUON cncnesecncs 100 
— one Co..100 
referred ......... 
American Elevated...... 


PUGEEE d creccensnce 

Amer Hide & Lea See Stk 
Amer Press Assoc’n.100 
American Screw..... 100) 
Amer Shipbuilding. ..100) 


PROGCETOS ....cccccee 100) 

Am Soda Foun com..100 
lst preferred........ 100) 
2d preferred... 





American Surety...... 50 

Am Straw board rects 10U 

Bonds 68 F-A 

Amer Tobacco com... 50 

Preferred .. — 

Am Typefo’ Ts om...100 
Preferred 


Amer Writing Paper. 100 
Preterred ...........100 
J 


referred 
Bliss Company com.. 2 
BPORIEUED sicdecopeces 
Bond& MtgGuar new iog 
Borden’s Cond Milk.. 100) 
Preferred ........... 1 
Camden 
Celluloid Co. .......... ivv 


Cent Fireworks com.10U 
Preferred.......... ood 
— 4. amie Sdobe 100 


henebrongi sits Ga’ 100 
Claflin (H 2, ad pret ao 


24 pre pretece Saschabe re 
Col & NO pflov 
1st g 58 1917........ J-J 


Compressed Air Co...100 
Consolid Car Heating 100 
Consol Firew’ks com .100) 


Ask || Industrial and Miscei 





eeese -|] Dominion tag: 100 
6 || Klectric Boa mt 


1 
Bh ccsce General Chemicai...-100 
93 2\|Gorham Mfg Co com.100 
100 


My 
894||Guggenheim Exp 


111%9/| Havana Commercial. 100 
104 106 


46y|| Havana Tobacco Co (w » 


seeeee lst 6s 1922 


---|| Hoboken Land & seb 


n list}| Houston oy — 
126 


2 
us ) Internat’ BankingOo100 


KingsCo Elec L& PCo100/ 206 


» email Monongahela R Coal.. 


sbaned National Suret; 


Deaeks N Y¥ Mtge & Security.100 


1st 58 1920......... M-Njé 


3 

4519 Preferred 
59 'y/| Pittsburg Coal. 
' Preferred ...... 


Preferred ............ 5U/t 


Preferred ..... ee 
4] 2d Lah sin eaeneséa a 
62 4/| Singer Mfg Co........ 


10 
Sahai Stanteed Siting Co. 100 
100) 


Amer appa 10 
10} 


paeses Swift & Co See Boston St 


bly Union Switch & Signal 50 
24\9] Preferred ............ 50} 





sénbne U 8 Cotton Duck....,100 


saeenal US Realty & Con (wh iss) 


Exchj| U 8 Reducté& a 
4 Preferred ........... 
onosed U 8 Shipbuild’g (wh ina). 


ou 
Brit Colum Cop See Bost|/Stock 
Land ult 


2510 8 a Corp 6 6s ws LS 
Q 8 ( 


102% —-_ Tobacco. ..10U0 











PRCHSETOR 2... c.cccce 100 





Cons Ry Ltg& Refrig. 100 
Consol Leg Tire..100 

Debenture 48........... 
Cons oem Batieryivo 
Continental Tobac deb 78) 
Cramps’ Sh & En Bldg1 00} 
Crucible Steel eevee 


Distal’ gSecurit’snew(w i) 
New 5s (when issued)... 








Preferred ........... 100 
Electro-Pneum’ic Tran 
Empire Steel 10 





Preferred 
Preferred ........... 


Preferred ........... 
Greene Consol Cores. 10 
orati’D 

Hackensack Meadows 100 
Hall Signal Co .......100 


Preferred ........... 


Preferred (w i)......... 
Hecker-J ones-J ew’! fae 
Herring- Hail-Alarvin 100 

1st preferred........1 

2d preferred........ 100 


58 1910 ......006 





I boro I RT (full 100 
nterboro ( ) 
40 % paid . sheen i 


International Salt....100 
lst g 58 1951............ 
Intern’t’l Silv 6s ’48.J-D 
John B Stetson com..100 
Preferred ........ ---100 
Lanston Monotype....2U) 
ares Mort fnsur.100 
samnery Title Ins...100 
lard (P) Feet noe OU) 
adison 8: arden..100 
. Mod 6s 1919........ -M.N 
Manhattan Transit....20 
Mex Nat Construc. pfl100 
50 
0) 
00} 
0 


Preferred ..... ecccces 5 


National Bread... 
Preferred ....... 





National Qarbon.. 
Preferred ........... 00) 

Nat Evam g& Stamp 100) 
Preferred ........... a 





NewBrunsCannelCoal 10 
New Central Uoal...... 20) 
New Eas —_ Toe. 100 
New nspor..100 
NY Bieeait bs 1911.M-5 


New York Dock......100 

Preferred ....... 100 
N Y Realty Co vv 
N Y Transportation...20 
Nicholson File Co....100 
Nor Am Lum’r& sins 
Ontario Silver........100 
Otis Elevator com.... 

Preferred ........... 100) 
Pittsburg  apaemcegses 








-100) 
Pitts Plate Giass.....100 
Pratt & Whitn pref..100 
Procter & Gamble....100 
Preferred ........... 100 
Royal Bak ive poet: “ 
Russell & Erwin...... 
Safety Car H — ‘& Lt jap 
Seminole Mining....... 5it 
Simmons Hardw com too 


Preterred ........... 

Standard Oil of N 322100 
Standard Coupler com100 
Preferred ...... ooee- 1 0U 
Storage Power.........50 


lst 5s 1910-1914....3-3 
Tennessee Copper.....25)t 
Texas & Pacitic Coal.100 

lst 6s 1908. uae Ole 
Title Guar & Trust...100) 
Title Ins Co of N Y..100 
Trenton Potteries com 100) 
Preferred tr ctfs....100 
Trow Directory new..100 


Union Copper.......... U 
Union Steel & Chain.100 
Preferred ....csccsss 100 


Union Typewr com. “100 
lst pre erred........100 
2d preferred. .......]00 


U 8 Envelope com...100 
PROCOITOS ode. caacvan 


Preferred( when issued) 


Pref oo aa — issued) 
58 (75% pd)........-0s00 
U SSteel Corp 

Col tr 5s Ser B ‘a D 1o0! 


referred . 00) 

va Iron Coal & Coke. 100} 

8 1949 ctfs........M-S} 

Vutean Detinning....100 
Pref: 





hite Knob Mining.1 
‘Worthing Pump pref.100 

















@ Buyer pays accrued interest. 





} Price per share. 





+ Sule price. 


§] Ex stock. 





a Ex rights. 








-- oa 


= 








20 1 
Westingh Air Brake..50)}1131 











BOSTON STOOK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


















































































































































Share Prices—Not Per Centum Prices STOCKS ‘ales | Pange Since January 1 ||Range tor Previous 
BOSTON STOCK |°%, the 1902 Year (1901) 
Saturda Mondes Suenton Wednesday| Thursday Frida eek 
Bept. of Sept. 2 Bept. 3 Oct. 1 Oct. 2 Oct. 3 EXCHANGE Shares} Lowest Highest || Lowest | Highest 
Railroads 
92%] 87% 90%) 88% 91 90% 91%) 90% 914) 89 pee Se BF Santa Fe100}19,227| 74% Jan27| 964gSep 9/| 42% Jan} 90% J’ne 
00% 1024) 100 101 100191014! 101% 102) 10241024] 100% 1024 } ig “ene -+--100} 3,618) 9549 Marl2}106 Sep 80 Seyi 07's May 
8 258 | 258 258 | 258 261 259 20U | 259 260 |*259 260 e Albany....100) 282/258 Sep27/266 May 51 Jan |265 
57% 44 ‘| 156 157 155 §156%| 155% 156 156 57 |Boston Elevate eee 523/7150 Ang29 173s Marl14)}1594 Jan /190 i 
#243 *244 245 244 244 |*240 245 *243 245 |Boston & Lowell..... 1 13/236 J’nel3/248 Apr 8//238 J’ly|248 Apr 
197 tid 196 196%/-194 196 | 195 199 199 [Boston & Maine..... 100 115/191 an 2/209 Apr28/|189 Dec/200 Apr 
RES Tee eave scarce] seneee sestee] soccoe cocces 177 —s J'ly’0 Do pref..........100) ..----{172 Jan13/183 Apr 26)|168 Feb|176 Apr 
$024 302 4) 300 300 4 ae 300 300 305 |Boston & Providence l0v 13/297 9 J’ne20/307 ar26|'297 ay/307 Apr 
*1564%156 |*...... 155 150 53 155 155 |ChicJunc Ry & US Y100 270/150 Sep 30/172 Mar26)/143 4 Jan 162 J’ne 
j 195% 125% esccse 126 Do_ pre --100 66/125 Oct 1/136 Mar26)126 Janj|136 Apr 
*199 nelle 199 Aug’U02/( one Mont Glass 4..100] ...... 199 Augl2 202 Jan27||198 Jan /200% Nov 
*160 PRES .\ Jcacbead Conn & Pass Riv pref 100 10/160 J’ne23/166% Feb10/|160 Janj165 Lee 
inpeen @ nomen 288 = J’ly "02/Connecticut River...100) ....-./285 J’ly 1/295 Feb 6/276 Jan /2' May 
1424 1424 "142 145 {Fitchburg pref. 142 son 148 Marll1//139 Janj148 Apr 
cine ential 176'q Aug’02/ Maine Central... 172 7\178'2J'ly 10/166 Janj173 Nov 
35 36 36 |Mass Electric C 334g Jan 28 45% Apr2l|| 24 Jan| 45 J'ly 
96'2 lg a *I6 964) P we 5) 92 Jan13/ 99 J’ne Gl] 77'eJan|] 96 J’ne 
B+ 27'2| wcncee ----0-) LOSt Sale\26% Sep ’02|/Mexican Centra 26 Jan15) 31 Mar31|/ 13%Jan| 29% May 
230 232 232 2327 232 232 232 232 INY NH & Hart 3210 Jan3l/254 Apr2s//201 Feb/217 oe ne 
cobees decent -eone on eeecce| cocees cevese| LOStSale1711g May’02|Northern N H.......100| ....../170 Jan14/175 Jan 3/'163 Jan|173 Nov 
sichibe mneatt iepuey bebe nesoes 2 eonen LastSale|235 Aug’02|Norwich & Wor pref} 00 oven Jan 9/238 o- 3/223 Jan|231 J’ne 
20854 210 “209% 211 |*21 211 210 211 jOld Colony........... 10) 75/2084 J’nel8/217 4/205 Jan/212%Apr 
Sl] *8l4% 2%) 8 80 81 81 |Pere Marquette 55) 68 May20 85% Sep 10 30 Jan| 95 Nov 
“BS 87 85 = 85 re  & epee Do pref.... 79%, Mayl9| 91 J’ly30|| 70 Jan| 89 Nov 
*73 75 evcece eocces Riese: ” sep 02 Rutland pref... 70 Sep 12'1264 Apr23/| 87 Janj/120 Deo 
Igi*...... 85 84 BA FP ...00. BB J*ecccee 85 |*.. 000 85 |Seattle Electric 68 Jan 8 90 Mayl3|| 42 Aug] 61 Dee 
1g] +105 1g 106 2] «105 49 107 9] +105 2 107 9) “Last sate 104i Sep’02)} Do pref.... 104%gS8ep 17/110 Marll|| 98 J’ne/108 Deo 
191 10221064) 104% 106% tae 106 106%/ 1045; 1064%)/Union Pacitic.. 984 Feb28/113 Aug26 789 Jan |132) May 
1% 91%) 9042 YU) *91 914) *912g 91%) *9149 Y1l%! 90% 91 i _.. eee 86% Mar11 91's Aug29 2 Jan| 99 May 
Pee > i ( eee *2T4  ceoses e Lastsate 174% Sep ’02|Vermont & Mass....100 172 Jan15j/178 J’ly14/|172 Novj173%Aug 
tte 93%; 3% 93 93% 93 934) 93 93 |West End St......... 93 Sep 22 arl8}| 92‘gJan} 99 A 
#113 ......| 113 113” 113 113 {:113 113 ...... 1138 113 eB eee, 8/112 Sep 12117 J’ne16//110 Jan/118% Apr 
didnt kiinst \ Last Sale|28% Sep ’02| Wisconsin Central...100 1914 Jan 28) B4%o rly 29 7 Feb| 24% Apr 
lise ahbaaelad -| LastSalel55% Sep’v2 Do _ pref..........100) 39% Jan 29) 552 Sep 401, Dec] 48 J’'ne 
Githia tana LastSale\is0 Aug'02)Wore Nash & Roch..100 1484 Feb11/152% Movi 150 Augil55 Aug 
, Miscellancous 
i +t cpebeal 24 24 24  ccccce 23% 23%) ...... ..-.../Amer Agricul Chem. 100 21 Jan16| 32%J’ly29]| 20 Oct| 34%J’ne 
84 83 84 83% 834) 8449 85 85 85 -106 8ligJan 2} 91 J*ly29|) 79%Dec| 91 *J'n ne 
8 84 8 8 8 8 8 8g 8 4 Jan2l) 9% May22]) 3%Jan}] 11 Mar 
leat 28'9 2B 'o} 29 2D |... 220 wonnee] seecee coneee 21 J’nel9| 37% May22|| 28 Aug] 33. Jan 
264 137% 124127 | 125%127%) 196% 127%) 126 126%) 1164 Jan 6/1358 Mar31/|103 Dec|152% J’ne 
120 | lls 12u 1194120 | 119 120 | 11% lzv 115 Jan 4/123 Sep 4/112 Decji3u J’ly 
170_ | 1662169 [71654167 67 167%] 167 167% 155 Mar 1/1854 Apr 4/151 Jan|182 May 
io. fe 15 | +144 1 “14% 15 | *14% 15 13 Apr23/ 174Jan 7|| 14 Oct| 21% Jan 
80% BU) TH B04; sv 80 80 «BU | @78% 75% 73 Apr24] 80% Jan 2 be 83 on 
4%) *4 44) *4 44) *4 dbo] Lastsale 3%, May 5| 4% May 6 cb] 4% O 
@nccced SD f* oonee 23 j*123 128 |+...... 123 | LastSalej2g sep ’02)Cumberl Telep & Tel 100 122%Apr_ 4/130% Apr30| 120 Nov 140 Aug 
69% 70%) 66 69%) bu Ss 64 65%) 64% 65's} 63% 65%/Dominion Iron & St..... p 25 Jan15| 79% Aug20) Oct| 39 Mar 
“7 8 “72 7%) 7 7% 7 x48 % 7%;| East Boston gg ee TQJ'ly 955 Mard7 Nov] 95 Feb 
#275 280 |*275 280 | 277 ort" 277 277 | 275 275 |*270 275 |Kdison Elec Iltum...100 244 Jan 2\285 May ¢ ‘oat Jan|270 Mar 
#189 192 | 185 138 | 184%185 | 188 188 | 158%188%) 137 187 |General Electric..... 100) 183 J’ly 26/332% Apr 9)/184'gJan/288 Deo 
#184 ...... Isdy...... *183y..--.. “184 .....) 185 185 |185 185 |Mergenthaler Lino..100 170 Jan eo Sep 8/153  Feb/182% Nov 
*2'g Qu) 2316 24) *2 Pee ae MN, | NE ein. panwes Mexican Telephone.. 10 2 Jan Apr 7} 1l%Dec} 3% Mar 
#110%...... *1104...... *110'9...... *110%2...... Last Sale| 1u6ig° Mar’02|Minn Gen Elec pret.100 103 Feb Floste) arl 9/1019 Aug|103 Deo 
omen poaoes OTE casino _ * ae 88 | LastSalelsg — Sep '02|N ECotton Yarn pref 100 Sep 5] 93'3J’nel6]| 88 Dec| 99 Jan 
Ie 6 418 4% 4 4 4 %8 4% 5'4siN E Gas & C Tr recta. 100 2% J’nel9| 75 Mar20|| 4% Nov) 156 Jan 
acowes 849 139 189 %)*189 140 |*138% 140 [+139 140 39 139 |N E Telephone....... 10 Jan 2/151 Apr30//127'9Jan/146 Apr 
a yee} a | ee 37 BT BT | to senee 37 35 35 Plant Comp new rests 00 11 J’ly 22) 41 
#240 242 7 236 rags 240 ln | 240 ) en + J *235 240 |PulimanCo........... 00} 2 
ae *D  wnnvee sercee] 8D sennee jaleig Sep 'U2}Reece Button-Hole., 10} ...--. 
147% 151 156 160 156 1574) 159 160 | 168 158 155 D5 Swift & Co...........100} 
meres: » BT |*acccee Bf |*scceee 27 |*...... 27 | LAStSalej261g sep v2 eee — Giass Al. 25 
"29 0 *29 3u *29 30 *29 a Last Salelgy Sep '02' Te BAR 
“2g 2 Ig 24) <2lp ZY) <2'g 24) LastSalel2 Sep '02 Union Cop Li & Mg. 23 
18% 115 1129 1149/1105 11294 yg te 12 113 [United Fruit. ........100) 
*53% 64 4 6 5 ve & sre 3 United Shoe Mach 5 
Bl% 314) 31% 31% 31” 1 
14% — 3% 2 13% isa ily 145) 1,650) 
x 19% 195 
“Bs 404 39 39% 40 40% 41%) 6, 643) 
89% 89} 87% 89 88% 894) 80 90 1,330) 
Teal es ty feats . i 90 | LastSaleée|-gyu Sep’v2)/West End Land...... 25] ..-..- 7 
29% 20%) 28 23 28 28 28 28 
100 100 99'g100 | 100 100 | *98 100 [+100 101 pr 
cecece eeeee-{*107 108 [+108 110 [+108 111 | 109%109\%l*109 110 Weating Ha wig. 30 
eecece coceee|"1U7 112 |-103 112 |*108 115 | Lasisale|zQ6' Sep’02} Do pret.......... 50) .....- 
ecesen oeebed] cosces coccce sense Seetee] eosens osonce LastSatlelzig  Jan’02|/Wollaston Land...... 5] .....- 
inin 
#20 20%, 19% 20 19% 19%) 184 18%) 19 19%) 18% 18% pdventure Com ...<:. 5] 1,880 
2— 24 *24 3 "249 3 2% 2% pee, > Berets ah: a eer aetS 25 
65 66 63% 651s) 64% 66%! 65% 66's} 65% G's! “65 65%4| Amalgamated Cop per 100 5,292 
ccovce _ Bigl* occoes i 24"... 24) Last Salelaiy Sep’02)Amer Gold Dredging 5) ...... 
. * Se: We es Se Se 13 | *11 3 | LastSale : Am Zine Lead é& Sm. 
iy yi4 1 
Rocndne ieeinnniin iiss 3%Jan14| 134 Marlv|} 3% Dec} 24% Mar 
Arnold 50 May 9 mS Jan 3} 50c. Dec} 6% Mar 
Atlantic 22 Jan 23) y 8}| 24% Dec] 43 Sep 
Bingham Con Min 20%) Jan 17 8 Aprai 15 Jan} 434Aug 
é Bonanza (Dey Co)... 40 J'ly 21/1 ar 6|| 1 Jan| 1% Mar 
3 ; Boston (Quicksilver) 2 Jan 2 '? Apr23|| 54gMay) 7yJan 
*5 *5 5 6 *5 6 ‘ British Colum (Ltd). 5lgSep 10) 10% Mar 1/0114 Oct] 234gJan 
*540 650 [*540 545 | 540 645 | 545 645 | 540 540 | 530 540 [Calumet & Hecla. 526 Aug20/650 Feb 1//535 Dec|/860 Mar 
8 ences] "US ceeeee] “US 220-2. ae LastSale-jg  J’ne’02|Cataipa (Silver). ‘10 April 12 Jan20|/-12 Dec] -224Apr 
*169 17 16% 15%) 15% 16%) 16% 16%) 17° 17 17 174/Centennial .... 11 Jani14) 28 Marl0|/ 10% Dec} 344 May 
*5 6 7 3 “s 3 a7, 8 | LastSalei7, sep’dz|/Central Oul.. 7 Jan20| 8% May 3/| 8 Aug Feb 
*50 60 | ....00 cccce of cccse eccccee] “60 = *65 . & eee Cochiti Tr Co rects.. * Ape 3a 2 Jan 8|| 1% Dec} 13yJan 
*2 2h 2 Zag 2 2 Qlgei 2139 2139} igo 2lgeiCons Mercur Gold... Jan 2|s 24J’ly 8!) 1yNov) 4 Apr 
cdltese Said wake ce Seemed aie iene’ eovse----..| LQ8tSate|17 Sep ’02/Continental Zine..... 17 Sep 17} 19%; J’ly 26))...... ....}. 
67 «57's 54% 57%) 56 57 56% 57 57 = 58 597%_|Co: met Hane oni Go100 12,765) 43% Marl? 64 Aprl2||/ 44 Dee 56g Dee 
50 60 “fat. 50 560 50% 504) 50 50%) 50 50 Daly. ay Fe e's 56 J'ly 8]| 28 Nov) 41 J’ne 
#133 136 | 129 130 | 126 127%] 130 131 | 1338 133 | 135 135% Demaien ‘Goai.” --100} 1,025 2)1464Sep 5|| 32 May] 534 Deo 
1G |: ceceal*htO © cccced 16 sacces/*116 ......| LastSale 176 Sep ’02 Do pref... SEE Veschienia dig)! mne23 119 Jan = 108 Jan|120 Deo 
~9 3 *% 3 2 2 “24 3 “slg *2ly 3 |Elm River... - 12} 150) 1%Jan16} S%Mar lj; 2 Dec| 7 Mar 
10°) 610 lo 10 10 «10 *9'4 10 | Nes | ae epee eee! “eae 25) Ysvl 10° Aug2s| 15% Feb 3// 114 Dec} 25 Mar 
3% 8% 3% 3) 3% 3 3% 3" By 34% B% 34j/Guanajuato Consol.. 5} 1,605] 27%J’ly17| 5%Jan 3|| 4 Dec] 8% Oct 
“13° «214 134g 134) 13° 13 | *13% 14 | *13%4 14.7 13% 14 |Isie Royale(Copper). 25) 500] 114 May20| 25 Feb 1/| 189 Dec| 564 May 
16-16%} 154 15%) 15% 15%) *15% 16 1542 15%) 154%  15%|Mass Consol......... . 25) 1,851] 164gSep 26) 21% May 9j| 11 Jan! 375 Se 
"1% 2 1% Imi il» 1 "ly 2 “1% 3 *)lg 2 |Maytlower...... 25] 235) 1%Sep29| 3% Mar 4/| 1ligJ’ne| 5% Oc 
hcnsak dente shapes Stcnedl éenesewatiedl pakeamenepash es CRORE Jan’02 Menced (Goid).. otk «nd 3 ne an 8 Au 6 J 
*11 12 11 il 10% 10%) *10 1 “10 11 | *10 il ichigan ..... 25 170] d9 Jan16| d134 Marl0|| 65% Feb) 20 Sep 
46 «646 45 46 45 45%! 46% 464%) 47 47%) 4739 47's/Mohawk............. 25) 9,346/d27 Jan14| 494Sep 9//b22 Jan] 56% Sep 
64 5g by 5 54 5%) 6 6 5 54g) 5% 53) Montana Goal& Coke 25 1,880) 3 J’ly2 6 p 4 Feb| 7 Jan 
25% 3 3 3 3 8 2% 2% 2% 2% 3 3 {Montreal & Boston.. 5| 737) 1%J’ly22} 4% Marl0|| 4% Dec} 5%, Deo 
*1 14) *1 ly} *1 ly} «1 14] LastSalejzy sep ’02)National.. esseee| 1 Jan25) 1%Jan31)\|\50c. Jan} 4% Aug 
"24 38 2 2 2% 2) 2% 2yi 42 2) #2 242/0ld Colon: 225} 2 sep29| 4%Marl0)|} 3 Aug] 5% Oct 
16% 16%) 16% 16 17° 18 17) 17%) 417) 7's} 17 17 |Old Dominio: 855] 16 Sep 2u] 25° Feb 1|} 20', Dec] 38% Mar 
66% 58 68 OCG “67 59 57% 57%) *57 «58 57 59 Osceola . 216) Augl) 89% Feb 1||/ 72 Dec|120 Sep 
26 27 26 26 26 26 26 26 26 26 26' 26 Parrott (Silv & Copp) 10| 233) 24% Apr30} 34 Feb 1/| 2749Dec| 58 Apr 
#419 22000. 4% 4% do 44) *4 5 yi ; 4% 4% phaaix Consel......- 25) 815) 3%Feb27] 5 Mayl4/|) 34M Sep 
#126 130 [°128 130 |-127 130 [+129 130 128 130 eben” atenatll I... anne snanbs - 25) 30j/1256 Apr 9]/147 Feb 1/125 Decj187 Apr 
24 2b) *2 38 23 2%e} = 25 2— 24) 2% 24 Rhode Island......... 25] 415] 1'%J’nel4 3% Mar 3 3 Dec Feb 
“1% 1% 1% 1% 1% 18 #14 1%) 2 2 *]ly 1%|Santa Fe(Gold& Cop) 10| 220) 1Sep17 Feb 1|| 2% Dec] 104Apr 
wanacs caencc] noccse conces] opecwnisecese| coczes coones] DOSE SaLErSO Apr’02|Santa Ysabel (Gold). 5) ...... 50 Jan 27 Mari17||‘50 J’ne| 2'Jan 
ee 9s} 9% 9%) 10 lv %  9%/Shannon...... sececcee 10] 750) 9 Aug28] 18 May22//..... ec weed ciaaea aes. 
172 172 | 170 172 | 165 165 | 170 170 | 165 168 |*162 170 /Tamarack ............ 25| 273/165 Sep 30/281 Feb 1)/230 Dee/3 oop 
iceaied, olin tka dba ig komen eR Me 2 fs ap. ipsa Se Tecumseh ........c000 25 10} 50 Jan 31gJ’nel8}! 62'g Dec} b3 Fe 
495° 100 | *95°° 100° | *95°° 100°] #95 100 | Casi Salei9s " Sep *02/Trimountain . “Ro 4 Jan 2)1256 Feb26)|b19 9Jan| 58 Sep 
3} 11% 11) 11 | 10% 11 | 10% 10%) 10% 10's) oo. .....-/Trimity........-ccc.e- 25] 863] 10%Sep 30] 18% Mar 3// 10 41 J’ne 
“27 29 | 430 1 sake Ranked thee ee.) Last Salej27 ” sep 02 aire Gopper.. BORLHR GE siiced Sep 24] 354 J’ly 18}|...... ....]- eecce cece 
21% 21%) 20% 21%) 21 21%) 2l'e 21%) 21% 21%) 21% 215%/U S Mining v tr octfs. 25) 4,105) 134 Jan14/ 22’%Sep 9]| 9%Jan/ 24 
4% 15 14% 14%) 14 143% 14% 15%) 15% 15%) 14% 15 |Unit StatesCoal @O1l 25) 4,505) 14 Sep 30) 184 J’ly 24//..... 2 ccccleccccs ecco 
20% h 2U%q 2%) 20% 204) 20% 20%) 20% @1 21 21 {Utah Con (Gold) trre4-85} 930] 19%gJ’ly 14) 27% Feb 1// 18% Dec be 
2 5 5 *tby 6 Se Sl *5 mY fa 6 [Victoria .......cc0c00. 25) 505) 444¢J’nel0} d6% Marl Sp Mey) t 
« au 4 4&4 + a 3% 3% 4 4 41s 6 Augldj| 1% Dec 
569 «688 68 68 | *57 58 | *568 60 59 «5b +53 6u he Dec 73 -~ 4 
. Te Be See > a ee |" Se SS = eS ee | 1 1 May} 2% 


























b Before pay’t of assess’ts called during 1901. d Before pay't of owe called during 1902. 


*Bid and asked prices. {] New stock. |j Lowest is ex div. 
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BONDS = 3 BONDS 3 3 
— RS Price Week's Swi] Ran: hating 3 P, Week’ pongo 
BOSTON STOCK EXCH’GE ef vides | Ronee or is ‘Since || BOSTON STOCK EXCH’GE|S=] rida Range or [3S 
WEEK ENDING OCTOBER3 |= October 3 | Last Sale |R%|| January 1 WEEK ENDING OcropER3 |S October’ 3 | Last Sale RE pa 
Bid AskiLow High) No|\Low High ‘Low — Ht ye 
= Bell Telephone 4s....1908/J-J| 989 99%) 99 of 3), 92 100 MIlinois Steel deben 5s....1910/ J-J 102 J*ly ’02]..../101 foe 
m Telep & el coll tr 4s. 1929 J-J| 99 Sale | 99 9944) 28) 99 997%, Non-convert deben 5s8...1913)A-O0 101% 101% 102° 
4tch & Nebraska 1st 74..1908|M-S} ...... ...... B30. Wee'OR. .idhusde ew sedece Ia Falls & Sioux C Ist 7s..1917/A-O 13253 J’ne’02| 1325 133% 
Ateh Top & 8 Fe gen st. -1995/A-O 1015 13% 101% 102 6//101%, 10349]] Kan C Clin & Spr Ist 58...1925|A-0 an Sep "02 105 106 
Adjustment g¢ om “ aly 1995|Nov] 95% 96%) 97 Sep’02)..../| 91% 99°%,]]/KanC Ft S & Gulf 1st 7s..1908) J-D 14 J’ly 02) 14 114% 
Boston & Lowell 4s8....... 1907| J-D] ....0e o20e--/104%9 Apr’OU)..--}}..... TE Kan C Ft Scott & M 6s....1928 M-N ioe 2 
Boston & Maine as —— 1944) J-J 126% Apr’0O1)..../]...... .....- Kan CM & B gen 4s....... 1934/M-S 99 
Plain 48... .........----1 142) F-A -| 99% Jan ’02!....[] 99% 99% Income 5s........... arl934 Spl +4 
Bost & Mon 3d issue 78...1904|M-N -(104 Apr’02)..../104 1 Old Colony Tr Co sou. ere 
Boston Terminal 1st 3428.1947|F-A 115s Aug’01)}....}}....... KanC &M Ry & Br let 601930 A-O} 1084110 [110% J’ne’02}.... 
a United Gas Ist 58. i J-J 3 een arsed CB 1st 78..1907| J-J 
2a 5 ocecccveece- 1939] J-JT LR& FtSm id gr 1st 78...1905) J-J 
Ber & Mo Riv ex 6s... 918 J-J Maine Cent cons lst besseg (+i: A-O 
Non-exempt 6s.... 1918|J-J Cons 1st 4s .............. d12/A-O 
Sinking fund 4s.. 1910) J-5 M Hough & Ont 1st 6s. 19: 25|/A-O 
Butte & Boston 1st 6 1917|A-O Mexican Central cons 48. -1911 J-J 
Coir Rap & Mo R 1st 78.1916/M-N 39)’ ly 
ooatiinks <onnece --1909} J-D 9ly°L 
cent Vermi lst g4s.. y1920 raed Mich Teleph cons 58 .... J J 
Chie Burl & Q 1st 7s. -1903/J-J Minne Gen Elec con ¢ bs 1929 J-J 
Iewa Div ist 5s.........1919/A-O el New Eng Cot Yarn 5s....1929) F-A 
Towa Div Ist 4s. A-O --+-104 New Eng Gas & C 1st 58..1937)3-D 
Debenture 5s8...... M-N oe May’02/.... New Eng Teleph 6s....... 1906) A-O Apr’02].... 
Denver Exten 4s... F-A 0% 100%) 1/100 ‘L'al] 6s A-0 Feb°02}.... 
Nebraska Exten 4s M-N os Apr’02}....//108 2 108% A-O 
B&SW st 4e..... M-S 9919 Sep °02).... 99% 100% A-O 
Tilinois Div 348 OI-J 10124 J’ne’02).../ 10144 102% J-J 
Joint bonds See Gt Northern st 68 1905) J-J 
Chie Jc Ry & Stk Yds 58.1915) J-J] ..... e - 110 Sep ’02)..../108 110 Old “pp oS - eee 1924) F-A) 
Coll trust +3—-y4 ng & 48 J40/A-O] ...... -200-- 99 Aug’02]....[) 99 O14g]] Oreg R va g 48..1946) J-D; 
Ch Mil & St 920|J-d} 127% ...... pt Sep ’02)....f128 132 Ores sh Line ist g 4 6c Seat 922) F-A 
ChM & SEP Wis V div 6a 20/3-3} 126%...... 13042 J’ly °02]. .. 128% 131% ep yan lst 8 f 68...1919)5-J 
Chic & Ne Mich let gu 58.1931/M-N| 108 14 Butland 1st 6s............. M-N 
Chic & W Mich gen 5s....1921/J-D 09 Rutland-Canadian ist 451949) J-J 
Concord & Mont cons 48..1920) J-D Seattle Elee Sy g 5s......1930) F-A 
Conn & Pass R lst g 48...1943/A-0 ery M-S 
Current River 1st 5s 927|A-O i 47\J-J 
Det Gr Rap & W ist 48...1946/A-O 1M-N 
Dominion Coal 1st 68 ..... 13/M-S 1 103 |M-N] 
poe Rey gold 6s. 06|M-S y 1 2\M-N 
— TGS -.ciese M-S ooo 14|M-8 
dnikehtbebtbnetedicteimiotl 927|M-S 14% May’02}....H1 M-N 
Freniié Elk & Mo V 1st 68..1933/A-O} 137 ...... 138 J’ne’02]....138 139 Gold 4s... --2--1917) F- 
U d 1st 6s.. 983/A-O] 137. .2..../138  J’ly’02)....]]138 138 || Western Teleph & Tei 63.1932) J-J 
me Nor CB . by coli tr 48 1921)3-J 94% Sale 4% 95 | 49) 94 967% ]| Wisconsin Cent lst gen 481949, J-J 
tered 4s. ........... 1921/Q-Ji ...... ...... 94% J’ly’02}..../] 94 9631] Wisconsin Valley 1st 7s..1909) J-J 




































































NoTe—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid andasked. ] Trust Co. ctfa, 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


















































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range Since January 1 nge fer Previous 
lof the 1902 Year (1901) 
Saturda Monday Tuseday Wednesday | Thursday sriday (For Bonds and Inactive | week 
‘Sept 2 ‘Sept 29 | Sept 3 Oct 1 Oct 2 Oct Stocks see below) —| gh Lowest | Highest || Lowest | Highest 
Baltimore 
*73'q 74 73 738 73° 73 72% A 72.2 72%] 72% 73 |Consolidated Gas.......100} 900) 62% zn 28) 7443Sep 18)| 58 Jan| 65% Jy 
eenene Cacces 124 124 /*...... 24 ‘ake o Se 124 124 |*123 124 |Northern Central ...... 50 33/104 71254 J’ ly 29)) 88% Jan pee re 
*31L% 32 29% 3u 29% 297%) 30 1b 30% 30%) 30% ++ fe ame ae AF Line .....100) 5,361 23% i 24] 34% Augl® 9% Jan 
50% 50% 49 49 48 48%) 49% 494) 49'9 494) 49% 50 ey conpesoone 2,020) 44 Apr 2] 5545 Augl 245% Jan i Bop 
1é 614%) 14 14 14 «#14 13% 14 13% 14 14 14 United y& Electric. 50} 1,695) 13% Oct 1 15|, 14 Dec} 184g Mar 
Fidiadetsiin 
Ri sate Ly oT Sig Fxy9/* 44|/American sense 100) eSep 17} 1 Apr28 %Dec| 2%Jan 
aihnan Codeetll danihip-~dees Sea gee we osuen Oedaed Do os eeinaeene 50} ..... }. S eveste aided. atone 1g A 3% Mar 
28% 28%) 7% 28%) 27% 28% 28°%4|Cambria Steel .........._ 50} 8,647 23° ” May17 2944 Sep 23 16% Mar 31% J’ne 
25 254) 24 24%) 24% 245 25 uperior..100) 6,025) 2143 Mar20) 36 Apr2 204g Dec| 384A 
73% 73%) 72% 72% cf 73% ioe 55! 6642Jan 3) 80% Apr29}) 40 Feb Pithey od 
73 77 321 71 Aprl5| 79% Sep 6239 Jan Jace Age 
34 ly 35 3: Ba 334g Mayl7| 38% Jan 2819 Jan} 39% 
"ss 2% Feb 3} 54446 Oct 3% Dec; 7% Jan 
IgSep15jl4:6 Feb 7 % Dec} 89 Beb 
< 4 Sepl3) 2%J’ly 1 Jan| 16 Feb 
81% 825, 5 73% Jan14} 85 Sep 69 May} 81 A) 
489 48 48% 48 45% 49 9/Philadelp’a Co (Pitts) 50) 7,090] 46 Jan 3} 50% Apr30/40% Jan] 54% bay 
8% 815,4) 8% 81316) 8%q 87%) 9%, ¢)/Philadelphia Electric... 25|30,909} 34gJan27| 9»2Sepl9h 4% 83g 
16% 164%) 16% 164) 16s 17% 184/Phila Kapid Transit... 50)33,499) 8% J’ne26} 1g% Oct 1ff...... ....f.-.-. 2. a 
33% 34%) S24 88816 32% 35% 3 50197,340} 26% Marll 38,4 Sep 121g Jan| 28% Dee: 
ta 4 4%} «643 43% 43% 5 : 40 Mar 6} 45'sSep 3% 34%2Jan] 41% Des: 
3) S619 37 B7%q 38514 30 Janl4 405 46 Sep 10 19 Jan} 32% Des. 
iT ti 46% 47 46% 47 7% 43 648 32 Jan 48%, Oct 244J’ne| 37 Jan: 
Js te 112 l12%izlJL 112%) 1134114 113% —" 1014 May28/126 Feb 3 Sep |1283Jan 
coocse SO | cocces cocccn] ccssce cccenel scscce cnsecs seseee eseke Jan 31} 40% May2 8 Dec 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE | aia Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs. Chas Ry G & El 5s 99 M-S} 92 
American Cement..... Al Val E ext 78 1910A-O} 319 }...... Jamedved Aces, wrt 118 f.scsce 
Amer Iron & Steel... halt Co5s1949 tr etfs) 25 : a ee 110 }...... 
American Railways.. A City lst 58 g’19.M-N City & ‘Sub lst 58. Cree D 114 
Bell Tele ~we lpcoseoce Balls Ter 1st 58 1926.3 City & Sub( Was) 1st 58°48} 100 
Cambria [ron.......... ay lst 6s'21J-J Col &Grnv ee 101673 119%9/1 204g, 
Camden & ‘Trenton... Bethle Steel 6s 1998.Q-F — Gas 6s. = 
Central Coal & Coke. Che & D Can 1st 58’16J5-J 
eferred ... Choc & Me 1st 5s 1949 J-J 
Consol Trac Pi Ch Ok &G gen 58°19 J-J 
Preferred ..... Cit St Ry (Ind) con 58 ’33) 
Danville Bessemer...1 Col St Ry 1st con 5s 1932 y 
—— State Steel Con Tracof N J lst 58.’33} ....../..-... S R E Side lst 58 ¢’35 J-D 50 
WETOR ccc veccosecccon E&A ist M 58 1920 M-N} 115 7 | U Trac Pit gen 58'97 JJ income 58 1 38 7-39 
Easton Con Electric...50) ......]. -+se- |] Elec & Peo Tr stk tr ctfs} 9 9842/} Welsbach s f 58 1930.J-D Knoxv Trac 1st 58’28A-O} 100*s.01 
Electric of America...50} | 9%| 10 || Elm & Wil lst 68 ‘10.3 LakeR El Lat gn5s'42M-9 117 — 
Elec Storage Batt....100} $7 - }...... Income 5s.... - BALTIMORE MetSt(Wash)lstis’'25F A} 118 §..... 
Preferred ........... 100) Inactive Stocks Mt Ver Cot Dack Ist 58., 77%2{ 78% 
Germantown Paas, ....50) Atlanta & Charlotue 100} 165 |...... ff Incomes ..........-..--. 42 [ 4249 
Harrison Bros pref...100 Atlan Coast L (Conn) 100 Ph wee New Ori Gas 1st 5s.. Var} ..-... = esece 
Hestonv Man ..50) Canton Co. 100! 160° lidi” BNPUN&O P 1st 58°38 M-N} 1095/1104 
pracosssnece OS® Georgia Sou i& Fis... “100) 50 [...... BNerfolk St Ist 58°44. .5-J 210 Eccce 
Indianapols St........ 00) Ge Jat pret. NaS 100 North Cent 419s 1925 A-O} 112 |... 
inter Sm P & Dynam. .50} Leh V C lst 58 4 ’33. ref..............100} 82 1904. .5...sc-sqes 105 | .scce 
Lit Brothers........... Leh V ext 4s 1st 1948.J 5.2 bre rewing. ......100| Series A 5s 1926....3-J} 124 Fol. 
Little Schuylkill... ..... 0) 2d 7s 1910.......... 8 as Vermeil hes Series B 58 1926....J-J] 123 pb... 
Minehill & ms H..50) Consol 68 1923 J-D nit Elec L & P pret.60 Pitt Un Trac 5s 1997.5-J| 117 ee 
Nesquehoning ........ 50) Annuity 6s.........J-D) Poto Vail lst 58 1941..J-J} 117 iis 
N Haven ies & Steel.5 Leh V Trac Ist 48°29.J-D) Bonds See Av T(Pitts) 58°34 J-Dj. 118 feces 
North Pennsylvania. . " Nat Asphalt 58 1961.J-J & Pot5s....... Sav Fla& West 5s'34A-0] 115 L. 
Pennsylvania Salt.....50 New Con Gas 5a 1948 J-D tl & Ch 1st 7...1907 J Seaboard A L 48 -O| 85%) 86 
myaveriventa Steel .. 100) Newark Pass con 5s 1930 Atl Coast L( 58 J3-D Seab & Roan 58 1926.J-J} 114 E... 
Preferre ie -100} 1 -|| NY Phé& Nolst4s’309J-J Ctis of indebt 48....J-J South Bound Ist 68..A-O] 111%fila 
Phila Co ePiitay pref...50) Income 9...M-N Balt CPass lst 5s’11 M-N UE! L&P lst 4'98’29 M-N} 85 - 
il German & Norris. “ No Penn Ist 4s ™ nea N Balt Fundg 68.1916 M-N Un Ry & El lset4a’49M-Sj 93% 
Traction......... Gen M 7s 1903...... J Exchange 3148 1930 J-J Ineome 48 1949..... J-Di 67%4P 6745 
Railways General..... Penn gen 6s r 1910.. Var Refunding 3 ys 1952J-3 -eceee || Va Mid ist 68 1906..M-S} 105 [107 
Susqueh Iron & Sieelg| Consol 6s ¢ 1905... Var Pist6sm1’11 A-O} ......|......|| 2d series 68 1911...M-S} 113 ee 
Tidewater Steel.......10 Consol 5s r 1919... Var 1s8' tunnel..1911J-J} ......]...... 3d series 68 1916..M-S} 115 fL..cc. 
Dnited NJ RR & C..100 Balt Trac 1st5s..’29M-Nj| 118 [119 4th ser 3-4-58 1921.M-S} 110 §..... 
Unit Pow & Trans....25 No Balt Div 581942 J-D} 121 {122 th series 5s 1926.M-S| 114 f...... 
Pinited Trac Pitts...-.50 Convertible 58.'06 M-N| 102%/1034s/] Va (State) 38 new °33.J-J| 95 9635 
Preferred...... .....+ nm 48 1939........ A-O} 1 --se--|}Central Ry 68...1912 J-J| ...... «ee0e|| Fund debt 2-381991.J-J} 96 | 97 
Warwick Iron & St Steel. to Penn. Steel lst 5s’17 M-N| 1074y)..... ° Consol 32 M.. x 118 |120 || West N C con6s1914J-J| 120 |...... 
Beet Jersey & Sea! sh. -50 People’s Tr tr T certe 4s 43) 104 |105 one Imp 68.1932 M-S| 117 |....../|WesVaC&P lstég°1l1J-J| 114 
ow! P Colst& col tr5s'49 M-S} 111 |......|]}Chas City Ry lat5s’23J-J} 106%9)......|] Wil & Weld 5s..1935.3 J} 122 






































mentee rane no sales on this day. 
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Guvestment aud Railroad Intelligence. 













RAILROAD EARNINGS. 


The following table shows the gross earnings of peg & 
gan be obtained. The first two columns of figures give t 

eolumns the earnings for the period from July 8 to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 


STEAM railroad from which regular weekly or monthly returns 
e gross earnings for the latest week or month, and the last two 
































































































































































































































































































































































Latest Gross Larnings July 1 to Latest Date. Latest Gross Larnings July 1 t Latest Date, 
BOADS Week Current | Previous| Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
‘A. 
+ ca $ + $ $ ~ x 
Adirondack... ../June...... 15,324 12,887 202,216 190,628 || Millen & So’w’n. .|August.... 3,812 2,925 7,702 5,36 
Ala Gt Southern ./3d * Sept; 50,704) 41,711 564,846 506,826 || Mineral Range..|August .. 44,291 55,600) 7] 107,223 
Ala NO & 1exas|lacitic. Minneap & St L.|3d wkSept] 76.233) 67,046 828,166 
NO&NoEast./Istwk'Sept| 34,000) 32,000) 331,690) 330,588) M st P&S StM.|3d wkSepi} 168,610] 130,133 1,292,025 
Ala & Vicksb’g|lstwk sept} 15,000} 16,000) 167,368] 161,911||Mo Kan & Texasi3d wksept| 394,146] 334,172 3,603,691 
Vioksb Sh & P|: stwk Sept _ aee 14,000) 194,653) 154,431)/ Mo Pac & Iron Mi|3d wk sept] 709,000) 627,000 8,346,391 
Allegheny Valley|Juiy....... Th | Bees Bae. || Central Branch/3d wk Sept ‘ 19,000) 375,62 
Agn Arbor....... 3d wk sep si. ‘is 29,702} 385,811) 388,152! Total.........|3d wkSept| 733,000 6,000) 8,722,015 
Ann Wash & Bai.|July....... 8,057 7,758 8,0 7,759 || Mob an “&KC. WkSept 27 3,908 3,234 37,719 
Aton Top & 8 Fe./Auxust..../4, ess" 2R5 4,941,071] 9,454,993) 9,704,573)| Mobile & Ohio..cj|August .. | 556,827) 489,133 995,766 
Atlanta & Uhar..|July.......| 268,941] "245,957 268,941] °245,957/| Nash Ch & St La.|3d wk Sept] 174,936] 146,391 1,719,412 
Ai Knoxv & No./August.... ry 300} 44,000) 119,919 93,591/|| Nat’l Ry. of Mex [3d wksept) 151,147) 132,574) 1,615,303 
Atlantic & Birm |August.... 023} $.970| _34,597| __18,044|| Ney-Gal-Oregon.|August....| 14.680 13. 701 26,467 
Ati Coast Line...|July....... A365, 360 11166134] (1,365,369) (1,166,134)| Nevada Central..|July....... 2,640) 3, 3,096 
Ati Vaid & West.|June...... 19,325 269,977 235,045 O & Hud Riv|August. ...|6,737,247|6,795, 467 12,735,503 
Bait & Our 8 L..|July....... il "O82 10,439) 11,082 10,439 /||N Y Ont & West./August.... reget ‘871.513 Pt ry] 
0. wee a - N Y¥ Susq & Wesi/August... 34,34 56: 
& © Southw. ¢|Ausu*t....|5,542,967/5,070,081|10,719,592| 9,708,949 | ¥ ¥ Sued & Weel tne iee | so7;21] 818/043 3,752,061 
; Bangor & Aroost|/August.... 141,306 134,751) 261,580) 243,716/| Northern Centrai|August.... 81,8) 92,936) 1,349,551 
Bath & Hammou)July....... 14 2,394 2,406 2,394) North’n Pacitic.. |August....|3,820,377/3,623,434 6,813,500 
Bella Zanes &CinjAugust....| 18,420) 15,907 33,178 30,835 || Nor Shore (Cal).../August....] 56,020) 47,307 108,195 
estate On Cent’!/August.... 4,369 4,808 9,31 9,140/| Pacitic Coast Co.|July ......] 546,739] 456,356 456,386 
Bridgt & Saco R.jJuly....... 4,241 3,628 4,241 3,628 || Penn—EastP&Ee|August. .../10106990/9,214°590 17,565,693 
Bad Attica& Arc|May....... 2,704 2,582 24,416 25,007 West P & E.§...;August .. Ine, 38}2,700 20,300 
Bai Roch & 7i.ts/Septemb 631,596) 564,315) 1,885,746) 1,718,5 Pere Marquette... 3d wkSept} 207,403) 152,398 2,200,673 
Bafialo gy ag August... 75, 104, 63,879 142,045 126,521)/ Phila & & Erie... rhs | ae 512,041] 605,059) 605,059 
Buri U Rap & N _ gems 399,700) 399,772) 4,959,604) 4,559,003 /| Phila Wilm & B.. August... 1,151,027/1,078,227 2,049,505 
Canadian Pacitic 3d wkSept| 822,000) 762, 9,243,804/ 8,193,006 || Pine BIf. Ark. R...|JUly...cce. 2,171 1,400) 1,400 
Belt ...... August 20,356 6,637 34,1 13,274/| Pittsb C OC & St L August .. |1,954,779/1,832,046 3,476,934 
lot Georgia 3d wksept| 192,805) 127,350) 1,917,150) 1,569,796)! Pittsb & West’n.|March..... "326, 491 "367, 793 2,910,210 
Cent’) of N Jersey|Auguct..../1,190, "549 1, 574, 597| 2,229,466) 2,979,334 
IE Ty as et er Ringe aa ee 
uth’n./3d w tt; 1,62 238, 3,253 onal & W’n. ~ 5 
Dhesap & Ohio...|3d wk Sept] 274°787| 336:474| 3,020,037] 3,855,405|| Chas & Say. }|2URC ---=--| 706,318) 598,739 7,948,363 
Ghic & Alton Ry. re ae oe 890, 236] 850,618) 1,696,760] 1,678,276 
mo Bur! & Quiv/August... |5,171,300/4,979,672) 9,701,687) 9,460,462 is 
Chic & E Lilinvis.|34 wk Sept 135,147] 121,457) 1,502,307) 1,359,750 || Reading Co.— 
Oaiv Gt Western. /sd wk sep 14s, 421 142,335) 1,633,413) 1,783,268|| Phil & Read....j/August..../1 992, _ 2, 570,169} 3,913,370) 4,773,288 
Chic Ind & L’v..-/3d wk Sept] 101,787] | 92,358 1,135,141] 1,079;427]] Coal & IrCo....|August.... 2'424,983] '498,510) 4,317,489 
Chic Milw & St P/ August... |3,964,072/3,964,056| 7,625,465) 7,546,097|| Tot both Co’s../August.... la 995,152} 4,411,880} 9,090,777 
Ghic & North W’n/August..../4,214,841/4,293,425] 8,196,89 83, 85, 85,419 
Peo & St L../August....) 133,929) 123,975 266,242 232,767 2,5 176 
RL& Pac...|Juiy.......}03776307|v279V 358) 03,7 76,307|02,790,858 || Rio Grande So... 10,896] 139,801) 128,378 
St PM & O./august .. [1,019,626/1,119,320) 1,914,876 1'966,556 Rio Gr’de West... 449,400] 5,341,154} 4,908,081 
erm Tr Rk/3d wkSept; 35,941 31,687 359,042 364,594)| Rutland....... ous 202,511 429,482 390,069 
Vki & Guif*|4thwk var 89,707] 75,378] 4,054,742) 2,877,751 || St Jos &GriI..... 132,915 186,143 268,250 
‘ NO&T Pac./3a wkSept 107,331 95,498) 1,291,347] 1,215,748/|St Louis& Gulf... 1,445; A5v,681 22,587 
Cin Ch & 8t L./3a wk Sept} 415,190) 383,660) 4,438,717] 4,476,368 ||St LL & NArk..... July....... 21,803 17,44 21,803 
Peoria & “ast’n|/3d wk Sept 66,06 50,4 594,664 584,504// st L & San Frang|3da i Sept 388,207] 5,245,536) 4,520, ‘973 
elorado & Soutl|sd teal 140,038} 120,963) 1,416,179] 1,270,760|/ st L Southwest ../September 609,195] 1,705,397 1,67 5,113 
Newb & Lau.|Ju 13,614) 10,843 13,61 10,843 ||8t L Van & TH.. |August 186,298] 374,376) 359,555 
Sand & Hook|3d whtend 31,307) 24,425) 373,288) 305,511|/San Ant & A P...|July... 171,933 178,06: 171,933 
Wall........ |July.. 8,588} 10,663) 8,58 10,663 |[San Fran & N P..|Augus 06,713) 248,313] 215,995 
Oorawall & Leb..|July 5,449) 35,746 25,449 35,746 ||sav Fla & West..|June .. £598,739) £8,475,502| (7 948,368 
yn aeegye irre ey August....]| 118,673) 110,424) 219,630) 194,311 yy Air L.. + wk Sept; ters 2 565,467 ef 
iv. io Gr. So Ga Ext .../May....... 17% : 261, 
tio Gr. West, ¢|34 WkSept| 363,000] 370,200] 4,124,384] 4,061,974|/30 1 & Ga EXE. pone AES a 8682] 18682] 14°676 
ren seashers. 3d wkSept| 27,800) 24,142) 307,545) 270,600))southern Ind ..../August.... 7,164; 131,937 104,434 
Det & Mackinac./August... 67,564) 68,933 133,031 137,001 ||So Pacitic Co 6...|July....... 721,677| 6,926, aoe 6,721,677 
So Sh & Atl../3u wk sept 55,504) 59,73 695,702} 65%,666/| Carson & Colo. s 19,373) 37,58 19,373 
SIRI. August... |3,660,866/3,830,653) 6,849,694) 7,353,346]| Central Pacitic. 1,848,806) 1,028, 870 1,848,806 
Evansv & lndiap ee wksept 7,364 7,165 91,489) 83,721|| Direct Nav. Co. 2,828 2,063 2,82. 
Bvansy & ‘I H.. 36,705} 26,579) 390,962) 360,786|| GalHar&SA. 559,954 503,027 559,954 
2,9 2,64 2, Gal Hous & No 29,952 28,95 29,9523 
7,5 96 Gulf W. T. & P. 3,77 13,488 13,77 
5 3, Hous. E. &W.T. 64,880) 60,863) 64,3 
’ ’ Hous. & Shrev.|- 13,391 16,211 13,391 
, 3, Hous &Tex Cen|July....... 387,099} 339,054) 387,09 
38 3 5 Iberia & Verm.|July....... 3,938 4,937 3,93 
: 238 5,1i Louis’a West...|July....... 7,749 175,899) 137,749 
Tr. West’n |2d wksept| 89,772) 94, 590) O16. "099 40,43 Morgan’s L & TiJuly....... 587,189} 384,159) 587,189 
Det ur H & M../2d wk Sept 23; 155 19, 476 251,515 245,700)|| N. Mex.& Ariz..|July....... ,090} 20,301 27, 
Ser MuunaM Oregon & Calif July... 28ur0i13| 333;960] 250/013 
> Bt nn P P regon f.jJuly....ce. V,013 < 80,01 
. Bast. of Minn j August... |$,492,458/2,952,368) 6,794,421) 5,476,085) conGra Ry... |July....... 44.538] 44,293] 44.538 
Montana Cent’!/August... | 185,817} 164,930) _ 343,699) 320,771 Pac, Coast...|July....... 99,015] | 102,957 99,015 
Total system.|August... |3,678,275/3,117,298) 7,158,120) 5,796,856|| So Pac Rk Co..|July....... 2,250,054) 2,265,002) 2,250,054 
GulfeShipisiand| June ...... 114,57 97,169] 1,374,654) 1,030,849/| So PacSS Lines/July....... btbdiet 274,699] = ......00 
Hocking Vailey../sep b 490,326) 453,744) 1, "567, 565] 1,341,688|| Tex& N Orl.....|\July....... 246,149) 266,208; 246,149 
& Tex CentiJuly. .... | 339,054) 387,09u "339,054. 387,099 || Southern Railw’y|3d wk Sept 08,027) 9,207,945) 8,124,848 
is Central..|Auzust... |3,370,431/3,383,175] 6,719,201) 6,558,930|| Terre H & Ind ...|/August.... 144,969) 289,472) "U74) ‘986 
Hilinois Southern/August... 14,015 2,333) 26,17 23,376 || Terre H & Peor..j/August... 55,968 91,225) 101, "269 
at & Gt North’u|3d we Sept) 127,565) 107,53y) 1,006,224 969,008 || Texas Central .../3d wk sept 11,733 05,4 20,9. 
Anteroc (Mex)..../Wk Sep 13 80,700; 3,840) 961,330 790,510) Texas & Pacific. .|3d wk Sept) 209,812) 2,072,556) 2,158,681 
fowa Central..../3d wksept; 51,275 47,670, 550,925 530,583 ||TexSV &N W ..|July....... 8, 9,1 8, 
ron Railway..../August 7,042 6,717 12,361 12,731 || Tifton Thom. & G.|May....... 9,790} 133,383 95,228 
Ganawha & Mich|3d wk Sept 13,822 19,844 164,030) 226,054 || Tol & Ohio Cent ./3d wk sept 50,202 707,394, 676,545 
Kan Cit, —* niAugust....] 510,048) 444,968) 992,310) 825,836)/Tol P & West ....| 3a wk Sept J 21,035 258,321 273,119 
d a RR.. August... 1,617,128)2,445,737| 3,000,079) 4,556,592/|/Tol St L & W...../3d wk sepi - 46,615 678,311 596,846 
Lob al Coal Co.jAugust... | 128,592 "179 ,025} 246,891] 3,204,334)||/Tor Ham & Buff .|3d wk Sept ¥ 10, 060) 96,055; 111 7156 
R cee & Hast’n.|July.......] 48,307) 31,497 48,307 31, Union Pac RR. 
sland . ERT, cncce- dine. Ine. 20 Oreg RR &N t August..../4,329,598/4,123,595] 8,525,740) 8,072,287 
] om ‘Hend.&8t.L. Jul 68,815 57,395 68,815 452 ,395)| Oreg Sh Line. 
3,7 Wabash .......... 3eptember}1, ney 908 1 ae. 284] 5,466,144 4,900, 003 
4 16,7 W Jersey & Sea'e/Auguat .. "694,350 1,150} 1,212,231) 1,129,231 
‘tee & Gr. Rds|July....... 8,518 10,550) Bs) 10,550 || Whee! & L E.....)/Sseptember'} 336,587 Sov.seel, 1,033,526 908, 602 
fad —_ OC) July. ..ccc- 25,527, 26,12 25,527 26,126 || Wichita Valley...|Juiy...... 5,444) 5,528) 5,444 5,528 
-. ----/August.... 9,830) 8.135 5,1 20,142 || Wm’sport& N.Br.|July...... 15.947 14,021 15,947 14,021 
Maryiand a’? Penn} Mareh..... 20,622 19,536 195,232 179,255 ned Paes & Y’n|lstwk Sept MGNTIE  .cknsecod  “ sedesuau occccces 
Centrai/3da wk _ 374,129) 283.574 +4, 363,586) 3,604,594 in Cent. ./September 9,345) 489,260) 1 731 “281 1,566,889 
intern’). a 35,803) 498,549) 1,061,573) 949,773 Weighty & T’n..|July....... 10, 727 8,198 10,727 8,198 
Ry.....)Wk 13] 96,600} 90,800 1,040,400 ,837,500 || Yazoo d& Miss, V.|August....) 465, '391 429,064; 906,951 369 
South'n/2d wa pt} 18,865] 14,845) 195,914) ‘15@630 
’ 
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Covers results on lines directly operated. 
Mexican currency. 


Gmoluded from March 1, 1902, vut for no part of 1 
© Includes the Houston & Texas Centrai and ite subsidiary fines. Caret ning 
ery Division are included in both years. 
figures Brunswick & West., Charles. & Sav., Sav. Fla. & West’n and Silver 
A a4 ara we pay besides the St. L. as 3, proper, the Kan. City #t. Scott & Mem. —— and Ft,Worth & R. 
éIncluding earnings of the Hancock & Calumet, both y 
? Inciudes $147,969 other income, 


included. 
are the resuits on the Ala. M 


now also 


aaeos Yo we hie ag ee! SS. = sol 





¢ Results on rat te 


301 tne Cromwell Steams 
dInciudes St. Paul & 


* Figures from Deo, 1 are for the railroad ir, 
alncludes Paducah & ne ag oe A nog Rate: July lin both years. 
O.. e€ov 





t Results on Monterey & Mexican Gulf are 
operated, including the Buffalo & Alle’y Val. Div.for both igen 


ported, are 
ih years. 
& Guilt. 


hip Line, not teres vious, 
uf i & Duluth tor batik 


7 Srrom'3 From tn 
t Bm pen earnings of the Sa 


against $194,337 fora Tienilar period last year. 
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Totals for Fiscai Year. 


In the full-page statement on the preceding we show 
the | earnings of all roads for the period from July 1, 
ing now the beginning of the fiscal year of the great 
fority of the roads. There are, however, some roads that 
have their own fiscal years, These with their dates are 
brought tugether in the following. 





















































Latest Gross Barnings. 
ROADS. Period. - 
Ourrent | Previous 
Year. Year. 
$, 8 
Allegheny Valley............- Jan. 1 to July 31 185,019 
‘tlanta & Chariotte Air Line.|Apr. 1 to July 31 045.00 9} 891,249 
Bellefonte Central..... eoseee- Jan. 1 to Aug. 3: 31,638 
Central of New Jersey -- Jan. 1 to Aug. 3!| 9, 663. 303 11,072,951 
Chattanoo Southern...... |Jaa. 1 to Sept. 21 63,545 
go & North-Western....|\Jane 1 to Aug. 31 (2,197,260 12,096,179 
joazo Rock Island & Pac../Apr. lto July 3'| .........-| -.- ss. 
Phic. St. P. Minn. & Omaha..|Jan. 1 to Aug. 31) 7,320,076 6.791 (055 
Camber’ OY.-.0.--0---|\Jan. 1 to Aug. 3) 777,504 89,719 
Ww lto July 31/ 1,354, 1186978 
In’ 1 to Sept. 271) 3,277,498) 3,432,416 
lto July 31 197,76s| 203904 
lto Aug. 31 76 421 78,975 
1 to Sept. 21/ 14,609." 55/12 471 081 
1 to Aug. 31 4, 172 287; 3,879,911 
1 to Sept. 19 3.512 on 3,032,800 
lto Sept.14) 446,55 384,209 
1 to Sept. 21 24,899, Oot 24,476,146 
f 1 to Sept.21| 731,313) 973,760 
Total 1 to Sept. 21| 25.630. "834 25,449,906 
National RR. of Mexico......|Jan. 1 to Sept. 21) 6 en 5,541,780 
Northern Central..... eeesees./Jan. 1 to Aug. 31) 5.402.845) 5,300,343 
North Shore..........-...-.--- Apr. 1 to Aug. 3) 282, ‘334 251,1 
Pennsy ivanis BastofB. &E..*\Jan. 1 to Aug. 31/73, 298. 369 66,017,169 
West 0 P. & E......24. eos. Jan. 1 to Aug. 3 Inc.| 4,260, 
Pere Marquette... eveceee- Jan. 1 to ay 2 | 6.952.194 6,4°4,341 
Philadel & Erie..........|Jan. 1 to July 3\| 3,530,460) 3,589,775 
Phila. Whim'e'n & Baltimore. |Nov. 1 to Aug. 3 9,999 27 727,778 
Pitts. Cincin. Chic. & 8t. L...|J 1 to Aug. 31/14,619,158) 13,227 991 
Rio Grande Junction. soansroe: Des. 1 to July = 361,0 351,975 
St. L. Vandalia & Terre H..... Nov. 1 to Aug. 31| 1,784,354) 1,663,765 
South Haven & Eastern...... Jan. 1 to Aug. 3t 47, 39.19 
Terre Haute & Indianapolis..|\Nov. 1 to Aug. 31} 1,409.786) 1,291,044 
Terre apaw & Peorta........|Nov. 1 to Aug. 3) 441.167) 460,243 
argh & Pacific........ Jan. 1 to Sept. = 290,930) 7,706,152 
West J ersey & Jan. 1 to Aug. 31| 2,789,883) 2,621,883 
Wichita Valley ...............\Jam. 1 to July 31 34,286 88,5! 








id es figures include the Buffalo & Allegheny Valley Division in 
bom yoaes t The eperemons of the Monterey & Mexican Gulf are 
inclu from March 1, 1903. 
Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 


week, 

For the third week of September our final statement covers 
54 roads, and shows 14'15 per cent increase in the aggregate 
over the same week last year. 





























Sa week of September. 1902, 1901, Increase. | Decrease. 
% g 8 ¥ 
Previously rep’d (39r’ds)| 8, oy +4 a 7,350.877| 1,028,074 81,149 
alabama Gt. Southern.. 41,71) 8,993 
Central of Georgia....... 182, aoe 187,380 55,425 
Onattanooga southern 2.166 1,627 53 
Cin. N. O. & Texas Pac. 107,381 95,498 11,883 
. Cin. Chic, & 8t. L. 415,190 383,660 31,530 

Peoria & Eastern .... 66,064 50,400 15,664 
Colurado & Southern. 140,03 120 963 19,075 
Col. Sandusky & Hocking 31.307 24,425 6,882 
poet Southern......... 27,800 24,142 3,658 ewse ccs 

Pere Marquette ......- 207.403; 182,398 5,008 ovescens 
St. Loule & San Francisco} 46 111 38,20" 97.904 cececces 
soehenes J —~ Liné.......- 247,051 198.499 48,552 wddboen 
Texas Central............ 17,046 11,73 i _= oo 
Toledo Peoria & Weat’n 24,013 21.035 Z,97t| —.on0-e- 
Toronto Ham. & Buffalo. 9; 050 ee quucae 1,010 

Total (54 roads)......../10,321,931) 9,042,61/| 1,361,475 82,159 
Net increase (14°15 p.c.).) — wnnrene.! sn ane es-| 1,279,316 eos cece 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroade 
reported this week. A full detailed aetemnenh. including al] 
roads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Sept. 20, 
1902, The next will appear in the issue of Oct. 18, 1902. 

—— Gross Barnings.—— ——Net Barnings.—— 
rrent Previous 


"+ Year. Year. Year, Year. 
Roads. , 8 ® B z 
Ann’p.W’sh.& Bal.aJuly 8,087 7,759 2,916 3,597 


Atch.T.& 8. Fe.b. Aug. 4,358,285 4,941,071 ¢1,790,130 ¢2,069,278 


July 1 to Aug. 3: ... 9,454,993 9,704,573 18,456,435 ¢4,062,527 
Ati’ta&Char.A.L. July 268,941 245,957 90,959 68,194 
Baltimore & Annapolis 

Short Line.a..... July 11,082 10,439 3,582 4,347 
pes yy bAug. 141.306 134,751 47,624 42,135 

July lto Aug. 51... 261,580 243,716 90,621 79,206 
Bellaire - é4 Cin...Aug. 25 Ase 15,907 5,958 2,778 

July 1 to Aug. 3:.... 33,178 30,835 9,252 8,522 
Bult. B. 6 a b.Aug. 642,063 596,750 296,464 277,433 

July 1 to Aug. .:.... 1,254,150 1,154,188 573.853 539,323 
Buffalo & Scans aAug. 75,104 63,879 30,6038 23,867 

July 1 to Aug. 41.... 142,045 126,521 53,262 144,046 
a = 5) Pacific.a Aug. 3,554,184 3,1 bye 1,362,901 1,305,632 

July 1 to Aug. 3: ... 6,800,804 5,970,006 2,538,612 2,401,499 
Cane Belt ......... Aug. 20,356 6,637 9,234 2,318 

July 1 to Aug. 3:.... 84,177 13/274 13,369 4,636 
Cent. of ey a Aug. 682,150 598,039 163,371 156,487 

July 1 to Aug. 3:1 ... 1,360,021 1,16+,055 353,995 298,210 
Chicago ry Alton .a =,Ane. £90,286 860,618 334,755 331,000 

July 1 to Aug. 31... 1,696,760 1,678,276 642,716 62,898 





—— Gross Barnings.—— ——Net Earnings.——~ 


Year. ¥ Yr ¥ 
. ear. ear. ear, 
Roads. BS g 8 3 
Chic. M. & 8t. P.a..Ang. 3,964,072 3,964,056 1,512,662 1,454,615 
July 1 to Aug. 31.... 7,625,465 7,546,097 2,893,697 2,811,903 
Col. & Hook.0.&{..July 19,740 8,021 17,177 4,293 
Color’do &Southb-Aug. 527.041 471,114 131.876 194.997 
J to Aug. 31.... 1,042,141 935,686 247,306  289:046 
Detroit “ — 0.aA 67,564 68,933 22,633 13,7 
July 1to Aug. ol-. 183031 187,001 43,317 39/025 
Dul.8o.8h.&Atib-Aug. 263443 243.519 114,407 97.476 
July 1 to Aug. 81... 530,660 499,147 2291948 207,785 
Georgta.a. .. .... Al 164,426 139.428 47,635 22,91 
July 1to Aug. Bi. . 7 820921 367.516 q9v,993 ai3-258 
Iows Central. ...Aug. 201,518 206,011 34,838 28.871 
July 1to Aug. 31.... 409,996 383,188 64.903 659,421 
Kanowha &Micb.a Aug. 62,472 88,391 def6,623 26,99 
July 1 to Aug. 31", 121'399 166,655 det ii7as -39'752 
Kan. Vity Radar a..Ang. 510,048 444,968 135,661 132, 
July 1to Aug. 31.... 992,410 825,836 249,866 Biv ooL 
Lehigh Val. RR.a..Aug. 1,617,128 2,445,737 df 212,772 526,26 
July 1 to Aug. 31.... 3,000,079 4,564,592 df.024,156 B32 309 


Leh. V.CoalCo.a.Aug. 128,593 1,779,025 df.143,599 def.95,83 
July 1to Aug 31”. 246891 (204/384 df 316,160 aL407 tae 
Total both og A.@.ANG, —cacerene cane -vne GE351,873 430,434 
July ito Aug. 31.0. LLIN a£940,817 625,459 
Louisy. & Nasneo.Aug. 2,771,998 2,495,040 | 824.415 | 748,181 
July 1 to Aug. 3:.... 5,481:136 4;747,030 1,630,974 1,290,170 
Mex. neg yoy a Weed 533,803 493,549 197,869 189,609 
Jan. 1 to Aug. 3 - 4178.387 2. 879, YLL 1,592,710 1,715,657 
Mexican Cent.. ie 1,699,137 1,222 491,085 230,496 
Jan. 1 to Aug. $1....13,491,608 11544, O14 4,022,737 3,105,018 
Millen pg oan Aug. 3,812 2,925 1,277 594 
July Lto Aug. 31.... 7,702 5,359 1;727 def.1,528 
Mineral Range. ...Aug. 44,291 55,600 9,031 
suduly lto Aug. 31.... 3,197 107,223 16,497 36.200 
Minn. & St. Louis.a.Aug. 307,023 307,717 185,256 139 
July 1to Aug. $1.... 624,536 605,118 267,468 a0 724 
M.8t.P.&8.8.M.b.Aug. | 579,969 482,589 263,979 240 
Joly 1 to Aug. 31.... 1,172,248 928,508 539,786 ii2350 
Nash php de b..Aug. m735,608 650,181 245,823 
July 1 to Aug. 31....m1,475,427 mi, 278,195 mav3,361 ni78.708 
ees gy bAug. 681,836 692,936 205,176 216 
Jan. 1 to Aug. 31.... 5,402,845 5,300,345 sone 1,440,008 


FS vee thorn gh Aug. 1,713,408 1,487,511 22,3 
July 1 to Aug. 31.... 3,276,440 2,776,118 1 7038 1,107°398 
Pennsylvania— 
} Eset of Pitts 08. poy 106,990 9,214,590 3,8 
asto ug. 42.462 3,78 
jJan. 1 to Aug. 31..-.73,298,869 66,017,169 25,120,056 23:307,888 


Westof fan & E Aug. = 382,700 Dec. 
Jan. 1 to Aug. 3:.... no, 4,260,600 Ine. 1,086°508 
Phil Wilm.d Bait.bAug. 1 Pr 027 1,078,227 449,126 420,82 
Nov. 1 to Aug. 31.... 9,999,278 9,727,778 3,174,019 3,010,819 
Phil va Bowie, ‘Aug. 1,992,195 2,570,169 535,837 
a. 2 ° y 
July 1to Aug. 31 ... 8,918,370 4,773,283 1,039,645 Kiet 
Ooal & Iron Go.b-Aug. 242.818 2,424,088 4f.282,144 
ae 1to Aug. 31.... 498.510 4,317,489 df.540,911 sis'sos 
tal both Co.’s.bAug. 2,334,508 4,995,152 258,698 1 
ie ~ + 1 to Ang. 31...» 4,411,880 9,090,777 495,734 Loaves 
Reading Co.b.....AUg. — ----.005 waceeeee 116,500 78,8 
July i to oe Banna .. deem ans ecccccee 935,408 16L'ait 
TotalallComp’s.bAUg. —snserene nase --- 370,198 1,385,698 
July 1 to Aug. 31.... swarense, Seas . 734,186 2,151, 
Rio Grande South. Aug. 5 49,609 26,476 4, 
July 1 to Aug. 31.... 107,896 97,225 59,708 rate 
St. Jos.& Gd.Iei.a.Aug. 103,804 182.915 28.738 : 
July 1 to Aug. 31.... 186,143 268,250 Sones 
southern Ratlw’y.aAug. 3,498,256 3,073,845 PP 938,188 
July 1 to Aug. 31.... 6,789,672 5,990,590 1,347,540 1,658,595 
Texas Central.a... July 25,567 39,413 def.3,839 5,877 
Toledo & 0. Cent.a, Aug. 262,962 265,680 45,557 
July 1to Aug. 81.... 536,641 516,343 119,559 artes 
Onion Pen syevua. Ang. 4,329,598 4.123,595 2,092,085 8 
July 1 to Aug. 3:.... 8,529,740 8,072,287 eipo'sos i eas'ees 
Wabash-b.....---.. AUG. 1,903,705 1,686,379 633,698 5 
July 1to Aug, $1.... 3,625,236 3,238,719 1,103,719 reer 
WoJersoy & Sonah. bAug. 694.350 | 651.150 353,961 320 
Jan. 1 to Aug. 31.... 2,789,883 2,621,883 844,055 782,006 
Wisconsin CentralbAng. 594,016 549,370 242,195 2 
July 1to Aug. 31.... 1,141,936 1,077,629 449,880 cidttos 


a Netearnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 

These See include results on the Buffalo & Alle 

pivision in both years. ueny Volay 
an Includes Paducah & Memphis Division from July 1 in both years. 

ees for Auguet include ‘53 075 paid for impro,emen’ 
Tilton and §o4-358 from July 1, 1902, patie fone 
[ncluding remittances from connecting roads, total net incom 

owe months is $120,993, against $46,256 for the same period last sae 
t After oe $5,288 other income for August, Pe gt and $2,812 

for August, 1901, total net income amounts to $35.8 A $26,679. 

from July 1 other income amounts to $10.154 oo $5,082 » making 

total net income $63,416 and $4,727 respectively. 

t For Augaet, 1902, taxes and rentals, amounted to $189,607, at 
sien. 147, after deducting which net for August, 1902, was $1,600,523, 
against $1,' pees. From July 1 to Aug, 31, 1902, taxes and rentals 
amounted to $379,344, against $340,317, after deducting which 
net was $3,077,091, “against $3,722,210, 


Interest es and Surplus.—The following roads, in 
me nape enol wed ane a Rinse gy gio a the fore- 
going ges for in 1) Wi e surpl 
above or deficit below those charges, ; : - 





Chic. a. hg ry ytd 
July 1 to Aug. 


4,979,672 2,235,433 S62, iL 4 
Sleeoe 9,791, ;860,772 


87 9,460,462 4,035,282 





-~——Int., rentais, ete.— Bal. ? 
Our . : re am om r of 1 Pre (ry 
ear. ear, ear, '. 
Roads. 3 3 3 . 
Ohio. Burl-& inoy A 3,000 808,524 1,422, 1 
July 1 Wines alg 1,626,000 1,617,048 2400;283 a'2e8: ase lee 
Col. & Hook. O. & Ir. July 4,704 5,343 12,473 Spy 














126 THE OHKRONICLE. 


— nt, Renias.cle-—— —Bal. of Net Farn’s-— | _*These figures are for the corresponding period of 1900, as the ag - 


po 
ures for 1901 were unusually heavy, o tothe Pan-America: * 
Year. Year. Year. Year. position 5 Baa. y heavy, owing nm Ex 


. s ~ 
« « for 1901 are for Canton-Massillon Ry. only; in 1902, 
Dul. So. 8h. O35. 208 aosts isvoee se capes June are for Canton-Akron By. ineluding ‘Ganton-Masell ion ne 
ice tee ‘Aug 18,118 10,980 af.*19,144 *16,559 | ,'¢,/stter separately earned in August, 1602, $26,482, against $19,844 
July 1to Aug. 3i.-. 95,457 - 21,742 af.°85,028 “19,151 |" “Be corresponding period in1901. 
Mineral Range Ate 6304 «18380 «= Bons *9,016 |, Street Railway Net Earnings,—The following table gives 
x cota diews on. “iy pane roca em hn oan the returns of STREET railway gross and net earnings reoten 
July 1to Aug. 31.... 302,374 805,020 190,987 74,732 | this week, In reporting these net earnings for the street 
Norfolk & West’n....Aug. 211,380 192,162 502,391 430,147|fallways, we adopt the same plan as that for the steam 
July 1 to Aug. $1.... 421,093 384,823 925,015 783,271 | roads—that is, we print each week all the returns received 
Reading— dik cal Wit aditiaiees ~ hina wee Seah vege a — = third Fd the fourth 
All com jes... Aug. * 5 510,80 p ur » we er 3. e roads furn 
July 1 to Ang. 81.... 1,762,000 1,758,164 01027864 898,832 | tues. 7h ee oeeeg emer Os tee seeds eed r ers 
RioGrande South. Aug. 19,034 18,034 7,442 6,009 | in the CHRONICLE of Sept. 20, 1902, The next will appear 
July 1to Ang. 31.... 38,067 5,717 21,641 11,435 , 
St. Jos. &Gr.Isl’d..Aug. 11,667 8,750 17,055 37,148 | '@ the issue of Oct, 18, 1902, 
July 1 to Aug. 31.... 23,334 17,500 16,967 80,889 ——Gross Earnings.—— “oe Harnings.—~ 
= 38,968 41,515 *6,9(0 ‘32,108 Previous rrent Previous 
Toler to ang. 3. 77/943 feria *anieos «| “88067 ftodite, a — oe 


tral. A 145,426 139,603 ‘*99,146 *74,880 
Wisconsin Cen ug. 742) tts , “137,199 bees = gy WCE Weed 1,226,954 1,132,385 594,867 Searaee 


(Vou. LXXy, 

















July 1to Aug. 31.... 295,100 281 *160,741 lto A 31... 2,468,355 2.380, 1,159,163 
* After allowing for other income received. ion Penal. _ 

. 1to June 30.... 223,705 210,235 96,416 46,960 

STREET RAILWAYS AND TRACTION COMPANIES, crt 1 to June 30.... 815/172 697,748 y372.619 y228.641 


The follo table shows the earnings for the latest | Lake Shore El.Ry.aAug. 47,968 44,454 21,647 24,855 
of ifn railways from which we are able to ob- flee thee waar sage — ae a 
ae weekly or monthly returns. The arrangement of the | “ri"ht Ge..." ” Ang. 242,508 210,061 122,968 113,868 
table is the same as that for the steam roads—that is, the Jan. lio Aug. 31.... 1,745,610 1,567,316 909,838 782,564 
first two columns of figures give the gross earnings for the | New London St. Ry.Aug. 12,427 11,592 6,840 6,797 
latest week or month, and the last two columns the earnings July 1 to Aug. 31.... 33,379 3 
for the calendar year from January 1 to and including such | __ Jam 1 to Aug. 31.... 61,519 = 48,745 = 19,422 18,204 
latest week or month. OeMfan Tito Ang Si. Glassell ganiza | Ones 
STREET RAILWAYS AND TRACTION OOMPANIES. Pacitio Eleo.Ry.b..July 68,982 ........ 20,640 ........ 


Syr. Lakes. & Baldwinsv. 
ee ee 1 to Latest Date. | SY" eT to June 30... 18,908 18,800 3,679 3,984 
Week or uc | Spiriné eg 


4 Year. y Includes “ other income.” 


4 Interest Charges and Surplus—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges. 
——Int., rentals, cte.——~ —Bal. of Net Barn’s.— 
Ourrent Previous Previous 

















GRoss 
EARNINGS. 






















’ 
91,152 


= O2€ 


By.. 
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. 





a 











b171,277| 109,356 Ourrent 
Year. Year. Year. Year. 
ess -eee. /AUgust....| 45,217) 45,474) ........| ......-. Roads. 8 8 3 ry 
met Pw ley a ae 12,1 
scecsee.| aeeccene! 29 St caee r. o June 30.... . 5 , > 
76,620 461,258 july 1to June 30.... 376,816 127,914 def.3,s97 100,7 
40,505 Milwaukee Elec. Ry. & 
consent "93 ht Co.......... Aug. 67,840 62,842 62,128 51,536 
1,472,925 Jan. 1to Aug. 31.... 516,479 490,104 393,359 292,460 
58,561 | Pacific Electric..... July 14,520... : ee 





105,362 | gyr, Lakes. & Baldwinsv. 
eh os, 82,152 Apr. 1 to June 30.... 7,977 7,266 def.4,298 def.3,282 






404 





250,489 American Light & Traction Co. 


















SLSR aOR wkSept! 7,591' 6,478) 808,922 
Net eoontnes for —— er ret 1902. spremesecitingeve eure 
ep os Peo “sess) -*ses""" | Less amount pro rata for dividend on preferred atock.......... 4 

51,457] 41,76: 296,084 § - dengan 
OE 6s Bike. oon. eid ddd cccccececnciechiphinie the $15,212 

tai 397 Surplus for month of July........... ......2.--.+------+- 812,631 

41.021 | Pius earnings for month of July on stock acquired j 

alga Z ¥ subsequent to that report. .......cccceccccccscce-e-ee- 9,012 
— i 21,643 
Total surplus for two months................- eeccess nvoesedod $36,855 





ANNUAL REPORTS. 


— 1,567,316 | Annual Reports.—The following is an index to ail annual 
Street ; / 1,259,535 | reports of steam railroads, street railways and miscellaneous 
13,817 1 companies which have been published since the last editions 
1,083 - | of the Investors’ and StREET RalLway SUPPLEMENTS, 
421916] This index does not include reports in to-day’s CHRONICLE, 
abenee RAILROADS. ETo.— 
655,728 American Agric. Chemical.. 
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2,608 
75,60t 
12,427 
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se éceceuee Hi 1 
. swodét 5,054 23,752 —_—_ comotive (125% mos.). 600 
- —~—« Orange Co. Traction. 'July....... 13,387 55,170 | American Smeltiug & 
te ie Nil get American Thread Ee dtcnapnes stan uate 985 
tg 953,307 nn o 200+ sevcccesocosccescesee 
i 4 94,725 A ft. ated 
pe $4,083| 27,239| 181,623| 146,406 | Bay 
1,931| "1,976| 13,991 13,052 | Boston 4 siege ig sal 





uffalo & Suusquebanna........... 
utterick Co. (official statement). 
lumet & Hecla Mining..... as 
di Pacific. 546. 
































hicago Great rn 647, 558 
hic. Milwaukee & St. Paul... 647, 566 
icago & North-Western.... 4 


















ven'go 

‘en’go Pow. & Tr.Co. |August....) 24,31¢| 15,728)  .....20.)  .....0-- 

wae OE ear ea 
Fort Worth & Denver City......... 

Ver Don eee coos MEME ceeeee > S54) SU GRE! seeeeeee)  —=—lt eee ewe Georgia Southern & pour selects bof 

These are results for ro Pittebure Rail Guif & Saip Ial’pdiadv. statement) 547 | New York & Queens Ce 

Restite now inalade the itteburg Railway Oo. cpgeating De Oca- Illinois Brick (balance sheet)...... 610 | Union Traction........- ones soakece SD 

ocj:homsite now inalud the other controlled properties in tteburg. Thinols Central. fvsue Jateoacte 6a, 670 | United for 
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7 & 8. Har. RR., 
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New York Central & Hadson River Railroad. 
(Report for the year ending June 30, 1902.) 

Full extracts from the annual report of the directors, with 
many tables of statistics, will be found on pages 787 to 740. 
Cmpsrative statements for four years are as follows: 

EQUIPMENT AND FISCAL RESULTS.* 


1901-02, 1900-01, 1899.00. 1898-99. 
Miles ap er. « an une 30.. 3,320 3,223 2,829 2,395 
Locomotives. ..... 1,729 1,602 1,303 1,137 
Passen dipm’nt 9,104 2,058 1.5271, 1,487 
tears. Baad ay, 61,966 oe031 aeiis 
“si 1,805 +524 1,116 1,426 
Posting ‘cquipment. 194 194 186 "149 


pe rhe passencer and freight statistics are given on page 740. 























ings & 
Prien ABBOT BARRED 4 Guish EGBA 
ee ne ee cenee, 1,867,285 | 1,714,615 1,937 1,2 19,840 
ei Babs eocepebersese 378,805 7000 1 "e08° 451 1/654, 182 
Rentals. ........---..- ,004,80: 1, (365, 190 L 676,027 1 a +4 308 
seeesllaneous........ 86,6 "290; 550 49; 1 02 5,248 
Total -- concce case ---70,903,368 66,333,111 54,562,952 46 184,658 
Matiat’ce oft way, &c. 8,600,032 7,318,966 7,190,286 4,700,204 
Maint. of  Sepeat 2 270, 964 7,832,939 5; 598, ’092 5,033,096 
Transportation ...... 7,' 99 25,377,972 19,906,226 18,250,703 
ose oc concen coe woo 2 ’786,494 1,558,339 1, *356, 983 1,144,888 
SECT WIAL.. coovercrcacs 46,863,489 42,588,216 34,051,587 29, 128, 981 
P. 0. of ex. toearns. (66 me (64°20) « ; 7) 
Net earn ings.........24,010,379 23,744,895 20,511,365 17,055, 676 
Dir. on aL * ty M. Bo. 
stock owned........ 8,170,244 3,170,244 3,170,655 3,168,523 
Divid’da on netchigee 
Cen. stock owned.. 672,572 663,825 657,886 647,351 
Div. and interest on 
other securities.... 894,615 684,284 741,459 446,061 
Int. on loans, notes 
and sundry bills... 75,297 84,892 138. 153 51,424 
Profits, sundry accts. 596 27,249 4,612 16,308 
Gross income..... 28,916,402 28,275,189 25,228,110 21,380,348 
Disbursements — 
Int. on funded debt.. 7. aeeees 7,624,934 7,439,585 7,487,755 
Rentals leased lines 9,174,2 9,201,619 6,939,127 5,903,508 
Taxes on real estate. 2 305/738 2,339,094 36, iy 138, 127 
Tax on capital stock. 9,736 74 237,816 "136,838 
Tax on bonded debt. . *903 1,899 SGGE . -: Semsienas 
Tax On gross earn’gs 108/448 103,047 102,769 108,334 
0.8. internal — = 68,648 68,514 65,4 55,064 
Int. on loans, 
and bilis aw = gg 92,649 142,614 224,845 35,675 
WWRDR iscds cnccced 20,599,685 20,283,005 16,949,083 15,465,296 
Net spcome heansbaseue 8,316,718 8,042,183 8,279,027 5,915,052 
Res. p: 0 redeem bonds 300,000 300,000 
Divide .(5)5,961,411(5)5,750, 000 4%) 4837800 44,000,000 000 
Bpecial Sop ‘vetfand 1 "750, 000 1,500,000 BOO,C0O sedesine 
8,011,411 7,550,000 7,237,500 4,300,000 
Surplus for yéar..... 305,307 "492,183 15041, ‘527 1,615,052 
Add sundry profits 
leased lines, prem. 
on stock, ete........ 4,228,225 143,500 156,195 657,322 
4 “4,583,532 635,683 1,197,722 2,272,374 
Beech Cr. RR.equip’t  ........ DOGG. ..0otenen gape en <8 
Deduct exps. retund. 
bonds & iss’g stock. 41,645 94,719 238,°37 801,294 
Deduct miscelianeo’s 427,216 23,985 1,493 97,755 
468,857 620,579 240,330 899,049 
Sur. to profit and loss. 4,064,675 15,104 957,392 1,373,325 
CONDENSED GENERAL BALANCE SHEET JUNE 80. 
1901 02, 1900-01, 1899-00. 






8 
ae Tr wy 152 117,781,232 116,592, as 
19,432,414 19,161,477 18,129 
2,102,017 2,009, 429 1 870,808 






Buffalo ra crossings.. 
Leased lines constractio 


rth 855 788 
:738 44,707,063 43,666,126 




















45 
Equipment.....-.-..-.------+-00+ . 45, 
RR. st’ks owned* (propri’ty iat.) . 115; ths 7030 114, 724, 030 120, 185, oe? 
Railroad bonds owned..........- 3, 34 44,69) , 1) 12 3,438,156 
Miscellaneous ssocks owned..... 2,574,300 4,091,200 3,912,+85 
Real eat. not used in oper.of road 3,031,069 3 460,726 2,044,275 
Bridges at Albany....-.-........- 2,256,363 1,905,878 1,905,878 
Advances to N. Y.& Harlem RR. 5,830,91 5,774,764 047,561 
other RR. comp’ies. 2,299,363 895,599 1,455,716 
“ miscel. cumpanies. 1,176,630 00,663 562,172 
A: scadincudrddecdenentahrsodiade 14,736,768 5,721,202 5,075,052 
Traffic balances receivable 4,153,' 3,597,053 3,626,011 
Sunary collectible accounts. 6,472,713 5,034,216 4,465,840 
Fuel and supplies.......... 4,646,193 4,083,307 3,960,154 
Sinking fund for deben’s of i890 1. "807, 637 1,506,906 1,19:,843 
Securities acquired from lessor 
COMPARIES .......2.cceccce. ccccce $3,039,713 3,039,713 2 914,150 
Total assets. ......--.-0---0-+ 365,717,724 342,794,583 840, 550,911 911 
Liabilities— 
Capiatl stock...........-..---+---- 181,908,000 114,995,100 114,995,100 
Ovnsolidation certificates........ 
Bonded debt (see INVES. SUPP’T)- 193,778,856 193,772, ‘941 185,751,021 
Bond and mor'gage payable..... 157,000 ve 
Loans and bills — bsnesieie -< sBbeames--+. peeenaalll 6,461,037 
Wages and supp! es ...... 6,061,916 3,946,971 566,205 
Traffic balances payable. . 2,039,066 é 82,6 33 88,057 
Interest and ren'ais accrued.... 5,852,609 86: 
Dividends payable July...... ---- 1,648,911 5 
stvisente avd int, unclaimed.. 78, 
ary accounts payable........ 
Bpect improvement fund....... 


Securities in trust for lessor co’s. 
Accounts with lessor companies 3,250,285 
Profit and loss..... RA BLES 15,834,667 667 11 154, 889 


___ Total liabilities..............- .865,7 717, 7,794 842,794,583 340,550,911 





8 
11 769,994 





~* Proprietary interest in other lines np 3 ownership of stock is as 
follows: Lake shore & Mieh. So. Ry., $90,578,400; Mich. Central RR, 
455; Pitte. & Eastern, $150,000; 


$19,336,445; Obes, & Ohio, $1,65 
Dun. Al. V. & P. RR. $156,912; Byr. Gen. & v. Ry., $302,815; Car. 
483,800; New Jersey Janction’ BR., $100,000 ; 
Y.N.H & Hart. RR, $1,050,000; other railroads, $339,143; total, 
$i15,136,030.—V. 75, D. 687, 550. 











Wisconsin Central Railway. 
(Report for the fiscal year ending June 30, 1902.) 
The remarks of President H. F. Whitcomb are given in 
fall on pages 741 and 742. 
Below are comparative statements for four years: 


















































































1901-02. 1900-01. 1899-00. 1898-99. 
Miles enseanes Jane 90. 977 982 950 939 
ne— 
Total tons carried..... - 4,004,906 3,428,562 3.989,032 3,686 
Tone carried 1 mile .....636393127 522867887 57108¢ 238 513385518 
Aver. rate per ton p. m.. 0°709 cts. 0°742 ots 0°742 anenouies 
Aver.rev.tons ptrainm. 286°64 259°98 258° 257 
Earns. per frt. train m.. 1°91 EE .«. \eaieieee ste . 
0. of pass. carried ..... - 1,059,910 beeered 1 tty ios 965,720 
‘0. of pass. carried 1 m.58,036,192 54,134,195 55,531.569 nib one 
Aver. dis. car’d, miles... '54°7 "55°19 basa 52°72 
ver ene. per | 
BOE llses.ne a. :} 208 2°08 2°08 2-03 
ve, earnings per a . . 
aitae Pt} 88°37 84°29 80°52 15°74 
Gross earns. per mile... $5,575 acne... |. -weneunen. &¢ cacemuae 
Earnings— By $ 
PINs J660sdbisnensdanee 4,508,877 3,879,047 4,174,776 3,757.198 
Passengers.........-...-+ 1,267,360 1 *180,763 1,18, <0 1'088,681 
Mail, express and mise.. 265,234 "264 465 280,147 273,189 
BOOER . cdksodedisaneses 6,041,471 5,324,275 5,637,416 5,118,019 019 
‘zpenses — 
Maint. of way & struct.. 781,674 630,100 766685 583,056 
Maint. of equipment. .... 597 478,313 492,260 4ll, 147 
Conducting transport’a.. 2, 358° 947 2,112,784 2,102,167 1 687,667 
General expenses....... ° 238,156 245,816 219,824 "375 620 
DIRE wc canctecsiacscs -- 3,883,374 3,466,463 3,580,936 3,057,490 
P. o. of exp. to earns. (64-28) (511) | (085 69 4 
alenee. net earnings... -- 2,158,097 1,857,812 2,056,480 etry: » 
Other income............ 37 107 6 24,762 8,278 __428,0 
Total net income..... 2,195,173 1,882,574 2,034,758 24 483,559 
Taxes accrued........... 218,493 218,115 206,705 _191,518 
Balance .............. 1,976,680 1,669,459 1,858,058 "2,297,087 
INCOME ACCOUNT 
1901-02. 1900-01. 1899-00, 
Net income as above, .............. $1,976,680 $1,669,459 $1,868,053 
Dedact interest on bonds. -81,113,789 $1,086,669 $1,026,954 
Deduct rentals accrued .. ae 876.3 364 332,829 338,184 
Miscelianeous,........... besateeie 6, 422 3,842 wehideaiin 
: SA EE ne Sa ae $1.496,575 $1, 423,340 be 7 | 
PD ésens acnsspececes aon oagaeeine $480,105 $246,119 $492,915 
CONDENSED BALANCE SHEET JUNE 380. 
1902, 1901. 1900, 
Assets— $ $ 8 
Road ........ deaeemn eunieaeiel #19, 440,620 $48,554,840 $16 rt ae 
Eqiipment...............--...- 4,024,073 4,024,078 3,917 705 
Stamens real est. & a Aes 70,9 524 (70 
Material in bak st yg tracks..... 127,397 137,970 519 
Stock in treasury............. ee 585,019 2,585,020 4,453, 
8tocks and pond owned ..... ° 93 53,778 52,411 
Trus cel aeeniangadadapenp 78,038 78,038 78,038 
Sinking fund............... 1,311 400,142 44,581 
Special improvement fund 171,659 792.316 anicumuds 
Supplies, ete.. 436,201 539,002 560,047 
Fuel. 9,909 62,645 15,911 
Agenta and conductors 361,990 90,939 286,506 
United States Post Office...... 31,250 30,429 29,986 
Janieieanle and companies.. 142,557 214,176 24,687 
HEnEY Ditbetahbeteosenet sane ,383,581 667,968 1,185,848 
Land department.............. 216,683 189,173 259, 
Locomotives and miscellan. . 176,858 139,829 2, 
Total..... nine aetesteheptixbsinae $59,251,083 $59,361,306 7,640,561 
px red tock ss 2 000 
reier ET is cneanesuensmel 500, 
Common stock.............--.- 17,500,000 
Ronds (see INVESTORS’ SUPP.) 26,276,500 
Vouchers and payrolls ........ 300,633 
Int. on funded debt accrued.. 533,543 
Equipment renewal goeeana.. 21,773 
Sinking fand trustees.......... 263,584 $225,687 #3 ..... eae 
Accounts payable and miscel. 40,936 
MENGULVES caccccccccecaccsese =e -”—tCié we cee 
Profit and Joss................- 367,157 
bessdsceteedéssccnesouil $59,251,083 $59,361,306 $57,540,561 


-v. 78 t p. 838, 850. 
Hocking Valley Railway. 
(Report for the yar ended June 30, 1902.) 

The remarks of President N. Monsarrat, as also the bal- 
ance sheet, income account, etc., will be found in fall on 
pages 740 and 741. 

Various operating statistics of interest follow: 

OPERATIONS AND FISCAL RESULTS 


1901-02, 1900-01. atone’ ), 
34 34 


Operations— 
Miles operated Jane 30........ 
































7 346 
Passengers carried. ....... 7,605 2,064,306 1,538,967 
Passengers carried one mile... 32'962, 418 32. tp 32,993,322 
Aver. goostpte pe per aoee. per m. ae2h Hor 2°08 o 86 ota. 
Tous of freight car hod 156,5 6,756, sii 6,691,394 
Tons of freight pear) 1 mile. 1008871985 833. 528, 765 805,817,681 
Averagereceiptepertonperm. 0°428 cts, 0°442 ote. "448 
Aver. train load (tons)......... 678 645 
me. per 4 ~~ . train mile..... 109 95°36 ots. 82°95 cts. 
Begne. ight train mile... 2°90 $2°85 $2°89 
‘arnings— 
$2,391,296 $2,161,975 $2,049,722 
1,902,137 1,535, 1058 1,564,654 
br ys 682,283 623,361 
40,657 40.689 40,691 
37,342 34,529 30,121 
219,089 208,716 115,718 
BOO ccksscsccesccce eod-.--- $5,316,522 $4,653,288 $4,417,267 
Ezpenses— 
Mainte sence of way, &C....... $568,155 $516,802 $454,245 
Mai Rose 60,263 747,463 624,547 
ee sramapenvation «--- 1,532,576 1,284,291 1,344,431 
General.......... bd cavenodsises ‘ 124,623 106,946 102,518 
~ eammee a sheneesceussisbse 143,709 189,783 115,4¢ 
WOON icndsnscetassesesdayives rr 331 yy $2,641,208 
Per cent of expenses to earns. his A ome (59°86 4 (38 
Net earnings....0..... -....00 -- $2 os7,18 $1,867,073  $1,776,0. 
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INCOME ACCOURT. 


——= 


GENERAL BALANCE SHEET JUNE 30. 































1901.02. 1900-01. 1899 00. 1902, 1901. 19009, 
Net earnings....... ..... seccers $2,087,191 $1,867,973 $1,776,059 | Assels— g 8 
Income from securities........ 269,043 252,177 108.199 | Construction and equipment..... 47,381,231 47,018,908 41,198,978 
Net income subsidiary oc 181,888 211,197 187,190 | Stocks & bonds other companies..10,480, 1655 10,679,155 6,1 
aneous income......... . 54,118 10,730... eesseces Real estate........--- see. se-0---- 1,306.°76 1,321,826 1,235; 
Tr, elevator, @t0............. 121,621 121,521 121 
Total income.............-. $2,591,740 82,342,056 $2,071,448 | Casb.......... ..-...00 ease ccece «eee. 2,083,525 1, 953,437 823,088 
Deduct— Bills receivable ...... seeecsceseces 926.446 0,484 767,634 
Interest on funded debt........ oese.5e8 $819,764 $807,369 | Sinking funda...... 1 ket 520 
Interest on unfurded debt..... seats pt ny 611 | Materials and supplies, lies, 694 2,684,746 2.3 
Leare rentals............------« 24,5 12,208 | Due by agente, co's. individ’ls, &c. 3,896,074 3,877,251 2,7 
Dividends on common stock .. (3)312, B48 (149) 186. $24 dak caine Improvem’t account, leased roads 1,024,423 "942, ate 811 
Dividends on preferred stock. (4)560,0:0  (4)5€0000 (349)430,000 | Central Mass RR. construction... 261 319 
Net deticit—subsidiary co’s.... 79,950 81,045 82,711 | Elimination of grade crossings.... 365.526 226 748 58,844 
Misceilaneous. 490,722 128.089 137,850 
Total......... ee es ES. $1,862,016 $1,704,203 $1,332,898 — 
Balance, surplus............--. $729,724 $637,853 $738,549 |, TOtDL..-----e--nnceennee seeeeeeee72,018,189 70,822,902 57,590,051 
BALANCE — JUNE = Capital stock (ace SUPPLEMENT)...26,787,871 26.516.971 25,052,735 
Assets— 1902. 1901. 1900, Boud« (ne INVESTORS’ SUPP.).....29,597,442 28,7 4.915 21,330,334 
Road an4 equipment........... $31,982, 150 $30, 417,380 $30,162,776 | Real estate wortgage notes ....... 5o0, “—{ 594.800 94,800 
Kan, & M. equipment notes... 1,8 78,0 BRA ees -. eee. | Notes pryable. 600,0' 
Securities owed... 1,858,667 11,801,253 12,210,436 | Premiom on Boston & Maine stock 2,091 319 
Cash for constru't’ & equip’t.. 412,58 AI500G 8 = iguesap> RINE: SUED ch ncwkbenesegannar sane 1,38: 4 29 
Materials and supplies, ... 184,676 212,302 270,546 | Unpaid wages...........2..20-se00- 5,6 
Cash (i: cl ip tran. & with agts.) 463.615 703,650 563,844 | Dae companies, individuals, etc.. 956,396 
Bills receivable,........... .... 25,000 959,412 132,498 | Dividends and interest ur claimed 24,640 
Road«, incividuals & comp’s.. 1 oo. +797 82x,409 612,756 | Accrued interest and reptals..... - _ 736,164 
Miscellaneous...... .....00.---- 5,690 243,625 1,732,750 | Rentals of leared roads July 1.... 1,185,427 
—_—_—— _ ———_ ——_ | Bond interest due July 1.......... 228,706 
| RE A avhaae 848,56 560,578 $45,579,613 $45,685,606 | Divid-nds on common due July 1. 392,84 
Tiabilities— Lease accounts, sundry RRs...... 2,095,939 
Stock, COMMOD.......2.02eeeeee #10, 421,600 $10,421.625 $10,421,675 | I: jury fund. .............sc00e.---- 150,000 
Btock, preferred........ oa eae 4,0'0,000 14,00),000 14,000 000 | Contingent fund............cecce-. 172,367 
Morigage bonds............. ose 16 722, 600 15,722,0(:0 15.193,000 | Suspense account............ e000. 901,91 
Qar trust obligations.......... 3,346,711 1,634,290  2,334.831 | sinking fonds. ........... aienshesse 1,314,283 56.687 
Becurities owned- per con'ra. a ae 46,325 1,347,625 | Accrued taxes...............----.-- 74,448 552,059 487,761 
Roads ind viduals & comp’s... 326,392 311,52 535,270 | Impt. fana Concord & Mon. RR... 130,716 189,96: 409. 
In terest due and uppaid........ 708,870 {ieeisee 212,624 | Profit and loss............ eoveescee 565,166 1,565, 165 1,519,758 
Wividends . 436,324 280,000 
Bille receivable, discounted 340,070 SOR ROD » °° © codices]. TORR ecciccwcasnasssose sounaecgecs 72,018,139 70,822,902 57,590,051 
Accroed interest 117,307 105,407 119,4 -v" +e os 665, 340, 341. 
Miscellaneous. 276.534 272,178 300,74! 
Profit and loss. «- 2,300,563 1,579,647 938,983 Kanawha & Michigan Railway. 
Ubwcsedndiinenéabe o-----. $48,560,578 $45,579,618 $45,635,606 (Report for the year ending June 30, 1902.) 


Total 
—Y¥. 75, p. 666, 497. 
Boston & Maine Railroad. 
(Report for year ending June 80, 1902.) 

President Lucius Tuttle says in substance: 

GENERAL RESULTS.— Of the $1.033,856 increase in gross earnings, 

09,426 was derived from passengers; the total number carried was 
666,767 less thun the previous year but the average distance they 
traveled increased trem 16°43 miles to 17°32 miles, Although the 
freizht traffic has been quite eatisfactory. the increased income there- 
from ($521,490) -is much Jess than it would have been, except for the 
grevt fulung off in the qua: tity of graio exported to Europe during 
the latter half of the ti~ca' year, and the temporary current cessation 
of anthracite coal distributiov. The cost of labor and of nearly all 
of our soppli-+ hae stesdily increased and the enlargement in the 

se inceme hae been largely « fleet by au almost equal growth ($914,- 

Ste) in the year’s operating expenses, chiefly owing to advauces in 
wages paid or, * am expendi.ures on capital account have ag- 
gregated (net) #347,3 

SECURITIES J, boa ae 8! ,000,000 dated Nov. 1, 1901, bearing 31g 

r cent interest, have been eold. 

Dnring the year further purchases were made of 1,234 shares of pre- 

ferred avd 38¥ shares of common stock of the Central Massachusetts 

Co at a costof $86,~7; there are outstanding at ihe date of 
this report 216 shares of that company’s preferred and 684 shares of 
its common stock. 

Of the electrie branch of the Concord & Montreal RR., the section 
between Concord and Manchester (14 mile+) was opened for trafti 
Ang 11,1902, Its c.stof construct: n to June 30 was $240,479, and 
of the $500, .000 Concord & Montreal RR. 314 per cent bonds author 
ized on account thereof, $2: 6.000 huve thus far been dispored of at par. 

(The purposes for which new stwcok and bonds are to be issued, as 
stx'ed in the report, were given in last week’s CHRONICLE, puge 665. 

1MPROVEMENTS.—The completion of the 12 miles of second track 
and of the enlarged junction and dis ision freight yards, all upon the 
ee Division, described in Jast year’s report, has been accom- 
P. 

Statistics.—The operations, earnings, charges, etc., have 
been as foilows : 

OPERATIONS AND FISCAL RESULTS. 


1901-02. 1900-01. 1899-00. 1898-99 
Miles open. @ June 30. 2,265 2,265 1,787 1,715 


Operar 
pearars carried. 37,830,047 38,496,814 32,932,814 31,607,156 
Pase. carried 1 mile.655,300, 386 632; 476, tf 5%5,145,571 497.027 126 
Rate p. pases p. m 1°763 ¢ 1727 cts. 1°715 ota. 
Freight Prove) cat a. 18, 1833 21 17.5165 sm 12.426,571 10,644,376 
Fr’g’t(tons)car. 1m..1620362196 1538317 -83 832,397,963 719, 460,569 
Rate per ton perm. 1°319cte. 1°134 cts. 1°440 ote 1°430 ots 














President N. Monsarrat says in substance : 


Py provide for the renewal of equipment, depreciation at the rate of 

. 6. On locomotives and passener equipment aad 6 p. c. on freight 
equipatent has been charged to expenses for the vear. and the amount 
ced in equipment reserve rund, to which fund aiso there has bee 
bredited the inventory valueof all coeanes destroyed during the 
yer. Against this fund has been charged during the” year $103,208, 
viz : For the purchase of 8 pew oo engives, $91,450; for 6 new 

cabooses and 2 tool oars, 812,35 

There were laid 7.742 tons of oar steel raile, weighing 70 pounds 
per vard, upon 70 miles of main track. rem»ving aii iight ratl apon 
the Obi» Division, and from Point Pieasant to Lock Seven. a distance 
of 4u niles, on the West V reinia Division. A portion of the cost of 
this extraordinary renewal was anticipated and chargeo to opera 
expenses during the previous year; $22,000 han been charged ont 
Curing the past year and about 71,0008 ‘carried in suspense account. 
Thirty-nine miles of the West Virginia Division were ballasted with 
gravel, the cost being charged to operatiog expenses. 

The ext«nsive improvements authorized in Jan., '901, have been 
complet d, including items aggaregativg #26<,:17; "28. 767 of addi 
tonal expenditures have deen incurred, muking the twtal charged to 
**oort of road and property ” $2¥7.184. Cur trust ob!igations (pring 
pal) were tnorearea by the amvuptof equipment notes issued to ° 
Hocki g Va. lev Ry. Co, under aateof May :, 1902, covering 2. 
coal cars, #1,375 000; less oar trust —_, (principal) retired oulag 
the year. $44.83"; net iocreare, $1.290,1 
The various coal com panies alons oy line have been equip’ 
their mines with machinery and preparing for a Jargely ivore 
production; a pumber of new mines were airo opened duriag the 
year, 80 that with our increased ¢quipment and improved faci)ities for 
handiiog the tratiioc it seoms clear that a very lurge iocrease may be 
expected in the company’s earnings during the coming year. 


Of the to'al tons (1 662,592) carried in 19v1-02, bituminous 
coal furnished 1,0%6,9 3, b-ing 65°93 p.c.; average freight 
rate per ton per mile, 461 cents; train load, 399 tons; earnings 
per freight train mile, $1 84. 


EARNINGS, EXPENSES AND CHARGES. 























ive ° ee Sng 1900-01. 1899-00. 1898-99. 
‘arnings 
Pacsenger earnings fives enemies 176,526 162,152 18*,598 116,146 
PR osnceusbonn 888.729 733,008 595935 477,907 
Mail and express - 22,609 19,057 15,986 18,937 
Miscelianeous ... > 8,495 9,882 7,550 21,074 
Total GTORS.....ccee.ces-<c0 -1,096,359 924,624 759,069 634,066 
Expenses— 
Maint of way and structures.. 233,421 168,845 155,892 122,784 
Maintenance of equipment..... 144.122 146,680 10 ,4432 63,825 
Coaducting transpurtation..... 450,160 357,407 30:,768 264,775 
General ©X PonBes8...........-06 - 24,301 24,392 17,581 15,304 
WEE cstinacns eeccccccce seeee 852,204 697,324 582,03 466,188 
ST seh pohichininGicicinitan Siento nbaienteneen 244,155 227.300 177.016 167,876 
ES incomeé..........- 7,148 6,8v0 6,800  ....+04- 
Total income............. es. 251,303 284,100 183,846 167,876 
Interest on funded debt....... 98,760 98,760 98,760 98,760 
O her interest........ 44,084 24,949 10,831 98,768 
ceesaeanite 84,154 80,344 21,377 25,182 
onkaason ene vend :enitedsee 505 
Bs ncinekecccscnncedueensea 174,948 159,053 130,968 133,215 
Balance, surplus................ 76,355 75,047 52,878 34,661 
CONDENSED BALANCE SHEET JUNE 30. 
1902, 1901. 1902. 1901. 
Assets— t Liabilities— t 
Road, ete .......... 9,7-5.°07 9,900,268 Capital mock. _— =-10 90,000 19,000,000 
Kqvipment. onosee 2.206,516 79.8 6 M.rtgaue d~-b * 2.46y 0U0 2'469 000 
Securities owned.. 8,000,100 8,000.00 Car trust 0 aes : 1,6. 909 087,745 
Mat’l and suppiies. | 95,263 ° 60,865 | Unosid wag ‘3 40.65 33,036 
Cash cash tor cou- wratts in transit... 8,446 1,254 
pons. ete ........ 20,4382 24,810] Coupo imrerest.... 1,6 2,080 
Agents and con- Roads,indir.& ces, 286,12 224,192 
ductors .. 11,897 7,401 | Accrued intere.t.. 32,268 24,600 
U.8. P.O, Nept 8,681 8336» | Accrued taxes... ‘ 1 723 7,008 
eo oi? rg ot 
ud CO: ° om 
Unezp! ed insur.. "aan Profitaud less... = @:.609 0,08 
Total ......r00+ 15,148, 701 148,750 19,988,862 Total sccuneconibcLa700 18,508,908 








Gross earns per m.. $14,315 $13,902 $13,030 $12,002 
Earnings — 
possenar® vase nbeme Ay dt 583 11,147,757 9,069,118 8,522,202 
Bi iennsdntacees 7: 2,089 18,210,599 12,048,941 10,246,889 
Exp. & ext. bags’ ge. oan, 9:7 939,642 742.362 5,318 
hasne wpabdtehne "449.982 458,760 350.681 346" 748 
Total........ «-- 31,772,591 30,736,758 22,211,102 19,890,607 
Expenses— 
Meint. of way, &c.. 3,987,360 2 eee reed 
Maint. of equi pm’ ot 2, ‘713, 246 2,87 ov 
Sou — tranep’Un, 14, Mog , . if 13,380; 307 15,605,017 13,748,644 
New ; equipment... 563,239 748,564 
Total.... ........ 22,433,152 21,518,785 15,605,017 13,748,644 
P.¢,ofexp.toearns. (70+ 0) (70°00) (70°25) (69°12) 
Net earnings........ 0,339, 439 9,217.973 6,606,085 6,141,963 
Rents, inv’m’sts, &c, 8,004 __ 838,859 654,874 699,221 
~~ spenen "9,997,443 "9,856,833 7,260,959 6,841,184 
} ne accrued... 1,366,997 1,268.°88  1,0°8,163 . ,091,635 
Rentals ..........-.. 5,062,922 5,199,234 3,220,159 3°296.656 
WABOS, c0.080 swocetes 1,629, 514 1,547,815 1, /200, 599 1 ,105,649 
eo pdeebibae 91,285 151,265 4,717 67,829 
Dividends........... 1 764,389 1,645,°00 1 Bin304 1,234,002 
Total............ 9,975,077 9,811,422 7,088,942 6,795,771 
Surplus over div’ds. 22,366 45,411 172,017 45,413 








—V. 76, p. 666. 
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Chicago Indianapolis & Louisville Railway. 
(Report for the fiscal yeur ending June 30, 1908.) 


President and General Manager McDoel says ivpart: 

Both passenger ard freight rates bave been well maintsined. The 
eutiook for buriness for the ensuing yesr justifies the belief that gros 
earnings will equal, if not exceed, those of the year just closed. Our 
expences, however, on accouct of the advanc~ in price of all material 
and supplies pecersary for the operation of the property, and the 
tendency toward higher rates of pay to employes, will necessarily in- 
oreare the ratio of ex penres to earnings. 

There was ; urchased during the year 5,230 tons of 75-lb. per yard 
atee) rail. at a cost of $135,642 ; 26 miles have already been placed in 
track. Of the 518 miles of road, 239 miles are now 75-lb. steel. 150 
miles 67 ib , £8 miles 60 Ib., 40 miles 56 1b. and 36 miles 521b. Dur 
ing the year 208.774 first class cross ties were purchased ; 40 miles of 
track were baliasted with gravel and cinaers and 6 miles wito 
crushed stone, at a cort of 826,210. 

Two bundred new 40 ton box carsand 50 new 40-ton ballast cars 
were purchased for $1¢0,50¥, and the deferred payments on car 
trust, 1#01, were taken up by carh pa) ment of $112,:82. Of the 
above amounts, $1:6,403 was charged to copetruction and im- 
provement, end the remainder to replacement account; 30 lime cars 
were built and charged to replaceme: t account. Iwo pew parsenger, 
4 pew freight ano > new switch engines were purchased during the 
year at & cost Of $12(.640, of which $38,2:0 was ch: rgea te con- 
struction and improvement, and the remainder charged to replace- 
ment account. 

Of the 2 631,487 tons carried (contrasting with 2,873,923 
tons in 19V0 1), products of agriculture aff. rded 12 35 p. c. 
against 14'61 p. c.; products of avimals 461 against 4°70; 
products of mines 38 60, against 38 00 (including bituminous 
coal 12°33, again-t 139, stone, sand and jike articles 23 6y 
against 22°48) ; products of forests 15°04 against 14:91; manu- 
facture 12 41 »gainet 10:23; remainder scattering. 

Statistics,— Operations, earnings, income account, etc., 
have been as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 


19v1-02, 1900-01, 1899-00. 1898-99. 
Miles oper. June 30.. 546 546 546 537 
Operations— 
Passengers carried. 1,289,949 1,167,476 1,095,024 1,005,200 


Paes. carried 1 mile. 56,191,002 52,794,103 49,340,980 46,636,848 
Rate perpass.perm. 1°9 Gots, 1°°32 cts. 189 cts. 1°864 cta. 
Freight (tor 6) car’d. .873.923 6.710 2,154,430 




















2,631,487 2 2.526, 
Ft. (tons) car’d 1 m.421,279,146 357,706,918 385,542,422 318,005,985 
Rate perton perm. 0757 ote. O°797 cts. O°757 cts. 0°747 cts. 
AV. tr’n load (tons). 313 291 291 268 
Earn. per pass tr m. 81-14 ’ Bll $0°87 $0°78 
Earve per ft. tr.m. $2°37 $2°32 $2°20 82-01 
Earns. per m. of r'd. $8,556 $7,751) $7,782 $6,533 
Earnings— s 
Passeugers.......... 1,110,467 1,020,198 981,593 869,263 
PEMERG. os cccnscrccse 3,190,216 2,850,470 2,917,123 2,375,351 
Mail, exp’s & miscel. 280,474 279,802 279,172 2° 6,506 
Total earnings.. 4,581,157 4,150,470 4,177,888 3,501,120 
Expenses— 
Maint. of way, &o.. 543,380 623,868 531,945 440,796 
Maint. of equipment 568,819 515,705 517,199 431,813 
Transportation 1,260,168 1,137,358 1,126.555 1,031,030 
287,241 285,871 268,100 266,¢51 
ee 193,525 190,740 184,507 184,660 
UREA kécvcss ecco 2,853,133 2,653,542 2,628,206 2,354,950 
Per ct. exp. to earns. (62°28) (63°93) (62 91) (67:26) 
Net earnings........ 1,728,024 1,496,928 1,549,683 1,146,170 
INCOME ACCOUNT. 
1901+ 2, 1900-01. 1899-00. 1898-99. 
Receipis— Bg 8 8 
Net earnings........ 1,728,024 1,496,928 1,549.683 1,146,170 
Dividends, &o....... 129,447 135,776 109,787 £6,687 
Tet. cove conses 1,857,471 1,032,704 1,659,470 1,282,857 
Disbursemenis— 
Interest on bonds... 772,100 771,294 761,950 752.700 
Rentals........ coc 199,197 208,636 210,839 205,209 
BOORD. nuc ccoveese 971,297 979,930 972.789 958,109 
Bur. for dividends*.. 886,174 652,774 686,681 274,748 





* One per cent on the pref. stock was paid March, 1899; 2 per cent 
Oct, 15, 1vvu; 2 per cent April, 1901; 4 per cent Oct, 901; z p. c. 
April, 1902, apd (f) wili Le paid in Uct., 102. On common stock } p. 
@, Was paid lu May, 19vz. 


CONDEKSED GENERAL BALANOE SHEET JUNE 30. 

















1902. 1901, 1900. 
Assets— $ > 
Road aud eyquipment............... 28,571,716 27,971,716 27,671,716 
Car trusts, ........-.. sebecesoseusece _ segscons 124,931 226,00 
Stocks and bonds.............-.e002 1,928,514 1,844,411 1,8v9,715 
Materials and suppilies............. 260,71 336,713 
Oash OD DADU.......0ccce.eeeeseeeee 35x4,354 89,9.0 
Couponaccount ......... 329,125 319,445 
Agebts ana oundactors 78 16v,051 173,206 
Ruads, individuals and companies § 265,90 214,467 187,508 
Provtreds reiuuding bunds......... 183,005 268,023 2u7,567 
Refunding bunds on hand......... 4avuu,v00 eee ee 
LD PrOVeMODLS ....02 seene-enee sees 226,559 55,167 150,570 
CeilaLeous...... eonccccoce excess 61,147 61,826 13 ,180 
Total... cccccecccccescccece- cece 32,604,231 31,792,385 31,309,569 
Liabilities— 

Stock, COMMON. .....0-cecces -e0-es -10,500,000 10,500,000 10,500,C00 
Stock, preierred..... --- 5,000,010 5,:00,000 5,000 000 
Bounds (sc INVESTORS’ BUPP'NT)..13,842,000 13,542,000 13,242,000 
Coupons matuied........0.. «----- 329,:55 329,1.5 319,445 
Buna inierest wcorued............- 57,500 57, 57,500 
Pay rolie, checks issued ..........-. 156,640 151,274 153,<31 
Roads, individuals & Cumpanices.. 68,388 56,91 $1,109 
Acovants a peaetae PE pad 251,056 352,233 

Res. fur aco’u exp., du ubt, as’te, &C 28, ese sce aves 
TUBE RULES. 2.006 -cecnsececcenne 16.085 124,931 28,690 
Reps pant m& <ecccc-cccucs f= A apt 
MinOollane 0U8...20..0202-0+ coeseene 1,58 22 53 61,64. 
Protit and 1088.... 0000: ----+ eenceee 1,978,758 1,397,583 966,149 





Total.....cccecescensseanasceee+82,604,231 31,792,385 31,309,569 
—V. 765, p. 611, 497. 











Duleth South Shore & Atlantic Railway Co. 
(Report for the fiscal year ending June 30, 1908.) 
Owing to the change in the fiscal )ear comparison of the 
results is possible for only two years. The road operated 
aggregates 575 miles. Equipment: Locomotives, 91; pas- 
sevger cars, 58; freight, etc., cars, 2,738. Additions to «quip- 
ment during the year, 11 cara in passer ger service. Of the 
total tons carried in 1901-02 ores supplied 1,095,198 (47°4 p. c.) 
and lumber and logs, 515,988 (22°32 p. c.), contrasting with 
1,131,562 and 549 927, respectively, in 1900-01. Net charges 
to construction account during the year 1901-02, $31,407; to 
¢quipment account, $117,851. The operating expenses include 
cost of rebuilding and filling brioges and putting in iron 
spans, which for the year ending Juve 30, 1901, was $86,717, 
and for year ending Jane 30, 1902, $16.073, 
RERSULTS FOR YEARS ENDED JUNE 30. 


“perations— 1900-01, 1901-02. 
Total revenue passengers carried...... ooee 552,345 f81,€68 
do do do 1 mile... 28,896,517 32,816,802 
Rate per passenger per mile....... ..... --- 2°748 ots. 2°092 ots. 
Total tone carried earning revenue ........ 2,391,654 


' 23'1,464 
Tons carried one mile .............-.......-12' , 260,119 139,431,827 
Aver receipts ton per mile for allfreight. 1°231 ots. 1-131 ote. 
























Earnings— 
Mercbandiee freight.................. etéivee $1,257,117 $1,339,325 
Lron ore freight... > 248,476 253 936 
Pasrepger....... 815,94 918,398 
Mbicie.sé < 51, 53 697 
OS, eer eae Jeaintewehiin 54,389 57,528 
Sleeving and observation cars (one month) ~~ .......... 2,760 
BISCOMUAROOUS. . 2.000.000 cece ccccesccccceccece 56,405 64,930 
ae SD kinddtenntdnceveusehbenenes $2,484,211 $2,690,569 
ses— 
Maintenance of way and structures........ $421,389 $451,055 
Maintenavuce of equipment..... podabacdin = 227 649 228,566 
Conducting transyorta:ion................. 931,760 938,262 
General expenses.............. asuwens biewce 74,133 75,935 
Operating expenses................-.... $1,654,931 $1,688,818 
Percentage of expenses to earnings.......-. (66°6) (62°7) 
FERe GOEIRSS .n.. coce acnccescsncoce $829,280 $1,001,751 
GAG ADOC in cisniinds sos enstcnimenzencepsion cnn pGacnenen — 6,285 
TARAS OERR an 5 kine ce cesatneneprepee: saitnet epncdeowenndonen $1,008,036 
Deduci—Lnte rest ON DONdS...........cccccenccces..- cocccces $859,700 
A Cteneieceee ipondnne biteohe enous 128,009 
$987,709 
TR IE isccnnesncdanserscptannnenn ea aaioes $20,327 
BALANCE SHEET JUNE 30, 1902. 
Asseis— Liabilities— 
Road and equipment..$45,384,402 Common stock. 
Mochinaw Transporta- | Preferred et ck 
ee err 237,372 | 
Lake Superior Termi- | 
nal & Transfer Ry.. 19,901 | 
Lake Michivan & Lake 
Superior Ry......... 7,663 
Mineral Ringe RR.... 351,19) | Series 2 346,566 


Sainte Marie Union | Oanadi«n Pacific Ry. 





pot Co............ 58,757 | guvr int advances. 9,241,275 
Western Express Co.. 25,000 | Can Pac. Ry.gen’i sect. 198,013 
Cur: ent accounts..... 444,9-4 | south Shore Land Co., 95,004 
Material.......... Sobel 198,013 | M. BH. « O lands...... 15,981 
Miscelianeous......... 2,-¥ | Bills payabie ......... 6, 
Profit and loss........ 1,936,6€6 Current accounte..... 440,041 

| Accrued int. and taxes 312,938 
Total...... ooeeeee- 848,666,758 Weteis.. svic widens $18,666,758 
—V. 72, p. 627. 


New York New Haven & Hartford Railroad. 
(Report for the year ended June 80, 1902.) 


President Juhn M. Hall says in substance: 


GENERAL RESUL1S.- A* compared with the preceding year, the total 
gross earuings increased $3,388,776 and the operating expenses in- 
«<Teased $3,. 25,595, leaving an increase in income from operations of 
$16: 381. The total gross esruings of the rail and bout hves com- 
bined for the year ending June 30. 1902, were $47,874.92 being the 
largest in the history of the company, and «n inc: ease of $3,°79,361 
over the previous jéar. There has tecp. charged to operati: g ex- 
pences for betterments and pew eqa) pment, 10 meet general deprecia- 
tion, the rum of $3,403,708, being an increase of $977,893 over the 
pre vious year. 

Among the items charged to operating expenses are improvements 
at Bridgeport, e/imination of grade crorsings at Mattapan, East Long- 
meadow and Great Barrington, and numeous iron bridges to replace 
wovuden bridges; continuation of stone ballasting on rbore Line Divi- 
sion; also the cot of 20 locomotives, 750 steel frame box cars, 100 
coal cars, 2 car floats, and partial payment on 42 passeng+r cara, 250 
stee frame box car-, 300 cval care and 100 flat oars, besides miecel- 
i-peous additional electric and olher equipwent, ana improvements 
for the ov n fort and safety of the traveiimg pubiio. 

SECURITI+ 8. —Tbere bas been no chauxge in the capital stock. Con- 
vertible debenture bonds for $i¢,.#7,200 mature Apiil next, which 
wiil doubtiess increase the capital steck by that amount at that time. 
Nu decrease ip dividen rate on that accouct is anticipated. The 
funded debt hs ¢ ot been Changed during tue fiecal 5 eur 

IMPROVEMENTS —Owing to the largely inoreared business on the 
Nau. tuck 10ad, it ws deemed advieabie to compicte the donble track- 
ing between Naugatuck Junction and Watrbury. The work is pro- 
gressing rapicly; tbe co-t will be met by an issue of 34s p. o. deben- 
tures of the Naugatuck RK Oo. under its lease. 

The lease of the Attleburo Branch KR. expired last year and it 
seemed advisable to bui.d a new line from Nourtb Altieboro 'o Adame- 
dale, 3 ‘9 miles, rather then to renew the lease. It is expected that the 
line wil: be ready for opcrativy in the eariy spring, making a new ai- 
reot line between Buston and Providence, The cost of this work its 
as-umed by the Old Colony RK. Co. under the terms of its lease. 

Duiing the year.a covunectivn has been made at Wear Cheshire, 
Conn , between the Middietown Meriden & Waterbury RR ana the 
Now Haven & Northswpton R&R, by butiding an inexpensive cutoff 
»bout 24,000 '-et in sop,ath, Which makes @ direct route between New 
Haven and Waterbury. 

The Bricgeport improvement is well advanced, much the larger por- 
tion of this work being compiered, but itis not expected that this im- 
prevement Gap be whol.y completed before the last 0! Dext ) ear. 

The elimination of ton pabiio aud four piivate crossivgs at Fall 
River. Mass., hue been commenced. Work ot the Bonth Buston jas- 
qunape asd inclading an extensive la) out of tacks, the erection of a 
84-0 ey ey ye ene finished. The elimination of 
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grade crossings at Biue Hill Ave. and Oakiand 8t., Mattapan, Boston, 
on Midiand Division, ts now practically completed, and trains are ran- 
ning on the new tracks. 


opportunity arising to secure about 20 acres of lan‘ sting 
the present freight terminal in South Boston,it was deemed wise to 
acquire this property; title was taken by the Old Colony RR. Co., 
which hae issued (since the close t the fisc :1 year) its 34% bonds for 


mae 0.000, the she poasiece of the land, under the provisions of the 
lease. This land will be very valuable for present and future freight 
facilities. 
Statistics.—The statistics of operations, earnings, etc.,were: | 
1901-02. 1900 01. 189900. 1398-99. 

Miles oper.June 30. 2,038 2,038 2,038 2,047 
uipment— 

9 922 sel 917 

1,86 1,825 1,836 1,816 

12,965 12) 444 13,116 12,400 

5) B74 570 





ations—Revenue poseenette and freight only. 
Passengers carried. 58,838,181 53,051,460 52,096,916 49,035,411 
Pass. carr’d 1 os 1024201282 ap 079, = nee 642, yond 861,416, pt 
$05 























Freishi . pass. p. mil 17446 Cc . 1791 
Freight (tons) pmo 17,1 45,318 15,436,435 15,7 14,375. 5,82 23 
G5 do) mile.1444844216 1292876304 1320758590 1257413624 
Ratep.tonp.mile.. 1°455cts. 1°479cts. 1'45l cts. 1411 ots 
Pass.earn.p. m.of ra “eee °. ord $9 ,72 026 
do do pti $1°42 $143 $1i°39 
tearn. p. m.ofr’d. $10,788 $9,798 $9,923 $3,025 
do do p.trainm. $3°2) 83:20 $3°07 2°84 
Av. No. of pass.in tr. 69 67 68 inte 
do do tonsintr. , 218 208 204 201 
Earnings— 8 g 
Pase’gerdepartm’t. 21,228,631 19, ess. 093 19,764,755 18,384,831 
Freight departm’t.. 21,871,642 19,864,701 20,164,753 18,381,849 
Miscellaneous ...... 425,814 aia, 327 395,643 377,338 
Total...... wacnks 48,521,087 40,132,311 40,325,151 37,143,917 
L£xrpenses— 
Maint. of way,&c.. 6, eo, 902 5,476,465 5,372,404 4,968,591 
Maint. of equipm’t. 5,426 008 4,448,075 4,725,091 4 ‘082,38 65 
Transportation..... 827,235 17,163,880 17,341,036 15,636,247 
General............. "862,728 960,060 736,3 4 
Tote, ..c0cc.ssas 31,273,874 28,048,480 28,224,810 25,581,256 
P.c.ofexp.toearns. (71°86) (69°89) (69:99) (68°87) 
Net earnings....... 247 313 12,033,831 12,100,311 11,562,661 
Other income....... "613,060 562,560 546,121 623,423 
Tot. oot income. 12,860,274 12,646,391 12,646,432 12,186,084 
UC — 
Interest on bonds.. 1,305,838 1,166,977 1,062,435 1, aps; 1 
Other interest..... ‘ 446 1,858 521 
} money Ditiisbcencece 4,464,711 4,451,634 4,476,258 4, 537° B73 
i aaints bkbibese 2,410,381 2,367,636 2,484,405 2,171,167 
Blaby p.c.onstock. 4,296,568 4,294,738 4,231,278 4,158,688 
BOR icedsmasws 12,477,983 12,282,848 12,255,097 11,978,802 
Surplas cin cameasen 382,291 363,548 391,335 207,282 


Nore. —The steamboat lines figure above only as dividends on stocks 
owned, these being included in “other income,” 
GENERAL BALANCE SHEET JUNE 30. 


1902. 1901. 1900. 








































8B 8 g 
Ovste “4 road and equipment...... 59,447,364 59,580.009 ae, 436,949 
Stocks of leased linesrec.inexch. 14, 399, 291 14,399,291 14, $99, 291 
Stocks and bonds...........-...0. 9,6 12,37 0 9,339,731 11385 
RINNE on cctiis pudtine sd peounnee 2,455,641 2,769,328 2 "456,555 
Due by agents on ace’t of traffic... 1,858,830 1,581,845 ,074,830 
Due by cos. & indiv., open acc’ts. 2,651, 2’ 103,300 1,423, 035 
Oash on hand.................--<. »233,395 4,475,310 353,654 
Bills receivable..............- 58,848 5 40,324 516,324 
Real estate, South Btreet, NY. 90,000 90,000 90,000 
Contingent aseets................- 923,989 8,063,095 8,038,543 
Advane’s acct.Bost.& Prov.addts 4,933,472 4,562,662 3,987,264 
Prepaid insarance, taxes, ete... 132,422 53,400 51,827 
eee eeeeee107,302,584 107,558,276 100,974,717 
Liabisties = 
Capital stock, common ..-... 4,685,400 54,685,400 54,685,400 
Goavert = debent. certificates. ié 397,200 16, 397, ’200 16, ’397,200 
Funded ER ES 139, 6.1 9; “4 J 
to eh not convertible..... 10,000,000 10,000,000 3,000,000 
Loans, account Boston & P. R 4 -. eoee 1,635,625 
— ’and nd ge ty acetate itenie Se _.. semaeens 
terest accrued, not due. 338,814 353,650 267,182 
Matured interest uppaii.. 1,2 1,26 1,260 
Dividends unpaid 2,05 2,0 2,065 
Auditad vouchers ae accounts. 4,706,491 4,562,833 5,030,072 
‘Wages and saiaries............... 86,993 6 3,7: Sag, 576 
Due o.her companies ............ 827,064 687,770 749, 682 
Reatals accrued, not due......... 35,459 236,698 ae 526 
Rentals due July cinema aihiate biipelan tat 5/08 5,15 3,000 
Insurance fund........ eneccesces nT, ---< seethtie in — 0 pane 
Profit and loss (surplus) enpoaues - ; 18,498 $45 13 123,516 12,185, i83 
Tl conithiebehteccnensee «+ --0107,302,584 107,558,276 100,974,717 
—V. 75, p. 667. 


Minneapolis St. Paul & Sault Ste. Marie Railway. 
(Report for the year endei June 30, 1902 
President Thomas Lowrey says in substance : 


GENERAL RESULTS. — During the year 1901 a fair grain crop was har- 
vested along the road, which, coupled with the excellent general 
business conditions, resulted in a sabstantial increase in earnings. 
The gross earnings show an increase of 37°7 é: ©., the net earnings 68 
p. 6. and the surplus 383°8 p. co. over 1901. Operating expenses were 
47°3 p.c of the gross earnings, ere with 56°1 p.c. the preceding 
year. Notwithstanding the yen centagé of expeases, the 
pro and equipment have been maiotained in excellent condition. 

New MILEAGE.—The mileage was ae by the completion of 
110°45 miles of pew road, viz: Wishek, N to Pollock,8 D, 69°82 
miles; Summit Junction to Frederick, Wis, ee “43 miles; extension of 
Rice Lake branch to Birchwood. Wis., 16: 19 miles; spurs, 2°01 miles. 
The compavy has also constructed a line from Braddock to Biam arck. 
N. D., 40 miles, which n operation Aug. 25th of this year. Most of 
the work, however, was done before June 30. 

IMMI@GRATION—During the early spring and summer of 1902 there 
‘was @ large immigration into the Northwest. Your hee a has re- 
ceived a liberal 1D of these settlers,and a largely increased 
acreage has resulted—particuiarly along the lines in oreh Dakota. 
- fine a Wisconsia ani Michigan is also receiving increasing 

tention from settlers, andis rapidly becoming a promising agricul- 
tural sec'ion. 

FinaNCciaL oe &@ small portion of the surplus earnings of the past 
and preceding years is actually on hand in cash assets, the balance 
having been used for the constrastion of additional road, for improve- 
ments and equipment. Bonds amounting to $2,484,000 covering the 














additional mileage constructed are available for sale when the time ig 
opportane, and oevenses' made from sarplus earni os will be ra oa 
trom the the year the company pu 

cars, 620 box ears, 4 aleop ~ Tee 6 ger Poosanes, 5 mail Cae + 
dining car, 7 1 ‘additional mal rotary snow plow, at 


total cost of $792,84 
The company’s peainess has increased so co Eegeety that additional 

terminals must be acquired, the cost of which ecessarily 

The interests of the company also demand the constrastion of ad 

ional branches and extensions, which we will submit for your consid- 

eration, and hope for favorable action. ¥ 


Operations, earnings, expenses, charges, etc., were as fol- 


lows: 
OPERATIONS AND FISCAL RESULTS. 










































Operations— 1901-02. 1900-01. 1899-00. 
Tons of mileage ~ me 1,398°43 1,312°32 1,285°74 
Tons of freight carried....... 1,284,023 2,978,310 3,102,244 

do 1mile.. 617,746,549 535,017,533 603,856,870 
Av. a. per ton perm (miils). 7°39 617 6°58 
Freight earnings per train oe $2°33 Bl'94y $1981, 
Passengers Car. earning rev. .. 604,287 478,016 436,813 
yingeee es carried one aalle... 58 wr 978 “er 793 37,543,908 

AV. rate per pass. per m.(cts.). 2°19 
Tot. gross earns. per m of seat i356 83, re 1,006 
Aver. tons freight in train..... 314°88 31449 10 1°24 

- $4,566,223 $3,295,651 $3,974,399 
1 257,038 875,948 822,910 
193, 573 190,120 195,145 
208,554 152,346 158,786 
$6,222,388 $4,517,075 $5,151,188 

Expen. 

M alatenance of way, eto...... $634,161 $620,495 $537,647 
Maintenance of equipment.... 621,182 476,248 445,793 
Transeportation................. 1,596,206 1,351,369 1,459 S17 
General expenses.............. 140,078 115,726 ill, 
Total expenses............. - O2-962 e817 $2,554,338 $2,554,583 
Per cent of exp. to earniags.. 47°3) (56:1) 49°6) 
. .. _. _RReSRRES ees « 3,280,761 1,952,737 596,605 
oe ah eS ° ae Sahtetks eucosmbn 
a .. be Sudvekumbetaucsbes -- $3,315,965 $1,952,737 $2,596,605 
insecont Wn DORIS 5 indice cccsencs $1,343,180 Lag 360 $1,320,360 
1 84,67 2,899 129,159 
292,954 2o7" 462 241 *809 
7,652 er.5,857 24,405 
New equipment and it imp 300,000 ~~... . . wsducuud 
PR vabivertictaecnchl --- $2,029,461 $1,624,864 $1,715,738 
GUE svasctontecseenestote oo. $1,286,502 $327,873 $380,872 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1901. 1908. 1901. 
Assets— 54,500, it $ $ 
Road, equip., ete 55,471 :750 329 | Common stock. ...14,90:,000 14,900, 
Advances pendin fer stock... 7,000,000 J, 
issue of bonds .. 1,064,353 .......... Funded debt. ....34,6 ¥,v00 34,149,000 
R alestate ....... 399, 413,913 | Cur trus: notes 339,695 504,10 
stocks and bonds.. 364.843 376,050 | West. Land Co 14,000 25,00( 
Mat] and su pelies 817,162 490.682 | Realestate notes. ........ 83,000 
F oreiga roads..... 154.271 136,465 | Interest ee July . 624,140 611,40 
Ag’is & conduct’s.. 336,415 254,053 | Taxes, not due... 175,11 109,79 
P. 0, Department. 45,057 46,701 Vouchers & acts. 492,078 661,162 
Bills and accounts. 208,391 188,118 | Pay-rol 265.537 207,683 

8 2... cee so» 1,196,152 1,765,075 | Bett.& mpi fund. 287,706 ..00-- sees 

Advances & accts. 9,705 14,329 | Miscellaseous ..... 2.92 31,057 
income account... 2, 2,975,258 __ 983,708 
oscensgpage 60,075,438 58,271,066 Total.......... ..60,075,433 53,271,006 


-yi i p. 611, 519, 
Nashville Chattanooga & St. Louis Railway. 
(Report for the year ending June $0, 1902.) 


Below is a comparative statement of results for several 
ears: 
nd OPERATIONS AND EQUIPMENT. 


1901-02. 1900-01. 1899-00. 1398-99. 
Miles oper. June30. 1,196 1,196 935 935 
Equipment*— 
Locomotives ....... 198 198 166 166 
Passenger cars..... 189 173 161 16L 
Freight oars ........ 6,589 6,588 5,537 5,240 
Other = ee cance 28 29 26 19 
‘a ne— 
Passengers carried. 1,551,266 1,466,279 1,164,801 1,249,550 


Pass. carried 1 “ys 63. 095 968 58. 313 :793 50,300.753 61 ,707, ‘719 
2°49 © 2'56 ots r —.. 


a per pass. 2°43 ots 2°27 
gue ( (tone) crd.. ey 392,435 4.031,7385 3,636,649 3,532, 

Fre zbt (tons) 1 m .659,284,520 oma, 440,340 549, 8.38, 167 493,488,508 
Rate perton perm. 0°89 cts. 0°83 ote. 0°83 cte. 0-37 oe 
Gross earns, perm.. $6,688 $3,377 $5,994 $5,558 
Earns. per pas3.tr.m "25 a Lu? 1°05 
Earns. per fr’t tr. m. $1°67 $151 1°67 151 





* Also owns 2 steamere, 2 transfer barges and 1 wharf boat. 
EARNINGS, EXPENSES AND CHARGES, 














1901-02. 1900-01. 1899-00. 1898-99. 
Earnings— g 
Passengers............ sanare 1,537,302 1,271,871 1,425,289 
POORER 2000 -dctéotsenes 872,896 599.549 4,813,006 4,275,099 
Mail, exp., ren, ete. . ois 3.158 483,277 402,941 331,378 
PR nn gross earns. .7 992,530 7,620,128 6,487,318 6,081,766 
2penses — 
M sintemance of way..1,092,017 120. 770 989,450 rer vir} 
Maintenance } of equi D. 861, 798 704,075 4/2,418 
Gatew' & transpor’n.3,005, 157 2,968:570 2,409,153 2,53 1,046 
nln ck <nbcatine 97, 961 193,739 187,906 195,847 
Adds wo peop. &equip. 465,183 couse SS 86 Bawa sunnes cecssovece 
Total expenses....5,622,114 65,111,125 4,240,584 4,099,707 
P. o. of exp. toearns.. (70: 34) (67:67) (65°37) ae 
Net earnings. .......... 2 $70,415 2,509,003 2,246,784 1 pao, 959 
Income from invest’s. 18,:30 2,263 2¢,178 80,483 
Total income ..... -2,388,546 2,531,256 2,272,914 2,012,541 
Disbursements — 
iaterest ie See 952,090 1,022,350 1,034,120 1,024,799 
bind eoaibiseddas 20 204,678 203,134 227,835 373,502 
Divide ccdeebetdebee tindaiey eee: * seth 100,000 
peapnahite le Saidinn 625,878 625,878 422,263 422,268 
La SE oes “ 81,189 54,614 62,731 32,347 
Total disburs’m’ts.1,863,835 1,911,876 1,747,004 1,758,006 
Balance surplas ...... 524,711 619,330 525,903 254,535 
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CONDENSED BALANCE SHEET JUNE 30. 







































































1902. 1801. 1900. 
pes and equipm pment ........ -$27,693,319 087.466, 087 $27, U4 
Becurition o owned, at cost. 86, 1,012,398 1,405 
Real estate.....--.---.. 1 e315 157,0 merikats 

bm ‘a supplies 5,85 378,17 429,695 
Doe from station agen 260, 171,304 192/224 
Notes receivable......... 10,911 13.8 35, 
io balances.......... 83,977 29,62 8,5: 
Accounts receivable.....-..-« 281,035 313,411 325,812 
Cash on hand..............-.-- 603,942 496,846 452,590 
ee usted claims... ......... 55,683 $2,452 £8,521 
Memphis Div. improv’ts 177,047 177,047 80,343 
a pddlecnesianduedenny panties $30,708,649 $80,481,178 $30,213,945 
Liabilities— 
Cepital stock... .-8$10,600,000 $10,000,000 $10,0C0,000 
Funded debt.. - 16,021,000 16,021,000 15,986,000 
one payable. 806,453 1,062,046 1,366,925 
Covpon and other int. accrued, 
a8 upaccrued int. on notes. 376,160 371,890 396,087 
pividends unclaimed.......... 18,239 18,710 18,793 
Audited vouchers, pay-rolis & 
accounte payable ............ 640,399 703,208 693,920 
Traffic balances’ ............. 411 24, 220 47,894 
Reserve for doubtful accounts 14,662 11, ,€62 25,000 
profit and loss,...............- 2,798,325 2,268, 434 1,€69,325 
Total. ..........---+-.-..---.830,708,649 $30,481,178 $20,213,045 
-Vv. 15. be 


Northern Pacific Railway. 
(Report for year ending July 30, 1902.) 
Presidert Mellen says in substance : 


Prosgects.—The busine 88 conditions prevailing in the territory served 
by }our lines are very favorable, and warrant the conclusion that the 
reeults of the present fiscal year will be ¢qually eaiisfactory with those 
of the year just closed, Our gross receipts will ar ged be limited 
only by our capacity for handling the business o © have only 
a eipgie-track iine and alre the pom ee revenue per mile of road 
operated equals that of eave AA, the trunk lines west of Chicago 
whore main lines are double-tr 

We are handling a Lymer A oo Tanger business, at a less ratio of ex- 

mse, and with mre jimited ities, than moat of the other large 

eastern lines. The demand a transportation consequent upon the 
extraordinary development of the territory served has taxed our fac 
ilities to the utmcst. it isa necessity pressing upon our attention 
that considerable sections of the main transcontinental line be 
double-tracked in the near future. 

CHICAGO BURLINGTON & QuUINCY.—‘he operation of the Burlington 
system for the fiscal year has shown arevenue amounting to $1,263,- 

389 in excess of the interest upon the joint bonds issued by the 
Northern Pacific and Great Northern railway companies to purchase 
the stock of the Chicago Burlington & Quincy. 6 last-named has 
puid interest on these bondr, applying thereto the dividends on its 
stock, deposited as collateral to secure those bonds. The result has 
eo. firmed the wisdom of securing jolt control of that property aud 
justities the estimate placed upon its vaiue at the time the capital 
stock was purchased. 

The 93,000,000 reserved June 30, 1£98, to ensure regular 
dividends on preferred stock has ‘been restored to surpius, 
leaving total surplus income June 30, 1902, $8,054,709. Out 
of earnings there was expended fcr improvemente 33, 000,000. 

The results for four years past compare as follows: 


RESULTS FOR THE YEAR ENDED JUNE 30, 




















1901-02. 1800-01. 1899-C0. 1898 99. 
Avge. milesoper. — ..... ° . 4,714 4,57: 
Earnings — 
ans... ipdbinnenee $30,227,013 $28, 481,713 $22,140,180 $19,485 960 
Passenger. ...-. 9,177,509 247,000 6,219,996 5,050,356 
Mail, es. 43 mis.. 1, ,982,858 Vessla70 1,661,143 1,512,358 
Total gross..$41,387,380 $32,660,984 $30,021,319 $26,048,674 
Expenses— 
Maint. of nae. -- $6,767,757 $5,249,068 $4,874,087 $3,548,753 
Miiot. of «quip. 3,404,995 2,455,823 2,232,400 1,914,597 
Transportation . 10,139 817 8,061,717 6,514,490 6,060,034 
General.......... 975,845 873,536 773,652 826,027 
Total exp...$21,288,414 $16,640,144 $14,394,628 $12,349,452 
Net earnings....820,098,966 $15,920,840 $15,626,690 $13,699,222 
Seethjebuse $1,149,890 $920,352 $85,590 $750,133 
Reutais, ete..... 120,743 134,690 112,852 61,520 
sad'ns @ imps. 3,000, '000 _ 2011, 1285 3 060,000 2,176,619 
Net op. inc’e.$15,828,333 $12,654,513 $11,663,247 $10,710,950 
Miecel. inc., not 
incl. land sales. 843,765 743,787 685,521 1,001,607 
Bal. for int..$16,672,098 $13,598,300 $12,342,768 $11,712,557 
Interest. $6,624,866 $6,395,681 $5,864,950 $6,079,273 
Div.on pf.stook.(2)! 500,000 (4)3,000,000 (4)3, 1000, 000 (4)38,00: ,000 
Div.on com.sv&. (5)6,9 999,946 (4)3,200,0.0 (3)2, 400, 000 (2)1,600, 00 
$1,002,619 $1,083,819 $1,038,284 


oe eur. Sas "$1,547,286 


Toledo & Ohio Central Railway. 
( Report for the year ending June 30th, 1902 ) 


President N. Monsarrat says in substance : 


Omitting the operations of the 8t. Mary’s branch, the results as com- 
Baie, with the previous fiscal year show: Increase in gross earnings, 
216,110; decreare in net earnings $45,205. The 11 crease in opera- 
tion expenses and the cone innetearnings were meinly 
due to the increased exvenaitures for maintenance of way and main- 
tenance of « as The costof conducting transportation was also 
abnormally hich, owing to the ,oor condition of the motive power, the 
drought vitiating — water supply to an extent disastrous to locomotive 
boilers, resulting in incre consumption of fuel and extraordinary 
ex ees for Ove rtime, eto. 
© provide for renewals of equipment, depreciation at the rate of 
3 p. o. on locomotives and pessengee equipment and.6 p. o. on freight 
¢quipment bas be en charged to Cig ye for the year, and the amount 
mew in equipment reserve fand ; which fund also there has been 
credited the inventory vaiue of iu <anipm ment destroyed éuaing the 
year. inst _ fand aoe charged 169, viz: 3 new posesnget 
engines ding 56 pag Aan cars $1 won ale, 3 total rali re- 
newals O60 tons ; dition $27,452 was charged to to 
cpereatnne papas ae saeserve tor f fature rail renewals. 











itures incurred for capital account aggregate $682, 
gondola coal cars, $404,491; charged toe ling g equipmeny! 
account; zarde, sidings, opure oto. eeSeel, additions improve- 
ments on St. Mary’s branch $ 07. 

Car trust obligations aocinstpail) were increased by the issue of notes 
covering the 687 coal cars received after gy & “901, : boing the re- 
mainder of Series No. 10 and amounting to less princi- 
pal of notes retired during the year, $232,679 ; net tnereanes $10 5,655. 

boy | special eurinmens one betterment loan, amountin 1901, 

3711.880, appears in the balance sheet on June 30, oa 79,8043 
a Svedasiton of $139,576. 

Of the 3,857,632 tons carried during the year, 2,533,478 
(65°65 p. c.) was bituminous coal, 

Statistics.—Following are comparative tables for four years: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1901-02. 1900-01. 1899-00. 
436 429 371 
erat ons — 
No. of pass. carried. ,830 753,151 722,135 


788 
No. of pass. car. 1m. 25,410.710 22,463,143 23,815,590 19,9 
Ra'e per pass. p.m. 1's8cia. 1.941 ota 1-798 ove. 1 B40 @ 


Thee 
viz.: 68 


1898-99. 
371 


oases 
soaee 


Miles anee. June 30. 














Tons moved......... 4,897 632 3,392,021 097,116 132.906 
Tons moved 1 mile. 498° 183.180 436, 923, "212 410: ‘801 ,295 310° 759,849 
Rate per ton p.mile 0: 453 ots. O'453 cts. O-44lcte. 0-438 ote. 
Av. train lo (tons) 382 359 ocehenes 
Earns, p. pasa. tr. m. "57 30°56 aI: 530 
Earns. p. rttrinm. 1°73 $1°66 GAGS cakes z 
E£arnings— o. B 8 3 
Passenger........... 490,801 436,050 410,253 367,191 
iene aint 2,249,834 1,980,180 1,811,042 1,862,416 
Mail exp. & miscel. 137,023 155,492 147,676 168, 
Groasearns.fromop. 2,877,658 2,571,722 2,368,971 1,897,867 
Ezpenses— 
Way and structures $94,748 363,032 277,618 247,503 
Main. of cauipmens 585,789 465,963 361,912 is 
Trane portation. .... »129,441 957,835 826,204 69,895 
| eae 1x5 64,31 60,3 750, 
TAROS.,...ccccecsccone 106,374 85,403 86,651 88, 
Oper. exp. & taxes i 477 1,936,633 1,622.720 1,385,276 
Po Of op.ex.toearn. 08 (75°30) (68°56) (72°99) 
Net earpings........ 739, 181 685,059 746,251 512,591 
Other income....... 17,589 7,424 18,189 24,854 
ZOCRL. cccdasvess es 616,770 642,513 759,440 537,445 
Deduct— 
Interest on bonds .. 401,000 290.607 372,745 350,000 
Int. ou car trusts... 943 35.748 17,1380 20,350 
Miscellaneous....... 12,223 15,743 8,009 38,783 
Watehs one cvisdocs 477,166 432,158 397,884 409,133 
Balance, surplus... . 139,604 210,355 361,556 128,312 
BALANCE SHEET JUNE 30, 
1902. 1901. 
Assete— ¥ 8” | Leabsries— a hth: 
Cost of road and Stock, common.... 6,500,000 
equipment. .... 17,054,375 16,594,405 Stock, preferred... 3,708,000 $ F08.c00 
Bils and a Bonds (see INVEST- 
receivable. &c... 886,617 _7&2,0€4| ORS’SCPPLEM’T) 8,500,000 8,500, 
Securities owned... 3,3: 6,086 589 Car trusts ....... 1,166,904 1. 1001,2 
Mat’als & supplies. 182,673 154,958 Bis & acct’ts 
st. Mary’s Branch, able, wages, Ear. 741,307 534,061 
bonds in trust....  ... «... 620,000 Interest coupons, 
‘ash. ... oie 119,157 74,490; dividends, Ac.... 169,282 149,087 
Cash with financial pecial equip ment 
ag tsfordivs,&c. 80,417 81,377 | & bett ment ioan 672,305 711,880 
Equipment and End Sather 
bettermentioan. ... .... 803,069 | K.&M.ty.1stM. ........ 2 409 000 
K. & M. hy. it. M ‘8 brane 
COMER. ccccs.ccccss.. eseceses 2,469,000 | DO ccneuds wack sanebiice 690,000 
neome account.. __ 241,474 101,844 
‘otal........ 21,620,362 24,365,961 Uc ce essere pr 24,365,961 





-vit p. 667, 499. 
American Shipbuilding Co. 
(Report for year ended June 30, 1902.) 


President W. L. Brown says in part:. 


Doing the year the physical condition of each plant has been as far 
as sow 9 kept to the highest standard of effisienoy; the expense was 
aero’ © Operating expenses. [t has been foun “necessary to en- 
large the foundry and pattern shops at Detroit, to erect some pen 
bul'dings at West Superior, to mske some alterations and re 
Boffalo, and to add sume new tools and maemee at several of the 
Beacon bas this work wei a im progress, and to pay for it a epeeial sum of 
00,000 has et apart, as shown in the lreasurer’s report, 
Work done and under constraction is as follows: Vessels built, 41 
yainet 40 the year) before}; carrying capacity. net Ly 198,500 
jainat 191,000]; vessels uncer construction, 30 paaeiney 3. 21}; oarry- 
capacity, net tons, 139,900 [against 93,5. 0 in september, 


ing a OL). 
The const uction during the ed from the standard 


gees <2 





year has rang 
and package freight carriers, for boih lske 
the most modern and highest type aud passenger steam 
ous plants of the company demonstrating full — 
equip all classes and types of the highest class and best construction. 
‘The annual increase in lake tratlic makes it fair to seatine that there 
is Ukely to be continued construction and gradual re ent of out- 
of-date tonnage, and hence a fair future business in this line of work 


for the company. 
The earnings and balance sheet follow: 
1901.08. 1960-01, rtm 


Net earnings.......----.-..-.0-e- 93. 507, 51 s1,208 B42 eisoon 666 
Div. 7% on $7,900,000 pi’d stock. 553,000 a 3,090 532,000 


Reserve for maintenance.......... 
Reserve Buffalo mortgage......... 150,000 


Balance, surplus...........-.-.$1,184,257 $1,173,638 
BALANCE SHERT JUNE 30. 
ar 1901, 
Pisses eee aans 14,988,207 1 14,093,688 


ferred. 
Addit'n & 100,414 eae pe pba 
549/815 


£ 

Stock, common... 
Materials on ‘rend 640,560 Accts. payab: 
Ase-unte om bulls | 

8 








wee cone 





$568,666 


Liabilities— 
7,900,008 
: 7600,000 

888.326 





ited 


cceiv’ble & cash 976.155 is... 
Sam 8,252,888 1 : aipeiben 1 


Wort! under const. 14 76,728 1, 1,187,586 


eseseeas 








svges 0,160,887 32,706,312 


~v-76 70. 0b. . 896. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.— Meeting in Washington.—On Oct. 
1 President Roosevelt by. telegraph invited the followiog 
men to meet him in. Washington to consult “in regard to the 
failure of the coal supply, which has become a matter of 
vital concern to the whole nation,” viz. : 

George F. Baer, President Reading Railway. 

W. H. Truesdale, President Delaware Lackawanna & Western RB. 

E. B Thomas. Chairman of 'he board, Erie RR. 

Thomas P. fowler, President New York Untario & Western Ry. 

R M. Olyph«nt, President Deiaware & Hudson Oo. 

John Marsle, Independent Coal Operator. 

Jobn Mitchell, President United Mine Workers of America. 

Mr, Olyphant was unable to go, but sent Vice-President 
Willcox. Mr, Mitchell was accompanied by District Presi- 
dents Nicholls, Daffy and Fahy. The meeting took place 
ew: and at its close it was stated that no settlement 

ad been effected. 

Stutements, Etc —The ‘‘New York Times,” in its issue of 
Sept. 2¥, ccmtained a letter from President Mi chell to Abram 
8. Hewitt and in itsiesue of Oct. 2 Mr. H-witt’s reply. 

The total estimated output of anthracite on Oct. 2, as 
shown in the pre-s dispatches from Wilkesbarre, was 29,650 
tone.—V. 75, p. 665, 548, 

Ashland Coal & Iron Ry.— Dividend Temporarily Passed 
—Owing to complications connected with late reduction of 
capital stock, no dividend has been paid since June 20th, but 
a eveny expects to resume at next dividend period.—V. 

» Pp 

Atlantic Coast Line Co.—Acquisition.—See Louisville & 
Nashville RR. below.—V. 75, p. 496 

Atlantic Coast Line RR.—Purchase.—See Louisville & 
Nashville RR. below.—V. 75, p 341, 184. 

Bay Shore Terminal Co., Norfolk, VYa.—Bonds,—A mort- 

ge has been made to the Allan ic Trust & Deposit Co. of 

orfolk, as trustee, to secure $500,000 of 5 p. c. gold bonds, 
dated Sept. 1, 1902; denominations, $500 and $1,000. 

Double Tracking.—The directors have voted to double- 
track the line, to extend the system and to improve the 
power piant. The company will have $210,000 of contracts 
to give out in the n- xt six months; address Secretary J. A.C. 
Groner, 22 Bank St., Norfolk, Va.—V. 75, p. 496. 

Boston & Albany RR.—The directors, it is said, have 
voted to iseue $1,000.000 344 per cent bonds dated Jan. 1, 
1901, and maturing Jan. 1, 1951, to reimburse the company 
on account of improvements in East Boston and on the 
Grand Junction RR.—V. 74, p. 629. 

Boston Elevated RR.—Bonds Awarded,—The $3,559,000 
4p. c. 30-year bonds of the West Ead Street Ry. have been 
awarded to R. L, Day and Estabrook & Co., jointly.—V. 75, 
p. 611, 496, 

Canadian Pacific Ry.—Steamships Authorized for Atlantic 
Service.—Tbe shareholders on Monday authorized the 
classification of the directors, the terms of one fourth of the 
board to expire yearly; the lease of the Ottawa Northern & 
Western lines and an issue‘of consolidated debenture stock 
on account of the Pheasant Hills branch, They also author- 
ized ths operation on the Atlantic Ocean of such steamships 
as may be necessary to provide for and protect the traffi: of 
the company. R-ferriug to the proposition submitted 
several months ago to the Canadian Government, President 
Sir Tbomas Shaughnessy said: 

The company offered, subject to certain traffic arrangements, to es- 
tablish a weekly service of 2u-knot steamships between Liverpool an1 
a St. Lawrence port during the summer months, Halifax to be the 
Canadian port during the winter months, for a subsidy of £265,0v0 
sterling a year during the first ten years, with a graduated reduction 
in the amount of subsidy du: ing each of the two following periods of 
five years, the ships to be modern in every respect and to be 
built especially for the route. In addition to this the company signi 
fied its willingness to furnish a fleet of modern freight steamers of 
10,000 tons capacity each sailing at a speed of about twelve or thir- 
teen knots per hour, serving Canadian ports. 

Up to the present time your directors have no information as to the 
we ge A likely to be adopted by the G » veroment, but whatever may be 

@ Outcome of the negotiations for the fast mail service, the rapid 

wth of your ex: ort tonnage and the necessity for being ia a pusi- 
tion to meet the rates of any of your competitors make it imperative 
that your c-mpany be eo situated on the Atlantic thatit can quote 
rough rates of freight and give through bills of lading without being 
- ‘ “ “4 to negotiate for space and rates with independent steam. 

It ia not expected, of course, that the freight vessels. when provided, 
wiil receive any Government subsidy; therefore, there will be no 
restrictions to prevent your company from running them between 
such porte as may best suit the purposes of the company.—V. 75, p. 
665, 553, 546. 

Cape Breton Ry.—Protective Measures.—The committee 
consisting of James G. Cannon, Chairman; William H. Porter 
and Samuel Wolverton, which also represents the share holders 
of the D.minion Securities Co., requests deposits of bonds 
of the Cape Breton Ry. with the Trust Co. of the Republic. 
A circular states that it is desirable to provide for an exam- 
ination of the condition and prospects of the company, and 
to formulate a plan under which the ‘affairs of the company 
s be contirued,” consolidated, reorganized or readjus- 
ted.”—V. 75, p. 28. 


Chicago & Eastern Illinois RR.—Deposits.—About 81 

. C, of the entire capital stock has been deposited with the 

onial Trust Co, fur exchange per plan proposed by the St. 

Louis & San Francisco RR (see V. 75, p. 289, 393), viz.: 

oat stock, 91 p. c.; preferred stock, {59, p. c.—V. 75, p. 
’ le 





- 














Chicago Indianapolis & Louisville Ry.—Bonds Ready, 
—See Louisville & Nashville RR. below. 

Report. —S-e under “ Annual Reports on a preceding page, 
—V. 75, p. 611,497. 

Chicago Milwaukee & St. Paul Ry.—Ruwmors.—The com. 
pany’s common shares have been conspicuous in the deal 
on the Stock Exchange for several weeks past at prices con- 
siderably above the previous highest record. At the same 
time rumors of various kinds have teen in circulation such 
as reports of clorer relations with other roads, of buying 
the Rockefellers and more recently of an impending iacreags 
of stock, Chairman Roswell Miller is quoted as saying “no 
increase of the capital stock or a new bond issue is now 
contemplated,” but nevertheless the rumors that the directors 
would shortly consider the issuing of more stock have con- 
tinued to reappear. The extension of the Chicago Rock 
Island & Pacific to Kansas City will bring the two systems 
into physical contact, and in view of that fact arrangements 
have been pending for a strong traffic alliance between the 
companies, but this Chairman Miller states will not be an 
exclusive contract, and ‘‘no financial interest,” he says, ‘ig 
involved” in it.—V. 75, p. 556, 549. 

Chicago Rock Islaud & Pacific Ry.—Deposits.—The time 
for depositing stock with the Centra! Trust Co, of New York 
under the offer of purchase made by the Chicago Rock Island 
& Pacific RR. Co. (of lowa) has been extended to and will 
expire on Oct. 15. (See plan, V. 75, p. 497, 239.) —V. 75, p, 
665, 611. 

Chicago Terminal Transfer RR.—Report.—The earnings 
for the year er ding Jane 80 were: 


Year— Gross. Net (over taxes), Int. on bonds. pie, 
19.1-2...... $1,639,116 $6> 2,983 $597,6U0 $35,883 
1900-1...... 1,430,990 603,322 591,900 11,422 


—V. 73, p. i111. 
Chicago & Western Indiana RR.—Bonds Seld,—This 
comp sny has sold to the First National Bavok of Chicago, 
acting for itself, the Itlinois Trast & Savings Bank aad Blair 
& Co. $1,000.000 4 per cent 50-year gold bonds, part of an 
issue of $50,000,000 authorized by the shareholders a year 
ago and secured by a consolidated mortgage to the Illinois 
Trust & Saviogs Bank as trustee, Of the authorized iasne 
$10,014 ,.00 are recerved to retire the outstanding first and 
general mortgage bonds; $4,855,000 can be used to repay the 
proprietary tenant compauies; their contributions to the sink 
ing funds under the two old mortgages; the proceeds of the 
$4,000,000 just sold will be used for track elevation and 
other permanent improvements; $31,631,000 bonds will be held 
for future additions equal to at least the par value of the 
bonds issued. The Chicago & Eastern Illinois, Wabash, 
Grand Trunk, Erie and the Chicago Indiarapolis & Louisville 
own tbe company’s entire capital stock and lease its import. 
ant Chicago terminals, inclading the Dearborn station, with 
a guaranty of the payment of both a and interest of 
all bonds issued thereon, thus providing for the present issue, 

The new bonds are dated July 1, 1902, and are due July 1, 
1952; denomination, $1,000; interest payable Jan. 1 and 
July 1 at office of aforesaid trust company. the trustee, or at 
New York agency at option of holder,—V. 75, p. 841, 

Cincinnati Indianapolis & Western RR.—Terms of Merger, 
—The articles of consolidation filed in Iodianapolis on Sept. 
26. it is reported, provides in effect as follows: ; 

Holders of common stock in the C. H. & I. receive $80 of new stock 
forevery $!00 of old; holders of o-mmeon stock intheI.D & W. re- 
ceive one share in the new road for every share held in the old; holders 
of preferred stock in the O. H. & I. receive $125 in the new road for 
every i of preferred held in the vid, and h.iders of preferred stook 
in the I. D. & W. receive $150 of the new for every $10 of preferred 
inthe old. Any residue of the $3,200.00 capital stock not used in the 
exchange is to be used in paying the fluating debt and complying with 
statutory obligations. The new road assumes all the debts and con- 
tracts of the roads consolidated. - V. 75, p. 497, 289. 

Conway Seashore RR.—Mortgage.—A mortgage was re- 
cently made to the South Carolina Loan & Trust Co, of 
Charleston, as trustee, to secure $10 000 bonds to cover the 
final cost of construction and equipment, 


Georgia Southern & Florida Ry.—New Securities.—The 
shareholders will vote Ostober 16 on increasing the capital 
stock and also on issuing bonds for the purchase of the At- 
lantic Valdosta & Western Railway.—V, 75, p. 608, 441, 


Honolala Rapid Transit & Land Co.—Purchase.—A press 
dispatch. from San Francisco, says : 

The purchase of the Hawatlian Tramway Company’s franchises, track 
and roiling stock by the company te now a practically assure’ thing, 
althou.h the formal approval of the stockholders of the Tramway 
Company, who are a!! in Great Britain, has not yet been received. The 

rice paid is about $300.000. This purchase will give to the Rapid 

aneit Company the com plete control of all the street transportation 
of Honolalu. V. 74, p. 1251. 

Hadson Valley Ry.—Strike.—The strike, which began 
Aug. 23 and fora month practically kept traffic at a stand 
still, was broken on Sept. 26, when cars were oper- 
ated by non-union men nearly on schedale time ani with 
comparatively little protection from the soldiers. On Se; 
80 Justice Stover of Amsterdam made permanent an in- 
junction restraining the strikers from interfering with the 
company’s property. The strike grew out of the discharge 
of two motormen for accidents, one of which resulted in the 
loss of eeveral lives. The other employes demanded the re- 
instatement of the discharged brethren, and also asked 
increased wages.—V. 73, p, 1356. 


Indianapolis & Plainfield (Electric) RR.—Operation.— 





This company, which is one of those intending to use the 
terminal facilities of the Indianapolis Traction & Terminal 
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Co. (V. 75, p. 393), began car service between Indian- 
apolis avd Plainfield, 14 miles, early last week. An extension 
to the Reform School, 1 mile, southwest of Plainfield is pro- 
posed. The company was incorporated uaoder the general 
railroad law of Indiana with $100,000 capital stock. The 
directors are Albert Lieber (President), Henry L. Smith 
(Secretary and Treasurer), H. C, Pomeroy, W. C. Van Ars- 
del and Fred. A. Gregory, all of Iodianapolis. No bonds is- 
sued. The Indianapolis Plainfield & Western Traction Co. 
also was incorporated in June, 1901, with $200,000 author- 
ized capital stock and B. F. Nysewander as President, and 

to build from Indianapolis to Plainfield by another 
route; present status not reported. 


Louisville & Nashville RR.—Control sold to Atlantic 
Coast Line,—J, P. Morgan & Co. anpounced this week that 
of the $60,000,000 capital stock of the Louisville & Nashville, 
they bad arranged tu sell $30,600,000 to the Atlantic Coast 
Line RR. Co. through the medium of a syndicate formed for 
that purpese. Thestock sold includes $10,200,000 bonght out- 
right several months ago from John W. Gates. Edwin Hawley 
and associates at a price reported as 180, and $20,400,000 now 
purchased at 150 from the Gates and Hawley syndicate under 
an option given last April at the time the control of the com- 

y was turned overto J. P. Morgan & Co. (V. 74, p. 830, 


088. ) 

The Atlantic Coast Line will give in payment : 

(1) 810,000,000 in caeh; (2) $35,000,000 in 4 p. o. 50-year collateral 
trust bonds of the Atlantic Coast Line RR. Oo. of Virginia. secured by 
deposit of the Louiavilie & Nashville stock; (3) $5,000,0U0 in Atlantic 
Coast Line RR. of Virginia stock. 

These several amounts aggregate $50,000,000, which at 4 p 
o. interest would represent an annual charge of $2,000,000. 
The $30,600,0L0 L. & N. stock at the present rate ot dividend 
(5 P c,) returns $1,530,000. 

syndicate has been formed to subscribe to the Coast Line 
bonds. There is no authority for the statement that pro- 
vision will be made for the minority stock. 

President Williams of the Seaboard Air Line in an inter- 
view says in part: 

If an attempt is made to interfere with the free interchange of busi 
Ress between the Lou'syil e and ite present connections, such a policy 
will be followed in due course by the construction of new railroad+ 
into the Louisville & Nashvilleterritory. I aeeume, however that the 
friendly relations which have heretofore existed between the Louis 
ville & Nash: ille RK. and ite several connections will not be inter- 
rupted. It is certainly the desire of the Seaboard Air Line to main- 

cordial relations with both aliies and competitors. 

Meeting Adjeurned.—The annual meeting, which was set 
for Wednesday, was adjourned until Nov. 5. The annua! 
a it is stated, will not be issued until the meeting is 


New Bonds.—The new Louisville & Nashville-Southern- 
Monon collateral 4 p.c, joint bonds are ready for delivery in 
exchange for the temporary certificates at the Standard 
Trust Co., No, 25 Broaa 8t.—V. 75, p. 342, 185, 


Macon (G@a.) Consolidated Street RR.—Consolidation 
Ordinance Aec pted._The ordinance passed by the City 
Council on Sept. 16, authorizing the consolidation of this 
preg med with the Macon Electric Light & Railway Co. and 
the Metropolitan Street RR. Co., was duly accepted by the 
three companies on Sept. 20, The ordinance grants a 50-year 
francbiee and provides, it is understood, as followa: 

At least $150,000 ehall be expended within two years for improve- 
mente. The company shal) be exempt from ton t of 
franchiee till Dec. 1, 1913; for the ten years thereafter the company 
shal) Rey, 1 per cent per anpum of its gross earnings, and for the re- 
mainder of the 50 y eara it shall pay into the city treasury 2 per cent 
of ite gross earnings. this to be in lieu of the license tax of $5 per car 
per annum now levied, afterthe payment of the 1 per cent assess- 
ment begins.—V. 75, p. 498, 135. 

Manhattan (Elevated) Ry., New York—Electric Trains 
on Sixth Avenue,—The first electric train on the Sixth Ave- 
nue elevated made a trial trip on Monday; regular electric 
service was begun bet ween Rector Street and 58th Street on 
Wednesday. The company plans to start the regular sched- 
ule of electric trains over the Ninth Avenue division on Nov. 
1,—V. 15, P. 498, 842, 


Missouri Kansas & Texas Ry.—Guaranteed Bonds.—See 
Texas & Oklahoma RR. below.—V. 75, p. 608. 


Mobile & Ohio RR.—Report.—The results for the year 
ending June 30 were: 





Year— Gross. Net. Oth.ine. _Oharges. Bal,, eur. 
1901-2...... $6,509. 488 $2,020,302 $110,365 $1,589,107 $541,560 
1900-1...... 6,139,912 1,807,061 114,951 1,555,310 366,702 


From the balance as above in 1901-2 was paid for principal 
of car trusts, new equipment and additions to property, 
$417,510, leaving a net surplus of $124,050; in 1900-1, $389,- 
vwe paid, leaving a net deficit for the year of $22,714.— 

. 75, p. 666. 


New Orleans Railways.—Strike.—The company’s street 
car employes, numbering about 1,800 men, struck on Sept, 
28 for an 8-bour day at 25 cents an hour, instead of the ex- 
isting 10-hour day at eighteen cents an hour, as provided for 
by written contract of April 1. The men assert and the 
company denies that this contract has been violated by the 
management. The strike caused a complete cessation of 
atreet-car traffic except for mail cars, 

a0 Refu-ed.—Judge King of the Civil District 
Court in New Orleans on Sept. 8 denied the application for an 


injunction to prevent the city from accepting the Ballard bid 
ayer pn ablishment of a municipal lighting plant.—V. 75, 
Pp. £42, 290, 





Northern Ohio Traction Co.—flan.—The plan prepared 
by J. R. Nutt of Cleveland as reorganization trustee is now 
at hand. Under its terms the stockholdrs are requested to 
deposit their stock with the Savings & Trust Co. of Cleve- 
land on or before Nov. 1. The plan provides for the forma- 
tion of a new company to be known as the Northern Ohio 
Railway & Light Co,, with $7,500,000 of common stock in 
$'00 shares, and $7,500,000 of 80 year first consolidated mort- 
gage gold bonds, of which $1,000,000 are to be 5 per cent 
apd $6,500,000 4 per cent. 

The new securities are to be issued or reserved as follows: 





New New 
Stock. Bonds. 
To retire present common stock 
($2,500,000) ......2..20. 00. eee-eee- $5,000,000 $1,250,000 4p.c. 
To retire present preferred stock 
(81 ,000,000).............---+.----00- + 1,000,000 1,009,700 5p.6 
To be sold for impts. and extensions.. «500,000 50@,009 4p.¢ 
Held in escrow to retire present 
Det chins! edlndanneptcsyunasteiuane” °-:stgbedes 3,000,000 4p.¢. 
To be retained in treasury............ 1,000,000 1,750,000 4p. c. 
Total ......020..-..eecees----2-----+ $7,500,000 $7,500,000 


x As bonus, with the $500,000 bonds. 

Each $100 old common stock will be exchanged for $200 
new stock and $50 in 4 p. c. bonds; each $100 old preferred 
will be exchanged for $100 new stock and $100 in new 5 p.c. 
bonds. The plan is endorsed by Henry A. Everett and the 
other leading stockholders. The plan contains the following: 

During the year 1901, after payment of all fixed charges and divi- 
dend on preferred stock, there was left $+0,000, equal to 3 1-5 | oe 
upon the outstanding common stock. For 1902 it is estimated 
net earnings, after payment of tixed charges and cividend on preferred 
areee, will be $125,000, equal to 5 per cent upon the present common 


8 

On this basis there would be earned on the new stock, after 
providing for the increased fixed charges, estimated at $70,- 
000, approximately $55,000, which would be equal to 1 per 
cent.—V. 75, p. 667, 


Northern Pacific Ry.—Pouwer Suit Dismissed—See North- 
ern Securities Co. below. 
Report. —See results on page 731.—V. 75, p. 667. 


Northern Securities Co.—Power Suit Dismissed.—Judge 
Amidon of the United States District Court at St. Paul on 
Wednesday permitted Camille Wiedenfeld to intervene as a 
plaintiff in the so called Power suit in order that the record 
might show that he, and not Peter Power, was the owner of 
the shares of stock upon which the suit was based. He then 
dismissed the entire suit. The Judge in his aecision criticised 
Mr. Weidenfeld for “imposing” upon the court in bringing 
the suit in the name of Peter Power, for ‘‘grossly improper 
conduct in obstructing this cause before the examiner,” and 
for delaying the bringing of the suit until Dec, 30, when a tem- 
porary injunction might have thrown over the retirement of 
the Northern Pacific preferred stock for an entire year, the 
preferred being retirable only on Jan. 1(V. 74. p 41). The 
evidence, the Judge says, leaves no doubt that the retirement 
of the preferred stock was entirely valid.—V. 75, p. 611, 498. 


Oregon Short Line RR.—Bond Circular.—Boissevain & 
Co. of this city have issued a circular regarding the 4 per 
cent and participating 25 year gold bonds.—V. 75, p. 667, 612, 


Pennsylvania Company.—Called Bonds.—Gold 84¢ p. c, 
certificates of 1901 to the amount of $334,000 are called and 
will be paid at par on Nov. 1 by the Girard Trust Co., Phila- 
delphia.—V. 74, p. 525. 


Pennsylvania Midland RR.—Soli.—At the foreclosure 
sale in Bedford, Pa, on Sept, 25 the property was bid in for 
$50,000 by John M, Reynolds of B:dford, attorney for the 
Pennsylvania Railroad The road (unoperated) extends from 
Cessna, in Bedford County, to Brooks Mills, in Blair County, 
about 14 miles.—V. 70, p. 792. 

te a Cincinnati Chicago & St. Louis Ry.—Called 
Bonds,—J-ffersonville Madison & Indianapolis RR. bonds 
of 1866 to the amount of $225,000 will be paid at 110 and in- 
terest on presentation at the Farmers’ Loan & Trust Co., 
interest ceasing on Out. 31.—V. 75, p. 1356. 

Paget Sound Electric Ry.—Purchase.—See Tacoma Ry. & 
Power Co. below. 

In Operation.—Cars over the Paget Sound Electric Com 
pany’s new line from Seattle to Renton were to commence 
operation Sept. 14. Single fare 15 cents, reund trip fare 26 
cents, The cars run over the tracks of the Interurban line 
as far as Black River Junction. 

St. Louis & San Francisco RR.—New Mortgage.—The 
sharebolders will vote Nov. 10 ona proposition to increase 
the bonded indebtedness by an issue of $18,000,000 4 p.c. 
gold bonds, to be secured by a mortgage on railroads, fran- 
chises and property constructed or acquired with the pro- 
ceeds thereof, or by the deposit as collateral security of the 
first pete go bonds of the railroads constructed or ac- 
quired with the proceeds thereof. 

The company declines to make any statement prior to the 
meeting, Nov. 10, regarding the purposes to which the pro- 
ceeds of the new bonds will be put, farther than that the 
management has good use for the money, and will take ad- 
vantage of the annual meeting to get the authorization. The 
‘New York Sun” says: “It is understood that an under- 
writing syndicate has been formed to take these bonds, the 
proceeds of which will be used to pay ‘for betterments and 
for such other purposes as the directors may direct.’ ”—V. 
75, p. 612, 848, 
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St. Louis Vandalia & Terre Haute RR.—Reccivership.— 
Receiver Malott of the Terre Haute & Indianapolis has made 
the following statement to the “St. Louis Globe-Democrat” 
concerning the suit in which Henry C. Begole was ap 
receiver of this company: 

This suit was instituted by Thomas and others owning only a ba | 
few shares of common . They claimed that the preferred stoc 
was illegally issued, and that the net earnings of the company were 
paia out as ividends on that stock, to their detriment. This preferred 
Stock was issued many years ago to retire income bonds, which were 
issued to cover expenditures made in building and equipping the road. 

There has been adjadication of the question of the validity of the 
preferred stock. The Terre Haute & Indianapolis leases the Vandalia, 
and after ing taxes and interest on bonds, the balance of rental is 

id to the Van, aliaCompany. Al the stipul.tions of the lease have 
» and are being, poerend> the lessee, the balance of rental now 
being deposited in a fund created by order of the United States Circuit 


There is no Papper of the lease being disturbed, and if the lease 
were broken the control would remain the same as at present, for the 
Pennsylvania and Terre Haute & Indianapolis own nearly all of the 
common stock and every share of the preferred stock, and the Penn- 
lvania purchased at maturity, and is now carrying, long since over- 
ue and pending av,adjustment, all the first and all the second mort- 
gage bonds.—V. 75, p. 667. 

Seattle—Tacoma Interurban (Electric) Ry.—Purch1se.— 
See Tacoma Ry. & Power Co. bsalow. 

Regular koa oe service over this company’s 
third-rail electric road between Seattle and Tacoma was to 
begin on Sept. 25, trains running every two hours in each 
direction. Express trains covering the 36 miles in 14¢ hours 
will be put on shortly. The fare is 60 cents one way and §1 
for the round trip.—V. 72, p. 1085, 


Southern Railway Co.—Louisville & Nashville Settlement, 
—See that company above, 

Lease.—The shareholders on Oct. 14 will ratify the lease of 
the pores of the Southern Railway-Carolina division, ex- 
ecu‘ed June 80, 1902. 

Time Extended.—The voting trustees announce that the 
time for stamping of voting trustees’ certificates is further 


erties 4 - and including Oct, 15, 1902. (See circular, 
. 75, p. 442. 
Merger Approved.—The controversy in Mississippi a3 to the 


legality of the merger of the Mobile & Ohio is reported to 
have been settled with the acceptance by Gov. Longino of 
the articles filed by the Southern.—V. 75, p. 612, 550. 


Tacoma Railway & Power Co.—Litigation.—Ion the Chan- 
cery Court at Newark on Monday Vice Chancellor Emsry 
heard the argument in the suit brought by William N, Coler 
and others seeking to restrain the sale of the company’s prop- 
erty and franchise to the Seattle & Tacoma Interurban Rail- 
way Company [through the medium of the Paget Sound 
Electric Ry ] for $700,000.—V. 74, p. 1856. 

Terre Haute & Indianapolis RR.—See St. Louis Van- 
dalia & Terre Haute RR. above.—V. 72, p. 138, 


Texas & Oklahoma RR.—Guaranteei Bonds —The mort- 
gage made Joly 1, 1902, to the Trust Co. of the Republic, as 
trustee, is to secure not exceeding $5,000,000 of 5 p. c. 
$1,000 gold bonds, due July 1, 1952, guaranteed as to principal 
and interest by the Missouri Kansas & Texas Ry. in same 
form as shown for bonds of Missouri Kansas & Oxlahoma RR. 
in V. 75, p. 185. The T. & O. RR. bonds are issuable only as 
follows: , 

To retire at or before maturity equal amountof 6 p. c. bonds 
of Southwestern Coal & Improvement Co., guaranteed 
i ¥ S  O  “Se eeee aerate 

Issuab'e at once to order of T. & O. RR. Oo........00s.-0----- 

Issuable hereafter for completed road, constructed for 

Lepagres. 3 not exceeding $20,000 per mile of main track. 3,695,000 


Texas & Pacific Ry.—Called Bouxds.—First mortgage 
Eastern Division bonds of 1875 for $126,000 will be paid at par 
on presentation to the Mercantile Trust Co., Naw York City; 
interest will cease March 1, 1998.—V. 75, p. 667. 


United Railways Investment Co., San Francisco.—Ap- 
plication to List —The New York Stock Exchange has been 
asked to list the $15,000,000 preferred and $10,000,000 com- 
mon stock.—V, 74, p. 1089. 


Waterloo & Cedar Falls (Ia.) Rapid Transit Co.—Re- 
funding.—The $359,000 firs: mortgage bonds of 1901 have 
been cailed for payment at 108, interest to cease Dc. 1, and 
a new issus of ,900 5¢ gold bonds dated Oct, 1 has been 
created. Of the bonds, $460,900 were subscribed for by holders 
of the old bonds, and the remaining $140,000 are offered for 
public supscription at par. 

Wisconsin Central Ry.—Underlying Bonds Assumed.— 
The company last April entered into formal contracts with 
the trustee of the underlying issues, assuming and agreein 
to pay principal and interest when and as maturing of all 
the outstanding: 

1. Wisconsin Central RRB. Co. first series mortage bonds of 1879; 

2. Milwaukee & Lake Winnebago RR. Oo. first mortgage 6 per cent 
bonds of 1882. and 
8. Chicago Wisconsin & Minnesota RR. Co. 6 per cent bonds of 1885. 

The execution of these agreements makes the outstanding 
bonds of the three issues choice underlying securitiss. Copies 
of the assumption agreements can been obtained from Ed 
win H, Abbot, 14 Beacon St., Boston, 

Report.—See annual report on pages 727 and 741 of to-day’s 
CHRONICLE. 

New Car Trusts,—See ‘‘Equipment” in annual report above 
referred to.—V. 73, p. 838, 850. 


Worcester & Southbridge Ry.—New Securities. —This 
company, which recently iacreiwed its outstanding capital 


has obtained from the Massachusetts Railroad Commission 
authority to issue $500,000 first mortgage bonds. 

The company’s line between Southbridge and Worcester 
was put in regular operation on July 21, cars running half. 
hourly and covering the 21 miles in 82 minutes; fare 30 
cents, The company announces its intention to build through 
to Hartford. Conn. President, Fred. Thayer; Secretary and 
a, W. A. Bailey, Office, 518 M St., Worcester, 

ass. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


yee aw Associatiou.—See “ Salmon Pack” below, 
—V. 78, p. 34. 

Alliance Realty Co.—Out of Combine.—See United States 
Realty & Construction Co. below. 

Protective Measures.—A committee consisting of Walter 
T. Rosen of Ladenburg, Thalmann & Co., F. 8. Smithers and 
George L. Peabody requests the stockholders to deposit their 
shares, or Central Trust Co. receipts ior the. same, with the 
Atlantic Trust Co., No, 49 Wall St., onor before Oct. 30, in 
order that concerted action may be taken in view of the 
announcement above referred to. A majority of the stock- 
holders have agreed to allow the committee to represent 
their intarests, Further deposits will be received until 8 
P, M, Oct. 10.—V. 15, p. 79. 


American Cotton Co.—New O/ficers.—J. P, Cooper, of Boas. 
ton, has been elected President, succeeding Albert C. Case, 
resigned, and L. L. Fleming has been electei Vice-President 
and General Manager, ce H. E, Tener Jr., resigned, 
Messrs. Case and Tener remain as directors. Frederick Y, 
Robertson, of the Trust Co. of the Republic, is now a direc- 
tor and also a Vice-Presi ient.—V. 75, p. 81. 


American Express Co.—Purchise of Stock.—The New 
York Central & Hudson River RR. Co. during its last fiscal 
year bought $3,000,000 of this company’s capital stock at $150 
ashare. See report on another page.—V. 73, p. 1063. 


American Fork & Hoe Co.—Securities.—This company’s 
first mortgage collateral trust deed secures $300,000 of 6 per 
cent $1,000 _ bonds, dated Sept. 1, 1902, and due Sept. 1, 
1917, but subject tocall in whole or part for payment on 
ss § interest day (March 1 and Sept. 1) at 103; sinking fond, 
$54,000 yearly; trustee American Trust Co. of Cleveland, 
There are no prior liens. The total authoriz3d capital stock 
is $4,000,000 (not $1,800,000) in $100 shares, of which $2,00),- 
000 is 7 p. c. cumulative preferred; present issue, $1,661,200 
common and $1,928,890 preferred. eorge H. Kelly is Sec- 
retary. Further particulars in V. 75, p. 668. 


American Pneumatic Service Co,—Mail Oontracts 
Awarded.—Contracts for carrying the mails by pneumatic 
tube service in Boston, New York, Philaielphia, Chicago 
and St, Lonis have been awarded as follows, the service 
all cities not to exceed ,000 per annum: 

Boston contract, to Boston Pneumatic Transit Oo. [controlled by 
American Poeumatic Service Co. V. 71, p. 1166], the contract to ap- 
proximate $65,000 annually. 

New York contract, to New York Mail & Newspaper Transportation 
Co. {controlled by Tubular Dispatch Co. V. 67, p. 127); contract 
price approximating $414,000 per annum; none of the routes has heen 


constructed. 
Philadelphia contract, to Paeumatic Transit Co., George J. Murray, 
Secretary, the contract price approximating $129,000 per annum [6e6 


V. 78, p. 294]. 
to Illinois Pneumatic Service Co. [controlled by 


Chicazo contrac 
American Pneumatic Service Co.].the contract price approximating 


$141,000; none of the routes has yet been builit. 


8t. Louis contract, to 8t. Louis Pneumatic Tube Co. (controlled by 


American Pneumatic Service Co.), the contract price approxi 
$48,000 per annum. No routes have yet been built. 

Owing to thelimitations of the peeropemion. no service 
was contracted for at Brooklyn or Washington, for which 
bids had been called. The routes covered by the contracts 
were described in the “Journal of Commerce and Com- 
mercial Balletin” of Sept. 29. 

Under the contracts obtained by its subsidiary companies, 
the American Paeumatic Service Co. will be required to 
construct in Chicago, St, Louis and Boston over 15 miles of 
conduits, part of the Boston system having already been 
built. (See V. 74, p. 1857).—V. 75, p. 79. 

American Shipbuilding Co.—First Dividend on Common 
Stock.—The directors on Wednesday declared the first divi- 
dend on the common stock, viz., 4 p. c. for the cal payable 
in quarterly sums of 1 per cent in November, February, etc. 
Report.—See under “‘Annual Reports.”—V. 75, p. 395. 
American Smelting & Refining Co.—Leai Consolidation. 
—See National Lead Co. below.—V. 75, p. 550, 186. 
American Tobacco Co.— Agreement.—See Consolidated To- 
bacco Co, below. 

Baltimore (Md.) Bridge Co.—Suceessor Company.—This 
company, recently organiz3d under the laws D:laware, 
with $1,750,000 paid-in capital stock, has purchased the busi- 
ness of the Structural Iron & Steel Co., of Baltimore. (¥. 78, 
p. 448) The ‘‘ Engineering News” says: 

The plant has recently been completely remodeled and now has a 
capacity for tarning out 7,000 tons of material annually. Plans are 
now under way for the addition of a girder shop capable of turn’ 
out the heaviest type of reamed and solid driliei1 work, which wi 
more than double the Rn capacity. The plant is located on the 


main line of the B. & &. Nathaniel Haven is President and Alfred 
M. Mosscrop Vice-President and Manager of the new concern. 


Bay Counties Power Co.—Dividend.—Dividend No. 4 of 





stock from $200,000 to $500,000 by sal» at par ($100 a share), 


0 cents per share will be paii Oot. 10th.—V. 75, p. 610. 
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British-American Tobacco Co.— In ted.—This com- 

py was registered in London on Sept. 2. The capital stock 

000,000, of which $7,500,000 is preferred. None of the 

etock will be offered tothe public, See Consolidated Tobacco 
Co, below.—V. 74, p. 682, 

Carbonate Co.—Rcorganized Company.—This company 
was incorporated in New Jersey on Sept, 3 with $1,200,000 
authorized capital stock, in $1,000 shares, as succeesor of the 
United States Carbon Co,, whose patents and plant were 
sold at receivers’s sale on June 10 to the reorganization com- 
mittee, subject to mortgages and liens of $104,000. (V. 74, p. 
1268.) Of the capital stock $1,000,000 is common and $200,- 
000 is 7 p. c. cumulative preferred. Nearly half of the com- 
mon ap J rageed of the preferred will be placed in the treas- 
ury. Under the plan of reorganization the old bondholders 
and creditors receive for a $1,000 bond or debt $1,000 new 

eferred and $5,000 new common. The old stockholders 
Fave no part in the reorganization, The company will man- 
ufacture superior liquid carbonic acid and commercial lime. 
President, Thomes L. Feitner of this city; John M, Hartman 
of Philadelphia, Vice-President; Irwin H. Powell, Treasurer, 
and Robert E, McDonnell, Secretary. Mr. Feitner was Chair- 
man of the reorganization committee, 

Charleston (S. C.) Mining & Manafacturing Co.—Called 

mds.—See Virginia-Carolina Chemical Co. below (also as 
po acquisitions, etc., V. 72, p. 1186; V. 73, p. 1268; V. 75, p. 
). 

Cleveland (0.) Furnace Co.—Mortgage.—A mortgage for 
$162,000 has been made to the Society for Savings of Cleve- 
jJand.—V. 74, p. 1092. 

Colorado Fuel & [ron Co.—Meeting to Be Held Dec. 7,— 
Judge Henry C, Caldwell, in the United States Circuit Court 
at Denver on Oct. 1, in the case of George F. Bartlett, or- 
dered that the stockholders’ meeting be held on Dec. 7, The 
Judge upholds the company’s by-laws as to registration of 
stock in Colorado and appoints Judge Seymour D. Thompson 
of St. Louis as master to take testimony to ascertain who in 
fact has a right to vote. 

The Court also holds that the owners of stock or their 
proxies have a right to vote, even if their names did not ap- 
pear om the New York books when the same cloged.—V. 75, 
p. 500, 443. 

Consolidated Tobacco Co.—British-American Agreement. 
—Under an agreement announced on Sept, 27 close relations 
have been established with the [Imperial Tobacco Co. of Lon- 
don (¥. 75, p. 897); the control of Ogden’s, Limited, has been 
turned over to that company; three representatives of the 
American company have been elected to the directorate of 
the Imperial, and each company agrees in fature to confine 
its operations to its own country, the export business of both 
to be turned over to a new company to be organized in their 
common interest uncer the title of the British-American 
Tobacco Co, (see that company above.). The text of the 
Official statement, as given out in London, is as follows: 

The businees of Ogden’s Limited has been transferred to the Im- 
perial Tobacco Co., and the export business of the Imperial, Ogden’s 
and the American Tobacco Co. and its aliies have been amalgamated, 
and a joint company is in course of formation under the name of the 
British-American Tobacco Oo.,, Limited. The result is that the Im- 
peste’ Company will, as agreed between the hitherto competing par- 

les, be left in possession of the trade of the United Kingdom, while 
the American San ay | is not to be disturbed in the United States or 
Cuba, and the Britich-American Company will compete for the trade 
of the oiher parte of the world. The Im al Company will pay for 
the gcod will of Ogden’s business in ordinary ehares razking with the 
8 ar shsres of the original vendors behind the 5149 per cent prefer- 
eo. ae apd me company, and will pay for the tangible assets of 
. B. Duke, R. H. Walters and Thomas Ogden will be elected to 
seats in the Imperial board, and the first directors of the British- 
American Company will consist of Sir William Henry Wills. J. B. 
Duke. J. B. Cobb, it. H. Willis, W. R. Harris, O. E. Lambert, W. W. 
Fuller, W. G. Piayer, OU. OC. Duala, Hugo von R. Cunliffe Owen, Percival 
8. Hill. Thomas Gracey, W. B. by nem R. H. Walters, Thomas Ogden, 
P. R. Walters, Percy Ogden and Harold Roberts. 

The transfer of Ogden’s English business wiil take effect on Sept. 
30, and from that aay it will be in the hands of the Imperial Company. 

The capital stock of the British-American Company will 
be $30,000,000; Mr. Duke will be President. 

Mr. Thomas Ff. Ryan, who with Mr. Duke conducted the 
negotiations for the American company, say: : 

@ agreement made to transfer to the Im al Tobacco Co. the 
business of the Consolidated Tobacco Co. in England was made for full 
and satirfactory consideration. The American company becomes a 
—— sbareholoer in the Engiish company, with three representatives 
on its board of directors, one of whom is Mr. Duke. 

The Consolidated Tobacco Co. will pursue ite business in the Amer- 
ican field, including not only the United States, but Cuba, Porto Rico, 
the Hawajlian Islands and the Philippines, v ithout competition from 
the British rope The Imperial company will not encounter the 
oom petition of the American company in the business of the United 
oy ogee of Great Britain and Ireland, inciucing &cotland and Wales. 
In the new British. American company the British ey? has one- 
third of the stock and the American company has two-thirds. The 
board uf directors consists of aix representatives of the British com- 
pany and twelve of the American, with Mr. Duke as its President, 
who remains abroad to perfect the organization. This British-Amer- 
ican company will take over the entire business of the Imperial com- 
pany and of the Consoiidated company in all foreign countries and in 
the colonies of Great Britain, including Inala, Canada and Australia. 
The sgreen. ent made is satisfactory to both sides and eqaitable to all 
interests 1epresented. 

Mexican Purchase.—A press despatch from the city of 
Mexico on Sept. 30 announced the purchase by an American 
syndicate (British- American ?) for a sum said to be $9,000,000 
in gold of three of the largest tobacco factories in Mexico, 
viz.: El Buena Tono, La Tabacera Mexican and La Cigaira 
Mexican.—V, 74, p. 1141, 

Corn Products Co.—Competition.—See Piel Brothers’ 
Starch Co, below.—V. 75, p. 79. 





Detroit Mackinac & Marquette RR. Land Grant.—Interest 
Payment Increased.—A semi-annual interest payment of 14¢ 
p. ¢., a8 against 1 p. c. heretofore, is announced payable on 
the land grant bonds Oct. 6, 1902, at the Central it Co, 

Land Purchase.— The 1,000,000 acres of hardwood lands re- 
cently sold were taken by the Cleveland Cliffs Company.— 
See V. 75, p. 448, 182. 

(Ww. he) Douglas Shoe Co., Brockton, Mass.— Re-incorpo- 
rated.—Tbis company was re-incor porated in Maire on Sept. 
18 with $2,000,000 authorized capital stock, in $100 shares, of 
which $1,000,000 A cent non-cumulative preferred. Tke 
— stock will be offered to the public at par. Di- 
rectors : 

W L. Douglas (President), H. L. Tinkham (Treasurer), A. T. Sweet- 
ser (Secretary), H. T. Drake, F. L. Erakine and W. R. Buchanan, 

Eastman Kodak Co.—Controlled Company’s Stock Re- 
duced,—The old Eastman Kodak Co, of ester has re- 
duced ite capital stock from $5,000,000 to $1,000,000.—V. 75, 


p. 618. 

East St. Lonis Gas Light Co.—Bonds Offered.—Granger 
Farwell & Co. offer at par and interest $250,000 first mort- 
gage sinking fund gold 5s, dated Sept. 1, 1902, and due Sept. 
1, 1922, but sut ject to call upon any interest day after Sept. 
1, 1912, at 105 and interet; interest payable March 1 and 
Sept. 1 in East St. Louis; denomination, $1,000. Illinois 
State Trust Co. of East St. Louis, trustee.—V, 75, p. 551. 

Grand Rapids ( Mich.) Edison Co.— Further Consolidation. 
—This company has formally merged into itself the three 
companies heretofore controlled by the Lowell Blectric 
Power & Lighting, viz.: West Michigan Electric Co., Lowell 
Water & Light Co. and Peninsula Light & Power Co. All 
the electric light and power pengertios of the city except the 
municipal plant are now owned. Capital stock $1,000,000; 
bonds, first 5s, all now outstanding, $800,000. A storage bat- 
tery building of Portland cement and steel has been con- 
structed. See further particulars in V, 74, p. 1199 

Great White Spirit Co.—Distribution to Pondholders.— 
Special Master Jasper Sargent Jr. will on Oct. 8, 1902, at his 
office, 53 State St., Boston, pay to holders of the bonds and 
coupons their portion of the proceeds of the foreclosure gale, 
—V. 72, p. 725. 

Havana Tobacco Co.— New Certificates Ready.—Holders of 
certificates of depcsit for Havana Commercial Co, shares are 
notified that the regular engraved certificates of the Havana 
Tobacco Co. are now ready for delivery at the Guaranty 
Trust Co, of New York.—V, 74, p. 1142, 

Imperial Tobacco Co,— Agreement.— See Consolidated To 
bacco Co, above.—V. 75, p. 397. 

International Mercantile Marine Co.—shipping Conscli- 
dation.—On Wednesday the amslgamation of Atlantic ship- 
ping interests which J. P. Morgan & Co. have bad in hand 

or several months past was organized under this title, the 

charter of the International Navigation Co., a New Jersey 
corporation, being employed, with name changed as above, 
and other amendments adopted. The authorized capital 
stock was increased from $15,000,000 (of which $10,000,000 
was 8 per cent preferred) to $120,000,000 (in $100 shares), of 
which $60,000,000 preferred stock. 6 per cent cumulative, and 
$60,C00,000 common stock, limited to dividends of 10 per cent 
per anpum so long as there shall be oe —_ of the 
new debentures. The company will issue $50,000,000 of col- 
lateral trust debentures, bearing interest at the rate of 44¢ 
per cent per annum, payable semi-annually, the gem to 
be payable in twenty years, with the right tothe corpora- 
tion at any time after 5 years to redeem the same at 105, The 
stock has been subscribed and paid for by those wo are in- 
terested in the combination, and the bonds are taken by the 
syndicate formed last spring. 

The tix Jines which will be in the amalgamation are: 


White Star Line, yo Line, 
American Line, Atlantic Transport Line, 
Red Btar Line, Dominion Line, 





Nore.—The Harland & Wolff Shipbuilding Co. of ~elfast, with which 
the new company has entered into a strong alliance (see V. 74, p. 
1093.) acquired in February last a large interest in the Holland-Amer- 
toa Line, and it is believed that that company may be included as 
practically a part of the combination, at least in so far as sailings and 
rates are concerned. 

The exact relation established between the parent com- 

y and the several subsidiary companies is not explained, 

t is stated, however, that the International Mercantile 

Marine Co. “‘includes all of the various companies in the 
combination.” 

The relations of the new company to the English Govern- 
ment are fixed by a 20 year agreement renewable by five 
years’ notice from each party. This agreement provides : 

The British vessels shall remain British, not merely nominally, but 

A poe hin | of the directors of the English subsidiary com- 

panies shall de of British nationality, the vessels shall fly the British 

. their officers to be British, and a reasonable proportion of 
their crews to be drawn from the same nation. 

See further particulars as to amalgamation planin V. 74, 
p. 888, 941, 1093. 

Directors.—The directors are as follows: 

BOARD OF DIRECTORS. 

’ Britisn Oommittee— 


Sir Clinton E, Dawkins 
(Chairman), 


in reality. 


Americans— 
CG. A. Griscom, 
P. A. B, Widener, 


B. N. Baker, Rt. Hon. W. J. Pirie, 
John I. Waterbury, J. Bruce Ismay, 

E. J. Berwind, Henry Wilding, 

George W. Perkine, Charles F. Torrey. 
James H. a 

Charies Steele. President, C. A. Griscom. 
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EXEOUTIVE AND FINANCE COMMITTEE. New England Gas & Coke Co.—New Securities.—See 
E. J. Berwind, Massachusetts Gas Companies above.—V. 75, p. 552, 345, 
Charles Steele. 


CO. A. Griscom, 

P. A B Widener, 

George W. Perkins, 

Atiantre Steamshtp Service for Canadian Pacific.—See that 
company under ‘ Railroads” above. 

Subsidy to Cunard 8,8.C0.—Tne English Government has 
agreed to give tho Cunard Steamship Co. a subsidy of $750,- 
000 annually, the company to build two large, fast steamers 
for the Atlantic trade. Farther particulars follow : 

The agreement will remain in force twenty years after the comple- 
tion of the recond steamer. The Government wiil lend the money for 
the constraction of the two steamers, charging interest at the rate of 

p. 6. per annum. the joan to be repaid in ann 1al payments extend- 

ing over twenty years, When the first payments of the $750,000 sub- 
sidy are made the present Admiraity subvention will be discontinued. 
The company agrees that under no circumstacces shall the manage- 
ment of the o mpany be in the hands of other than British subjects, 
nor ‘o the shares of the company or its vessele be so held.—V. 75, 
p. le 

International Navigation Co.—See International Mercan- 
tile Marine Co. above.—V. 75, p. 293, 138, 

International Salt Co.—Receiver for National Salt Co.— 
Sce that company below. 

Interest.—The International Salt Co. paid its coupons Oct. 1 
at the North American Trust Co. as usual.—V. 75, p. 551. 

Manvfascturers’ Light & Heat Co., Pittsburg.—New Stock. 
—The shareholders will vote Nov 25 ona proposition to in- 
crease the eapital stock from $5,000,000 to $10,000,000. The 

“Pitteburg G»zette” says: 

A new line will be brought to Homestead and the East End of Pitts- 
burg. Draisare on fortne merging of oatside produciog interests, 
but officials say that they have not yet taken such shape as to warrant 
specitic announcement.—V. 75, p. 457, 138. 

Massachusetts Gas Co.—On Boston Unlisted.—The com- 
mon and preferred shares have been admitted to quotation 
on the unlisted department of the Boston Stock Exchange.— 

There is #15.000,000 each of common stock and 4 p, c, 
non-cumulative preferred, are $100. The new certificates are 
being issued by the Old Colony Trust Co. on payment of the 
last instalment of the assessment. New officers: 

Trustees: Charlés Francis Adams 24, Samuel Carr, Joseph B. Ruseell, 
Charies A Stone, OC. Minot Weid, Waiter OC. Baylies, Robert O. Prayn, 
Frederic E. Snow, Albert Strauss and Robert Wiasor. 

President, OC. Minot Weld; Treasurer, Wallace 8. Draper; Secretary, 
John O. Rice. The Oia Colony Trust Co. is the transfer agent and the 
Massachusetts Trast Oo. registrar.—V. 75, p. 552, 345. 

Midland Linseed Vil Co., Minneapolis—Jncorporated.— 
This company was incorporated in Minnesota during August 
with $2,250,000 fully paid-up stock, of which $750,000 is 6 per 
cent preterred, and purchased the plant, assets and good will 
of the Midland Linseed Oil Co, of Minneapolis, The direc- 
tors of the new company are: 

Presijent, E C. Warner; Vice-President, E. OC. Bisbee; Secretary and 
Treasurer, W. O. Stone; W. O. Douglas of Cedar Rapids and G. F. 
Piper of Minneapolis. 

National Asphalt Co.—Plan Operative.—The reorganiza- 
tion committees representing this company and the Asphalt 
Company of America on Thursday formally declared the 
plan of reorganization operative. The securities deposited 
exceed: 88 per cent of the $30,000,0005 p. c. bonds of the 
Asphalt Company of America; 76 per cent of the bonds, 88 
per cent of the preferred stock and 83 per cent of the com- 
mon stock of the National Company. Tne time for deposit- 
ing ae is extended to and including Oct. 20.—V. 75, p. 

National Lead Co.—Pending Consolidation.—President 
Cole says: ‘‘ Negotiations bave been concluded by which 
the National Lead Co, will acquire by purchase a large 
number of kindred concerns. The American Smelting & 
Refining Co. and other important financial interests will 
be associated in the enlarged company. Dctails are now be- 
ing formulated and will be announced when perfected.” 

It is supposed that the company will be capitalized at 
about $60,000,000, and will take in the great majority 
of the manufacturers of white lead, lead pipe, sheet lead and 
shot, Among them the Union Lead & Oil Co (V. 74, p. 1146) 
Thomas F. Ryan, Daniel Gauggenbeim, H. H. Rogers, Wil- 
liam C, Whitney and the Morton Trust Co. have been promi- 
nently identified in the negotiations.—V. 74, p. 425. 


National Salt Co.—Receiver.— Chancellor Magie, at Eliza- 
beth, N, J., on S*pt. 29, appointed Frank P. McDermott of 
Jersey City and Nathan S, Beardslee of Warsaw, N. Y., re- 
ceivers for the National Salt Co.,on application made by 
Chauncey H. Strickland of New York City. The Chancellor’s 
order was based on sfiidavits made by Mr, Strickland, Frank 
P, Slade of Westfield, Chairman of the Executive Committee 
of the Natioral Salt Co., and J. D»bson Good, President of 
the Goud Audit Co. Mr. Gocd finds: 

Current obligations June 30, 1902, including those due within sixty 
days, $1,150,136; quick assets, $858,41~; deficit, $291,718. During 
the six monthe ended Jane 30, 1902, the company lost on its business 
$174,714. ‘ontracts with the Michigan Salt Oo. and others require 
the purchase of upward of 2,000,0v0 barrels a year at prices 80 mach 
over the market that the National company lost thereon more than 
$255,00. io the haif-year. These contracts run to March 1, 1904. The 
company has on hand more than |, barrels of salt for which 
no market can be found at reasonabie rates. On account of the pur- 
chase uf the stock of the United Salt Ov. there are als» outstanding 
$655,564 certificates of Indebtedness, to set aside which litigation is 


pending. 
This action is understood to be preparatory to winding up 

the National Salt Co. and transferring its assets to the Inter- 

national Salt Co.,which some months ago acquired a majori- 
of the capital stock; and also it is understood recentiy pur- 


New Haven Water Co.—Improvements.—The company 
has begun work on the filter plant to cost, it is said, about 
$500,000,—V. 70, p. 948. 

North Alaska Salmon Co.—New Stock.—The shareholders 
will vote at the office in San Francisco on Nov, 28 on increag- 
ing the capital stock to $1,000,000; par value of shares, $100, 


Pacific Packing & Navigation Co.—See ‘‘ Salmon Pack” 
below.—V. 75, p. 294, 

Piel Brothers Starch Co., Indianapolis.— Incorporated,— 
This compavy was incorporated in Indiana on or about Sept, 
15 with $500,000 capital stock by the Piel brothers, who re- 
cently sold their interest in the National Starch Co. to the 
Corn Products Co. A plant is to be built in Indiamapolis for 
the manufacture of starch ani cereal by-products. The 
directors are W. F. Piel Jr., Henry Piel, Charles F’, Piel, 
Edward Daniels and Albert Baker. 

Pneumatic Transit Co., Phitadelphia.—Contract.—See 
American Pneumatic Service Co. above —V. 75, p. 294. 

Salmon Pack.—Shortage.—The Seattle ‘‘ Trade Register,” 
commenting on the large decrease in the Salmon pack not- 
withstanding that the Alaska pack exceeds that of last year, 
_— a estimated pack to date, roughly, in number of cases 
as follows: 

Alaska 2,400,000; Fraser River 282,630; Skeena River 180,000; 
Rivers inlet 80,000; Naas and other B.C.35.000; Puget Sound— 
sock+ye 318,800; ColumbiajRiver 275,000; total 3,571,430. 

E-timating the sound fail pack at 140,000, the Washington coast 
at 50,0 0, the Columbia River ‘ail at 125,000 and California at 11,000 
cases, this would make a totat 1902 pack of 3,897,i3) cases, or 
1,127,108 cases less than the total 1901 pack. 

Southwestern Coal & Improvement Co.—Bonds,—See 
~~, Oklahoma RR, under ‘ Railroads” above.—V. 74, 
p. 1148, 

Staunton (Va.) Light & Power Co.—Cption.—J. Scott 
Funkhouser, Edgar M. Funkhouser, and others, have con- 
tracted to purchase a controlling interest in this company, 
which was formed by consolidation of the City Street Car 
Co., Augusta Electric Co. and City Gas Co.; authorized stock 
and bonds, each $300,000.—V. 78, p. 1212, 


Structural [ron & Steel Co.—Sold.—See Baltimore Bridge 
Co. above.—V. 73, p. 448, 

Tubalar Dispatch Co., New York.—Contract Secured.— 
See American Poeumatic Service Co. above, The pneumatic 
tubes in this city resumed the carrying of mail matter on 
Oct, 1.—V. 74, p. 1095. 

Union Natural Gas Corporation—New Acquisitions.—The 
shareholders on Sept. 23 voted to increase the capital from 
$6.000,000 to $8,' 00,000, to take over stock of equal cash 
value held by T. N. Barnsdall in the Reserve Gas Co., a West 
Virginia corporation, and the Connecting Gas Company, an 
Ohio corporation. By acquiring the Barnsdall holdings the 
Union Company comes into possession of about 50,000 acres 
of excellent gas-producing territory in West Virginia, and a 
half interest ina 16 inch pipe line fron the West Virginia 
field to Sugar Grove, Fairfield County, O.—V. 75, p. 195. 


United States Carbonate Co.—Successor.—See Carbonate 
Co, above. —V. 74, p. 1258. 

United States Realty & Constractiou Co.—Alliance Realty 
Co. Not to Be ne Tae aig eke & Co., managers of the 
underwriting syndicate,on Monday announced as follows 
the exclu:ion of the Alliance Raalty Co, from the combine: 

The committee having in charge the formation of the United States 
Reaity & ‘onstruction Oo have concluded to avail themselves of - 
their privilege to abandon the absorption of the Alliance Realty Co., 
and have eo notified the stuckholdera, who can withdraw their depos- 
ite’ stock from the Centra! Trust o.of New York. This will reduce 
the amount of preferred stock to be issued to $27,500,000 and the com- 
mon stock to be iesued to $33,500,000, leaving in the treasury $2,500,- 
0 U of the preferred stock and $2,500,000 of the common stock; also 
the $1), ,000 cash capital paid in on Sept. 25, 1902, by the syndi- 
cate, and the Gash turned over by the George A. Fuller Oo. and the 
New Yo:k Reaity Corporation. = 
The Alliance Reaity Co., whose outs‘anding capital stock 
is $2,000,000, is said to have a little more than a half interest 
in the Broad Exchange Building at the southeast corner of 
Broad Street aod Exchange Place, the George A. Fuller Co. 
owning the remainder. Charles Francis Adams 2d and Henry 
L. Higginson, directors in the Alliance, were to have served 
~ ge poard of the United States Company.—V. 75, p. 687, 


United States Steel Corporation.—Distribution to Syndi- 
cate.—J, P, Morgan & Co. this week made a fourth distribu- 
tion (V. 75, p. 348) of $10,000,000 to the members of the syn- 
dicate which underwrote the plan for organizing the com- 
pany, making $40,000,000 thus far paid as profits. Onl 
$25 000.000 of the $200,000,000 subscribed was paid in, 
a ping returned last November (V. 78, p. 1167.)—V. 75, p. 
, 2 e 
Virginia-Carolina Chemical Co.—Called Bonds.—The Gi- 
rard Trust.Co, will pay at par on December 1 $90,000 bonds 
of The Charleston Mining & Manufactaring Co,, loan of 
$250,000, secured by mortgage of 1891.—V. 75, p. 687, 496. 
Virginia Iron, Coal & Coke Co.—Interest Payment,—The 
receivers have ceposited with the Morton Trust Co. funds 
for the payment of the coupons dated Sept. 1. 1901, being 
one of the three conpons which per plan in V. 75, p. 348, 
were to be funded. The face value of th's coupon was ac- 
cordingly paid by the Trast Company on Oct 1, the interest 





chased two lots of its security holdings, one of these through 
M. M. Belding Jr.—V. 75, p. 552, 397. 





thereon to Uct. 1, 1902, being left for futare adjnstment.— 
V. 75, p. 506, 898, 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY. 








THIRTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDED JUNE 80, 1902. 








To the Stockholders of The New York Central & Huison River 
Ratlroad Company : 
The Board of Directors herewith submits its report for the 
ear ended June 40, 1902, with statements showing the re- 
sults for the year and the financial condition of the company. 
The report covers the operations of the system east of 
ffalo, a total ei 3,319°55 miles, as follows: 


S125 
Ot GWRO .cccscarcescesecccccncwnbenctiéesbostieneescccccscccedes " 
Hines tt vse 00s aekacnnanen tharequqvon: cacccoss coaceses 2,374.93 
Lines operated under Contract.........00. --eee---eee ee enee eeeeee 2754 
Lines operated under trackage rights. ..............---+e00+-ee- 107°63 
ated Penk operated,” ..ccce dusdud cvabviecsssceeeus vedvenwoebdout 3,319°55 


‘The Dunkirk Allegheny Valley & Pittsburg Railroad is also leased 
by this company, but its mileage and operations are not included in 
thisreport. Separate accounts are kept and an independent report 
prepared in its behalf. 

At its meeting on January 15, 1902, the Board of Directors 
yoted to increase the capital stock of the company from 
$115,000,000 to 150,000,000, to provide $35,000,000 additional 
capitul for such corpurate purposes as tue Board may deter- 
mine. This action was ratified at a special meeting of the 
stockholders, held on April 16, 1902. Of the additional cap- 
ital stock so authorized, the stockholders of the company 
were given the privilege of subscribing for an amount equal 
to 15 per cent of their holdings, or 172,500 shares, at $125 = 
share, the new issue to participate in the dividend payable 
out of the earnings of the June, 1902, quarter of the fiscal 
year. The stockholders availed themselves of this privilege 
to the extent of 169,129 shares, and paid into the treasury 
$21,141.125, of wich $16,912,900 was for the par value of 
the stock and was the amount carried to the credit of Cap- 
ital Stock accourt, and $4.228,225 was the premium of $25 

rshure, above par, which was carried to the credit of 
Profit and Loss. 

The capital stock outstanding on June 30, 1902, was $131,- 
= leaving a balance of $18,087,100 authorized but not 


issued. 

The funded debt outstanding at the close of the year was 
$193,778 355 98. It has been increased $5,4'5 44 + ince the 
last report by the issu+ of that amount of 314 per cent gold 
mortgage bonds as premium in retirement of old secu. itie 
bearing higher rates of interest. 

A new lease of the Mohawk & Malone Railway was au- 
thorized at a special meeting of the stockholders of the New 
York Central & Hudson River Railroad Company held on 
April 16, 1902, as a substitute for the lease dated April 20, 
1893. The new lease provides for the issue by the lessor 
pemeery of $10,000,000 Consolidated mortgage 3% per cent 
bonds, of which $2,5/':0,000 are to be reserved to acquire a 
like amount of its First mortgage 5 per cent bonds, being 
the total amount of that issue outstanding; $3,900,000 have 
been substituted for a like amount of its Income bonds, 
being the total amount of that issue outstanding; and 
$3,600,000 are to be issued at the request of the lessee, in 
accordavce with the terms of the mortgage. Under the 
terms of the new lease the New York Central & Hudson 
River Railroad Company will pay asa rental for the prop- 
erty, interest on the bonds, organization expenses, and a 
dividend at the rate of 4 per cent per annum on the stock 
outstanding. 

The Board of Directors authorized the purchase of 30,000 
shares of the capital stock of the American Express Company 
at $150 ashare. There have also been purchas-d 5,0v0 shares 
of the capital stock of the Mohawk & Malone Railway Com- 
pany at par, the shares so purchased being an increase of the 
capital stock of that company from $4,500,000 to $5 000,000, 
as authorized by its stockholders. The $500,000 cash so real- 
ized is to be used by the Mohawk & Malone Railway Com- 
pany for the purchase of additional equipment, to meet the 
requirements of the growth of the business on that line. 

On April 1, 1902, $3 858,000 of the 5 per cent bonds of the 
Boston & Albany Railroad Comvany matured, and a like 
amount of 34 per cent refun ing bonds, guaranteed by the 
New York Central & Hudson River Ra lroad Company as to 
principal and interest, were issued in their stead. This will 
effect an annual aving in interest of $57,870. 

The balacce of the Sinking Fund for the purchase and re- 
tirement of the 4 per cent Gold debentures of 1890 on June 
30, 1902, was $1,807.6:693 There was purchased during the 
last year for account 0: this fund $362,000 of 31¢ per cent 
Lake Shore collateral bonds. 

The Beech Creek Extension Railroid, which was under 
construction during the year, has been completed, and the 
entire road, 58°6 m'les, will be open for operation from July 
1, 1902. This line was leased to the New York Central & 
Hudson River Railroad Company under date of May 11, 1901, 
and, with trackage rights over the Philadelph'a & Erie Rail- 
road between Keating and McElhattan, will furnish an ad- 
ditional low-grade outlet. via Karthaus, Keating and Young 
dale, for coal shipments from the Clearfield district, and will 

relieve a section of the Beech Creek Railroad heretofore 
suffering from a congestion of traffic. 











For the purpose of avoiding the heavier grade and longer 
haul for coal traffic from the Spangler district via Patton, 
an extension of the Pittsburg & Eastern Railroad (a line 
owned jointly by this company and the Pennsylvanis Rail- 
road Company) has been authorized to be built from Burn- 
side to Cherry Tree, a distance of nine miles, at an approxi- 
mate cost of $300,000. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME, 












































1901-1902. 1900-1901. 
3,319°55 miles 3,223°21 miles nerease or 
EARNINGS FROM operated. operated. Decrease. 
OPERATION, g 
From freight traffic ....... 40,659,778 85 £9,550,39900 J. 1,109,380 
From passenger traffic..... 23,807,085 +5 20,866,35690 JI. 2,940,728 
From express traffic. ..... 1,867,23518  1,714.615 09 I. 1! 2,620 
Froemtransporta’nofmails 2,378%,30493 2,046,000 19 I. 332,305 
From rentals.......... -. 2,004,804 25 1,865,189 73 I. 139,615 
From miscellan’us sources 126,659 65 290,549 85 D. 103,890 
MAGEE ccnccdimonscane 70,903,868 11 66,333,11076 JI. 4,570,757 
EXPENSES OF OPERA- 
TION— (66°09%) (64°20%) 
For maintenance of way 
and structures... ........ 8,€00,032 06 7,818,966 18 I. 781,066 
For maintenance of equip- 
DATE ne sieee escccee 9,270,963 68 7,832,93875 fF. 1,438,025 
For conducting transpor- 
Ra ee pebidaeed 27,205,999 22 25,377,9°235 I. 1,828,027 
For general expenses...... 1,7805,49417 1,558,338 52 I. 228,156 
WEAN ccccneecconsonss 46,863,489 13 42,588,215 80 I. 4,275,273 
NET EARNINGS FROM 
OPERATION... ......--4. 24,040,378 98 23,744,894 96 TI, 295,484 
To which add— 
Dividend on Lake Shore & 
Mich.South. stock owned 3,170,24400 3,170,24400  _........ 
Dividend on Michigan Cen- 
tral stock owne'!......... 672,572 00 663,824 67 I. 8,747 
Dividends and interest on 
other securities ......... 894,614 50 584,284 02 T. 310,330 
Interest on loans, notes 
and sundry bills......... 75,996 88 84,692 09 D. 8,695 
Protits from sundry accts.. 62,596 00 27,248 90 I. 35,347 
Totals...cc0.-..ese-0e+ 4,876,023 38 4,530,293 68 I, 345,730 
pune INCOME.......... 28,916,402 36 28,275,188 64 I. 641,214 
educt— 
Interest on fanded debt... 7,688 33314 7,624,934 16 TI. 63,399 
Rentals of leased lines.... 9,174,239 00 9,204.+18 53 D. 30,380 
Taxes on real estate. . - 2,595,727 78 2,339,094 02 I, 256, 
Tax on capital stock....... 869,736 44 748,281 85 7. 121,352 
Tax on bonded debt ....... 1,903 36 1,899 40 3 
Tax on gross earnings. ... 108.448 02 103,046 89 I. 5,401 
United States internal rev- 
eg, a 68,647 98 68,514 04 r.134 
Interest on loans, notes 
and bills payable........ 92,648 81 142,613 56 D. 49,965 
WR iiiacdagce: sasnce 20,599,684 53 20,233,005 45 I. 366,679 
NET INCOME...........- 8,316,71783 8,042,183 19 I. 274,535 
Deduet— 
Reserve for redemption of 
4%Gold debentures of 
1890. ..........-.-..-2---- 300,00000 300,000 000 
BALANCE ‘AVAILABLE 
FOR DIVIDEND......-. 8,016,717 83 7,742,183 19 I. 274,535 
Cash dividends, four, ag- . 
gregating 5 per cent..... 5,961 41125 5,750,000 00 7, 211,411 
SURPLUS. .2.......c0-c00 2,055,306 58 1,992,183 19 I, 63,123 
From the surplus for the year... ...........e00--.-«---0 $2,055,306 58 
there should be further deducted— 
Special improvement fund toward defraying cost of 
extensive betterments (see next page) .............. 1,750 000 00 
$305,306 58 
To which add— 
Premiums on additional capital stock sold............ 4,228,225 00 
$4,533,531 58 
From which deduct— 
Payments incident to refunding bonded 
CN Gah tc teen s66en aKabnsknhudcchpens sak, ee 
Payments incident to issuing additional 
capital stock.............+--.. naindinsaiabinile 33,336 00 
Sundry uncollectible charges and reduc- 
tion in value of securities re’d to $1 .... 427,212 47 468,857 91 
$4,964,673 67 
Amount tothe creditof Profitand Loss, June 30,1901. 11,769,993 38 


BALANCE, JUNE 30, 1902 .........20+----seeceee «. $15,834,667 04 


The gross earnings for the year were $70,903,868 11, an in- 
crease of $4,570,757 35 over the preceding year. 

Passenger traffic contributed $2,940,728 35 of this increase, 
due to the substantial improvement in general travel and to 
the Pan-American Exposition at Buffalo. Notwithstand 
the smaller tonnage of grain and anthracite coal carri 
during the year, freight earnings show an increase of $1,109,- 
379 85, due to a heavier movement of high class commodities, 

The year’s expenses. $46,863,489 13, wera 64-09 per cent of 
the gross earnings. The increase of $4 275,273 33 over last 
year is due to the higher rates of wages, greater cost of 
material, large expenditures for additions and improvements 
to the property, and to the added expense incident to the 
heavier volume of passenger business. 
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The net earnings from operation were $24,040,378 98, an 
increase of $295,484 02 compared with the preceding year. 

Other income, $4,876,023 38, shows an increase of $345,- 
729 70, due to revenue from additional securities purchased 
during the year. 

First charges, $20,599,684 53, increased $366,679 0&8, mainly 
owing to heavier charges for taxes upon real estate and 
capital stock, and interest on 31¢ per cent gold mortgage 
bonds, issued .for construction and purposes other than 
refunding, in the latter part of the fiscal year 1900-1901. 

The profit from operation for the year was $8,016,717 83, 
and the surplus remaining after the payment of 5 per cent 
in dividends was $2,055,306 58. From this surplus the sum 
of $1,750,000 has been set aside as a special fund for better- 
ments to the property in accordance with a resolution of 
the Board of Directors under date of June 24, 1902. The 
balanee, $305,306 58, has been carried tothe credit of income 
account. 

There was ex pended for additions to and replacements 


of equipment and improvements to roadway and 
struc pee and char to operating expenses the 
RE. OS ate, blivsi ellie ab tran Bias ake. oe Sorobeoesooe 
In addition to the above amount included in operatin 
expenses there was expended for the renewal an 
strengihening of bridges and for improvements to 
roadway, out of the special funds set aside for the 
NS RS een 
ere was also expended for additions to the property 
and charged to cost of roed and equipment, as de- 
tailed on pages 20 and 21 of pamphiet, the sum of... 
And for new construction, equipment and improve- 
ments on leased lines, to be charged against the 
funds provided by lessor companies, the sum of 


Making a — gees in the year for renewals and im- 


$2,100,804 75 


1,836,835 46 
4,714,257 17 


4,310,604 84 


Eee oe ns ace ncinkaanenanoe ta $12,962,502 22 
_ The following statement shows the condition of the spec- 
ial improvement fund account on June 30, 1902: 
APPROPRIATED FROM SURPLUS EARNINGS: 
Fiscal year to June 30, 1900........... $2,000,000 00 
- a —— 1,500,000 00 
* — Bi BOR 6s cccectans 1,750,000 00 
————_ 85,250,000 00 
EXPENDITURES: 
Fiscal year to June 30, 1901......... .$1,678,291 12 
ee ee BOE oc ose 1,36,835 46 
———————=.. S18, 1068 $8 
Balance available June 30, 1902................---+- $1,734,873 42 


Among the important improvements under way during 
sa year, or contemplated in the near future, are the fol- 
owing: 
ad PASSENGER TERMINALS IN NEW YORK. 

There are under consideration extensive and radical changes invol- 
ving a large expenditure in connection with the passenger terminal 
facilities in the City of New York. The details, however, are not yet 
sufficiently perfected to particularize in this report as to the scupe 
and extent of the work. 

HARLEM DIVISION. 

The double-tracking of this division from White Plains to Mount 
Kisco and yard ey cy and new buildings at White Plains have 
saan come eted. © year’s expenditures on this work were $205,- 


New piers, bulkheads, and an extension of the freight yard at Port 
Morris, involved an outlay for the year of $27,128 72. 


PEEKSKILL 

For strengtheving the roadbed and improving the alignment, the 
locat on of the tracks near this place has been changed for about one- 
half mile, involving the construction of a doable-track tunnel 280 feet 
in length. Expenditures for the year just ended, $23,879 +2. 

East ALBANY. 

Improvements at this point embrace a new thirty-stall roundhouse 
with annex for light repairs, new ash-pit, and track changes, and the 
reclamation of land by the filling in of Rensselaer Creek for a new 
coach yard, and to abolish several bridges. 

ALBANY. 


Utica IMPROVEMENT. 

Expenditures at this point for a new engine house, shops, : 
the fiscal year were $83,596 04. A further outlay is contemplated se 
@ new station, new freight house, and additional yards. 

ONEIDA. 

Work has just been commenced on a new passenger 

freighs station, yard changes, ete., at this point.’ 
De WITT. 

The enlargement of the yard and additional engine-house facilities 
are under way. There has been yy for improvements at this Point, 
in the fiscal year, the sum of $77,025 98. 

SYRACUBE. 

For the new coaling plant, freight house and freight yard in this 
city there was expended during the year the amount of $133,432 ¢4 
A connection between the New York Central and the West 
tracks near the Solvay Works will cause the elimination of sixtegg 
grade crossings. L 

YONS. 


A connection to be built here between the | Pennsylvania Division 
and the West Shore Railroad will establish a through route for ¢oq} 
traffic to the De Witt Yard Termina! 

East ROCHESTER. 

An enlargement to the yard at this point, an extension to the round. 
house, new art yy and new ash-pits are nearly completed. Du 
ing the year $110,928 85 were expended. 

ROCHESTER AND NIAGARA FALLS LINE. 

yf tpn regen extension of side tracks, and other improv emehts 
on this section of the road are under way. 

ELIMINATION OF GRADE CROSSINGS, BUFFALO. 

Expenditures during the year upon this work were $92,588 04. 

WEST SHORE RAILROAD. 

Upon the Weehawken Terminal improvements $915,962 74 were 
expended during the year. Three new piers and one-quarter of a mile 
of bulkheads have heen completed and the foundation of a new 
2,000,000-bushel elevator has been laid. At Fort Montes a 
change in the line will be made and a tunnel built, which will obviais 
the necessity of :enewing a bridge at that point. and shorten the road, 
The outlay for the fiscal year was $5,175 49. Yard improvements at 
Ravena were completed, and $55,997 59 charged to that account for 
the fiscal period. At Buffalo $48,957 24 were expended in the year 
for dock improvements. 

PENNSYLVANIA DIVISION. 

For double-track, additional sidings, and grade revisions on this diye 
ision $43,582 22 were expended in the year. At Oak Grove, Pa,» 
new distributing } pose roundhouse, rorya and repair shops 
are in construction, and $479,043 46 have been expended 

place in the year just ended. Foranew yard and roundhouse 
at Clearfield $71,394 96 were charged in the year and $66,373 26 {or 
an extension of the present yard at Newberry Junction. 
Boston & ALBANY RAILROAD. 

At East Boston there has been acquired additional dock 
and the work of improving this terminal has progressed rap 
tal outlay during the year $+ 08,448 50. 

ROLLING STOCK. 

In addition to the charges for equipment included in operating exe 
penses during the year, there has been expended for 67 locomotives 
41 passenger care, 50 produce cars, 3 cranes, 7 rohaoe’ ete., a 
shown on page 21 of pamphlet report, the sum of $1,500,000. 

The following important chonges in officials occurred dur- 
ing the year: 

On February 4, 1902, Mr. William C. Brown was appeinted 
Third Vice-President, with general supervision vf the trans- 
portat:on, engineering, mechanical and purchasing depart 
ments. 

Mr. Alfred H. Smith was appointed General Superintend- 
ent on February 12, 1902, to succeed Mr. Philip 8. Blodgett, 
resigned to accept the position of General Manager ef the 
Lake Shore & Michigan Southern Railway. 


For the Board of Directors, 
CHAUNCEY M. DEPEW, Chairman, 
WILLIAM H. NEWMAN, President. 


Station, new 
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CAPITALIZATION—CAPITAL STOCK. 





































































During the year $171,713 44 were expended in connection with the | Number of shares issued....-...-....... - --.... tosses 1,319,080 
station finprovementa in ite city. For filing the amen ; Basin for | Consolidation certificates not yet converted............ 49 
a new freight yard the outlay for the fiscal year was x ‘ <2 

Total number of shares outstandin 1,319,129 
WEST ALBANY IMPROVEMENT. Number of shares authorized... . ,500, 
—e or er Tape yam engine poten aN oh. eoaling praviien, Be EG OO ED 6 ov dobar se Secquscgdenectacesonsés ‘ 100 00 
storage and electric plants were completed. A new paint shop and | Total par value issued and outstanding................. $131,808,000 00 
new erecting shop are under construction and extensive yard changes Fi ae 
$0 ate, Expenditures at this point for the fisoal year were Consolidation certifientes outstensing...............-.- __ 4900 
’ . Total par value outstanding........................ 131,912,900 00 
SCHENECTADY DETOUR. Total par vaine qutnovined....” Pecesacsthe tebeubeesibes a $130,000/000 00 
To avoid the heavy grade between Schenectady and Carmen, a de- | Dividend for the year, 5 per cent. 
track via Hoffmans and South Schenectady,for heavy freight and | Amount of capital stock per mile of road owned 
passenger trains is under construction. SEO BRIDE) nse vneneseesetcne Rietnwds>6 tues penning $162,805 18 
FUNDED DEBT. 
wali Sree Seer hee ere 
Amountof | Amount Issued Rate Payable 
Class of Bond ‘ine | mele Authorised | © and now of on the 
issue. | Outstanding. Inierest.| First Days of 
First Mortgage.......... RS OD ini ---- | 1873 | Jan. 1,1903 | $30,000,000 | $18,527,00000 | 7 | Jan. & July 
pies MOF gage, Sterling... ....0. 2220. ccccccssoeeeercccee 1873 Jan. 1,1903 22,000,000 | 5,727,094 66 6 Jan. & July 
III, jindinsiCenebphnnansnnponnescpunsmbapeas acceptin ne 1884 Sept. 1, 1904 $10,000,000 4,526,000 00 5 Mar. & Sept. 
Debentures of 1889........... cates gapacoeni> sbdbavane Sept. 1, 1904 1,060,000 | 649,000 00 5 Mar. & Sept 
Gold debentures of 1*90.............2..20. eens we eeeee: June 1, 1905 15,000,000 | 5,097,000 00 4 June & Deo 
* + Extended debt certificates....................0.seeeee May 1, 1905 6,450, | 3,610,500 00 A May & Nov. 
NS italia babanchennnanbansnsepinn July 1, 1997 100,000,000 | 40,42¢,916 32 31g Jan. & J 
Gold bonds, Lake Shore collateral....... Feb. 1, 1998 100,000, $0,578,400 00 31g Feb. & Aug. 
Gold bonds, Michigan Central collateral. Feb 1, 1998 21,550,000 | 19,336,445 00 31g Feb. & A 
Debenture bonds of 1900 July 1, 2000 5,500,000 5,500,000 00 31g Jan, & J 
Total amount of funded debt ........... hpaseanasener|éhun ahaa sEaeene SER. eceanbe.foacecenananeacens $193,77 8,355 98 





Amount per mile of road owned (810°25 miles), excluding Lake Shore & Michigan Central ‘collateral bonds and 


debentures of 1900, $96,715 22. 














* Issued by the New York Central RR. Co.; all of the others listed above were issued by the New York Oentral & Hudson River RR. Co. 
t Orlxinal rate of interest, 6 per cent; extended May 1, 1884, for ten years at 5 per cent; further extended May 1, 1893, fer twelve years 


at 4 per cent. 
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SUMMARY OF FIRST CHARGES. DIVIDENDS. 
P INTERvET ON FUNDED DEBT..... Squgenneteddcsacococerees # . 333 14 | Oct. 15, 3901, ha Seth = ,000 shares of ca ital stock, 1,437,500 00 
Es Henras story tee 3; ‘ead ia-da3 $8 58 co 15,1 1902, Babe at 1’150:000 ‘ y : 1437 00 
8p TPL, RRR RS AE pr. a eee 500 
jareaeeT on LOANS, NOTES AND BILLS PAYABLE.....- 92°64 July 15, 1902, 1%4% “1 ’319, 129 « e.59 “ 1.648.911 25 
hew TOTAL FIRST CHARGES ....0c. . 2... ccccccccnscccccccccees arose eee 53 Total beaeeee 5% Senesoce succns concedes cc coseusccntesebes $5,961,411 25 
ties CONDENSED GENERAL BALANCE SHEET. 
int, aie z 
Zune 30, 1901. | ASSETS. June deitin 1902. 
chia sarees = aed een epigieeennie icant = mee en, ren ee sian 
64, |Roap AND - apeatemencad 
ore 117,781,282 50) Cost of road Ripa 59 
een 9.161.476 76 Real estate. . 19,432,413 75 
1 ,428 96) Changes of grade ‘croseings, Buffalo (incompiete) ,102,017 00 
"788, 711 36 . Leased lines construction......... whale Ghd da cueadadéne -ochDibtabde aesean Gchen 2,457,854 98 
ion $42,000,! ee a7 | paced equipment........ epeanabnéeiren salt Shibhbeenceuced bide chip iwil*b caccoklns he $43,497,2€8 80 
cal nape) Wika. nunhon Raa aetna seeaieanmmenr ies eetisare tien LP 
$184,447, 7,913 26 26 189,162,170 43 
nd- |PropareTary INTEREST IN OTHER LINES THROUGH OWNERSHIP OF STOCK. 
ur $90,572,400 00} | Lake Shore « Michigan Southern eacaniniehn EL AP AS PN, Ne ee rae 
19,336, "445 00) | Michigan Central Railrvad.. dnid essessceecos oscndunbueebenctctal 
1, 1638. "454 ha Chesapeake & Ohio Railway.. “RASS aia hl ea tiadcahsanedcdcatiinkeneth uleke 
50,00 ' Pittsburg aici ho<. cheneein DeeidindinGn’d - desdancebenmanith thoanin 
ute 156. 912 34) | Dunkirk Alleghen y Valley & Pitteburg Ratlroad..............-..----- bewvtes 
802,875 00) | Syracuse Geneva & Corning Railway.......... 2... .....2. .cncacscessccccccacs 
483,800 00) | Carthage Watertown & Sackets Harbor Railroad.....................---.-- 
100,000 00; New Jersey Junction Railroad..................0.-.-. seseee .-- a sae 
1,050,000 00} New York New Haven & Hartford Railroad.........-.- ERh ected Sac cocehbaten 
427,142 60 DOREY CREP SUTIINOEA,. . haliindcdeicnccddedebsh tcce cscs snoncnss cencetcccatanpee 
i $114,724,029 771 
Ww |OWNERSHIP OF OTHER PROPERTY. 
a $3,460,726 2 Real estate, etc., not used in the operation of the road..... 
te 1,905,878 3 Hudson River Bridges Sinn sdoseneanheendion sneees 
a, 3'811.411 52 Bonds of sundry railroad companies baweee ceaececccccece . , * 
at 4,091,200 00 Stock in other than railroad companies.................-+. Ceccesecscccces ces 8,574,300 00 
or ————$—$——————————— ne Fists YP ew. 
ar $13,269,216 14 $17,256,427 71 
|ADVANCES FOR LESSOR AND OTHER OOMPANIES. 
yy RL = een Railroad. seth . - coe 
| orrisania improvements and other construction (in excess of reim- 
ve | $1,296,765 69) § TE i. did dae een oe aia baa Aodkehs bewsepation } $1,296,765 89 
* 3,129,204 85 Elevation of tracks and new bridge over Harlem River................- 3,139,420 23 
ye 1,348,793 49) Grand Central station enlargement... ...........2-c0..e0--cercececccccecs 1,350,449 94 
. 95,774,764 23 | Grand Central Terminal improvements.................--..0.--2--eee-ee- 44,280 68 85,830,916 74 
" "178,474 62 Dunkirk Allegheny Valley & Pittsburg Railroad VERSE RRP Te oe peers "205,827 73 
207, '675 81 EE Bs ie dswdss okt Canes nancnbabncnasndccseneescabhencssenasaiien 
154,1 63 66 COGN GROG TARBITORE nw. 02.555 ici on. tes cdhicbsedcosdccesindsesbesses cuss bdebes 729,780 8 
3,390 02 Rome Watertown & Ogdensburg Railroad., ...-..........-.---.-cs0cceeceeeee 89,699 
Q 295,895 25 Now York & Putnam Ratlroad, .... .......cccs.cccccec cossccccccccccens cacece 293,669.95 
an See EINES di. Satins bocnauesanacuqnccdecennessacntedessousiadenal 980/886 81 
700,662 54 ST ION «cio sp asdonban ccganedcoes Vetebbeieces Geddues istsuacceetdaiak 1,176,629 88 
te $7,371,026 13 $9,306,910 46 
- |CURRENT ASSETS. 
4 $5,721,202 1 | Cash charged Treasurer, ........cce-. --0--cecessccccensceccce -eoe J $14,736,767 65 
8,597,053 4 Trafiic balances receivable 4,153,162 73 
5, 34,216 15 Sundry collectible accounts 6, 472, 712 78 
r 4,083,306 99 Fuel and supplies on band 4,616,192 91 
| "918, 435, 778 66 $30,008,836 07 
° $:,506,905 68 |SINKING FUND FOR THE REDEMPTION OF GOLD DEBENTURES OF 1890........ $1,807,636 93 
$3,039,713 00 |SECURITIES ACQUIRED FROM LESSOR COMPANIES (per con(ra).......--..--00. $3,039,713 00 
1 $342,794,582 64 pose :717,724 37 
J — - rs ore 
—_ Se — ——— 
June % 1901. LIABILITIES. June 30, 1902. 
iia | _——e S a scchieimeescstitevctngiall eee ee ; 
| CAPITALIZATION. | 
{$114,995,100 00) Capital 8 ock. eincososceaaneuasnaNenasvancannsasGaasecepaneell $131,908,000 00) 
4,900 00} Consolidation certificates ......... Ltndubineesudthuntssqakethed cuneedeauunen . 
$115,000,000 00 ——_—____--___| ———-1$131,912,900 00 
| Fund d Debdt. 
| $18,330,000 00 Firat mortgage bonds.. pong. gied (baksbwechiees escccccsccccecces| $18,327,000 00) 
5,775, "761 32 F rat mortgage sterling DOMMES... odd ocseeB ie GanB 7 Fi Aicodlulictecct ciel 5,727, 1094 66) 
| “ *000 00 es er Oe BENE... .. c.ccnbdwatibneestbbdiniesdwadiceubeescecnad 4,526,000 00; 
619,000 00| Debenture certificates Of 1889 ..........c0ce---.ceeceneeseeeeeccnscens sence 49, | 
| 5,¥51,000 99) Debenture certificates of 1890 ................-..csssesscsecsecsseseceneenes 5,097,000 00! 
| 3,662,50100| Extended debt certificates 2.0... 2.2... ccc cc tc ccecececcns cnceecsccsceeces 3,610,500 00) 
40,161,834 22) r cent fold EOE OE en snes esease 40,426, "918 32) 
| 90,578,400 00! Godt bonds, Lake Shore collateral, ............22..s.s.s+s0ssse-ceeee-e-] 90,578,400 00 
| 19,396,445 00, Gold vonds, Michigan Central collateral...--.-.-<..0scsscesseessnsenesesoes 19,336,445 00) 
198, 772, ous sal 5,500,000 00 Debentures of 1900.. CeOEP - pacccccccescecwsecccccocscsoscccec ces ccescces 5,500,000 $193, 778,885 98 
157, 7,000 00) Bonds and Mortgages Payable ............secee.s0s-o0+s00 poeeeeee Se | 7,000 0 
$08,929,940 0 54) UE I ora ike laa vaddicy inv azdcscadanescetercrsrtee rene saiaanaits 98 
| | | 
| |ACCOUNTS WITH LESSOR COMPANIES. 
A02 44) Carthage « Adirondack Railway $25,512 16 
15,120 99) Fall Brook Railway . ad 925,365 97 
89,412 36 Syracuse Geneva Corning Railwa 
59,349 37 Wallki!l Valley Ratlroad......... | 59,349 37 
2,635,163 17) Beech Creek Extension Railroad 274,382 26 
| | Boston & Albany Railroad 1,671,056 67 
| | West Shore Ratlroad..... 243, 
-—— ——_— i ——— 
$3,724,448 33 lc % $3,250,284 66 
| URRENT LIABILITIES. 
92.046. afi, 48 Wages anf supplies gpgeoernesercens«nsesnestnéubbonoceesencnsnncennsecesacees $5, pty 4 
rattic balances payable Soke calid amedwesee~midelil neces eae neer mow wae 0 
5,885,112 00) | Febenegs OGG FOMEAID BOCTROR 65005-40605 36 cakes SEL sc... ncnncnnnsacoonee ae | : 852,608 86 
1,487,500 00 | Dividend payable July 15th............ .....c0--2ecccssscccseecscccccaececeee | 1,648,911 
76,653 89) | Dividends and interest maclatwat. aaeangen SERRE ad Gian “Guba dunekek eae deeake 78,535 66 
579,907 95 | Sundry accounts payable ...............---sseessseeeeesee adobe wicdiindaul Gitlin 1, 278, 892 78 
$13,508,778 52 $16,009,980 27 
$1,821,708 88| [SPRCTAL IMPROVEMENT FUWD.............--:eccceseccnssessseseeee: «cescensces $1,734,878 42 
23,039,713 00 |SECURITIES HELD IN TRUST FOR LESSOR COMPANIES (per contra).........-+. $3,039,713 00 
$11,769,993 37 SENET SAND GUD ds gana ckadaduns.«<canccuaanesepniiacembonmmiins askouemaneevane $15,834,667 04 
$942,7 794,582 64, pos.nvzaae 37 
— 
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FREIGHT OARRIED AND TON MILEAGE. OWNED naa as 
1901-1902. 1900-1901. —_Ine. or Dee. Soe, 
Tons of freight earning r 1901-1902 1900-1901, 
VENUC.....-..-.----.-.. 35,599,689 36,430,826 D. 831,137 | FOr passonser aaa steneeeseees pet) gos 
Tons of company’s freight 5, 093, 790 4,873,973 . 219,817 For switching te TO gpnaed eaeeed 255 229 
Total number of toms or Dummy engines, eto ....... eerseee 15 22 
: = z. en pial 
SE sed oncrbbbdencuessedre 40,693,479 *41,304,799 D. 611,320 Total locomotives in i 1,729 1,602 
1 ee sso 
zone pr pent! ~~ a aed ,594,086 6,606,890,325 D. 199,296,239 Average mileage per engine.... 37.380 miles 37.673 
carried one mile......... 843,874,680 766,858,519 I. 77,516,161 | Qostof po pad yooh engine mile. cts. 5 pee te. pa 
Sided nied tdine Gon Cost of fuel per onsite mile..-:: ets. 7°171 ots. 7°207 
ried one mile....... er 7,251, 468,766 7,373,248,844 D. 121,780,078 Oars in Passenger Service. 
Passenger coaches ..... Sevncetes oo 967 951 
PASSENGERS CARRIED AND TICKET MILEAGE. Smoking Cars ........2--0s000---- 163 175 
Through passengers 494, 090 448,975 I. 45,115 Tevulannet east easAGianG aban’ 77” 133 14s 
Way passengers. ......... 31,423,031 29,609,663 I. pls, 368 Dining cars . niall 2s 21 21 
Commutation passengers. . 10,967,037 10, * 55, 718 *) and sleeping CBTS ... cso aw en 
all, exprers an a 
| ted No, passengers card 42,884.158 *40,114,356 J. pags Officers’ and pay oo ante sake bes 15 15 
‘assengers car’d one mile.1 ,360,212,117 1,145,721,536 I, 214,490,581 | Other cars in passenger service .. 177 139 
As TO FREIGHT RESULTS. OR er vies bis Secs ai iar dans ca ota a 
Earnings from transporta- | Average mileage per pass.car.. 43,067°57 miles 43,741°23 miles 
tio: teenies te . $40,227,210 $39,274,340 I. $952,869 Cost of repairs per pas. car mile cts. 1°647 ete. 1°802 
Earnings from miscella- Oars in — Service. 
neous SOUTCES............ 432, 569 276,059 I. 156,510 | Box oars..........- 37,362 37,124 
Total freight earnings. $40,659,779 $39,550,899 I. $1,109,380 oe a 27) “< 
Earnings per ton per mile. 63 ots.0°60 = J. ots. 003 | stock cars 1,300 1,423 
Earnings per train mile - or) 17 $2 09 $0 08 | Coal and coke cars 17,773 17,01 
a fie = road Refrigerator and Produce cars . 180 100 
ice—trackage included.. $12,30798  $11,80314 1. $502 84 | ©8D0080 CAFs...........-..-eerennee _ 661 
DenssJ me ttny os Wee iiss stices Sceabisueseds 61,855 61,966 
1 mile per mile of road). 1,939,620 1,972,047 D. 32,427 ‘Total capacity of freicht equip. 1,695,940 tons 1,663,858 tons 
Average number of tons of | Average capacity of frei aa i Shen 
Sopa coreias tuight 342 ssi p.9| ,cavipment cater Mise af 27°75 tons 27°14 tons 
Average yl tee yo geal as -9 | Aver. mileage of freight equip. 10,293°21 miles 16,597°17 miles 
all freight ens E-~ aftr honda cries ete. 0°309 
p= Ag limomenaallated 387 392 D.5 | Oars in Company's Service. 
Average number of miles Ballast —. bis cuben? seteehanasews 555 612 
one ton carried.....-..... 180 181 D..1. | DORIS ORES. 2.005 cnosnwsccncnsceces 45 46 
| Steam wresking Cranes .....-..... 15 16 
AS TO PASSENGER RESULTS. Ba yp te BE oe ye 789 
Earnings from passengers. $23,432,093 $20,477,523 JI. $2,954,570 port oa AEB. ccscncssvevesestcaccocse 401 305 
Earnings from excess bag- | om 
gage 196,813 191,178 I. 5,635 | ee cwenncse eoceees 1,805 1,524 
Earnings trom’ miscella- ' | pet Lot 
neous sources............ _178,179 hs _197,655 S D. 19,476 | Marine Department. 
Total passenger earns. $23,807,085 $20,866,355 I. $2,940,728 | 7% Wood....oo ee 3 4 
Rarnings per passenger iz 16 14 
cts. 1°75 ots. 1°82 D. cts. 0°07 | 
eames os per train mile . $1 22 $1 20 I. $0 02 | 4 4 
ee = mile of road Gene a 2 1 
opera mn passenger | Steam hoisting barges 9 9 
PA nn aay Soeiiner iee > - $8,904 $7,646 I. $1,258 | aggregate ag be Capacity ere 35 tons . 248 tons 
Meo tapos “Aignd oitn arg ine 2 
| Carrying capacity.............. 5,600 “ , 
ia. wm ERAS | Cre ee tio: ae 
nee per Soin Pia 59 56 1.3 ona e Ws ae : 4 
verage number of mies “ “ 
one pacnengnr nied.. 32 28 La) ar Sbanenes sepesenes 15,800 Ee 35 
* In compiling tonnage totals for the entire system by consolidating | vertybonts “eee eae _— 
Giese ee od ynyoeres nae a a. or to the | " side wheel, single deck.......... 6 .6 
uplications arising frm @same shipments o Teig' ass “i over 
more than one divisi-n. Totals for 1p0l- 1902, counted in this re- | SOE OW, CORN BOE cose none n0- aaa alee 
yeee Bere ———— _— aud those for 1900-1901 have been | Total floating equipment...... 194 194 
t Including mail and express earnings. Total value of fleet............ $1,610,621 77 $1,570,745 77 
THE HOCKING VALLEY RAILWAY COMPANY. 
THIRD ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902. 
To the Stockhelders : For the purchase of new Equipment: 
The results ef the operation of your property for the year | 10 freight engines. ...............-....-seee-00- $122,801 77 
ending June 30th, 1902, were as follows, 5 switching engines. .............2.....-e00-- 52,349 90 
ES AR a $5,316,522 88 75 steel side dump Oars. .........0..-...--secee 57,825 00 
Operating Expenses and Taxes........--220.ssscssseca, -- 8,229,381 39 $232,976 07 
SE ene a RE “$2,087,191 49 | And for rebuilding 439 freight cara........... 67,948 43 
Interest charges, lees income from Subsidiary Compan- een 
ies and from Seourities ......... 2.22... .----eeeeeseneeee: 484,8 818 87 87 Se nee elena St. ae $300,925 10 
Not Income... --_ --- 0-20. -oi0- non nn n+ 12neeeee ones: $1,602,372 62 8,072 tons of new steel rails weighing 90 lbs. per yard were 
3 23 Ope erat sen _— scare yes asisnurcclaesneninencoel 60°74% laid on the Toledo and Hocking divisions, and 1,080 tons of 
— compared — the previous year: $603,264 73 | new steel rails weighing 67 lbs. per yard were laid ae 
hed ie CTORSOD nwarecnccrecececccerconcescons | Ohio River Division and on the Hocking Division sout 
ee NNN ooncenncnnes Sims ri 3x" ee otal elsonville, making the total rail renewal fer the year 4,128 
Net Earnings increased ..............2...0.220-eeeeeee- $219,219 19 19 | tons. 


Dividends were declared on the Capital Stock as follows: 
2% on $14,000,000 preferred stork. payable Jan. 18, 1902. ne, 000 00 


112% on Bio. 421,625 common stock, ; 6.324 37 

2% on $14,000, 1000 preferred stock, “ dJuly19, “ .. 380, 000 00 

119% on $10, 421 common stock, - “ .. 156,324 00 | 
Total Dividends......... etn eh pean hacisnpeniacawen $872, 648 37 37 | 


Deducting these dividends. the Profit and Loss Account | 


shows a credit balance of $2,306,562 91. 
Operating Expenses were charged through the Renewal | 


Reserve Fund with the following extraordinary expendi- | 


tures, viz: 


For the items of other considerable renewals and improve- 
| ments of the equipment, tracks and structures, which were 
| charged to Operating Expenses, reference is made to the 
| tables accompanying this report. 

The following expenditures were incurred for Capital Ac 
count, viz: 


Purchase of eR equipment— 


4,520 gondola coal cars. ...........--. 2,914,941 04 
| Less 2,500 cars sold Kan. & Mich. Ry. Co.. 1,375,000 00 
2,020 gondola coal cars....... sciewsoae $1,539,941 O4 




















ai nains THE CHRONICLE. ‘TAI 



































‘ards bridge, Columbus and Nelson- --$2,391,296 32 
sk ~eetas Eb OE Beesboasbhwtbe seven 08 84 3 1,908,187 
and ndute bina tonne ° ’ 
Bese nn oben ee 0,656 61 
Additional ~ including tracks to coal 37.342 44 
mines and industrial works, also inter 219,088 94 
change and connection tracks.......... eccee- 18,373 23 j conitnainiatatl cially 
UntevlOCkePS........- ccccoe  -corccccceccececs 15,024 89 $5,316,622 88 
Double-tracking H. V. Division................ 10,942 59 $568,155 42 
tional Water Supply.............-...-.-... 1,214 61 | Maintenance of Equipment................. 860.267 52 
A PANO < cnc acnndedu, stone es ii otnie oe 2,659 86 | Conducting Transportation. ................ 1,582,576 44 
Quarged to “Cost of Road and Property”’————— 908,650 25 | General Expemses..........2...0. scccee--e- 124,622 54 
Account......... eeecoccscosece sccncce idee covens :658 25 | oeuiteees identi x ale acaly $3,005.61 93 
Agsregate......... eorenccoss scascerene cos oes GE, ABB BOO BD: | TAHOE... .ccccc.cccens ccc .c0n snesepesssesess= 143 709 47 
In accordance with the provisions of the mortgage, $1,- | pot) operating Expenses and Taxes...... li Gails TBE 3,229,331 39 
000,000 00 First Consolidated ot Fe oe or Bonds = ve nt ao = = 
were sold, the proceeds to be used and applied for the acqui- | Net Earnings from Operation.............. 087,191 
sition and construction of new proper'y, and for betterments | a obo seteidinny Companbes’ phepenee 920-008 38 
and improvements, including rolling stock, and also to re- | wet Income—Toiedo Dock.... .............. 54,117 91 


imburse the Company for expenditures made for redemption | pat Neon: bn 
and retirement of Car Trust bonds and the purchase of un- | Total Other Income...........-...--+---+--+- 504,548 95 









derlying securities. At the close of the fiscal year there re- | Tota) available Income... $2,591,740 44 
mained in your Company’s treasury $412,583 60 unexpended | Interest on Funded Debt... $839,539 20 
balanee of the proceeds of these bonds. Deck J ee Deb oat = 

Of the 6 per cent Car Trust bonds, $200,000 were retired in | Net Deticit—Subsidiary Companies. 79,949 89 
accordance with the sinking fund provision; the expendi- RN plata = SA 
ture being covered by the issue and sale of your Company’s | Total Deductions from Income............. 989,367 82 
First Consolidated Mortgage 41% per cent bonds, as above NEE IRIS GO SN $1,602,372 62 
stated. | Percentage of Operating EXPENSES and 

Under date of May 1, 1902, $1,600,000 of 444 percent Car | Taxes to Gross EARNINGS .............---- 60°74% 


Trust Bonds, series 1902, were issued to provide for the pur- 

chase of 3,' 20 new coal cars, principal and interest payable 

in semi-annual instalments covering a period of ten years. 
For the 2,500 coal cars sold to the Kanawha & Michigan 


Louis P. ECKER, Auditor. 


PROFIT AND LOSS ACCOUNT—YEAR ENDING JUNE 30, 1902. 









































Railway Company, this Company received Equipment Notes | j99¢""?™5-— 
dated May 1, 1902, to the amount of i bearing 5 | June 30, by Reiae sei $1,579,646 62 
per eent interest and payable in semi-annual instalments | | 102. 2 
covering a period of ten years, secured by the usual form of | June 30. By Net Income for twelvemonths |... oo 
Car Trust Lease. _ 2 : r TES antvtne ct ser Bet al 
Car Trust Obligations (principal) were increased by the $3,182,019 24 
amount of notes issued to the Pullman Company July 15, | wee 
1901, covering. | June 30, To Dividends on Preferred Stock, 
RO GORE GUN. carcosssacseccsdmddnasines ideas wgaced ice $727,620 ° | a ry per ms owe ‘ Seen.ced ad 
Car Trust Notes (principal) retired during year...... 416,192 39 | o. 6—2 per cone . ............--- eee wove 
en ra nt ————— | June 30, To Dividends on Common Stock, : 
WR SURGE is iki iam Sackins Sts dais Sena seneanespnacedssc ene eS = 2 per cent......... ercecses cvccce aaee 37 
With this report are submitted the Balance Sheet and In- | ,,N- 3512 per cent i 6,526 00 
: . | June 30, Sundry Profit and Loss items 
come Account verified by Messrs. Patterson, Teele & Dennis: | — (net)..........0205 2. ececceeeeeeeee eens sees 2,807 96 
alse the usual statistics and other information. | June 30, To Balance......... Oe cneeenceescees 2,306,562 91 
By order of the Board of Directors, $3,182,019 24 
N. MONSARRAT, President. | Louis P. EckER, Auditor. 
CONDENSED BALANCE SHEET JUNE 30, 1902, 
LIABILITIES— 
$24,588,951 O1 | Capital Steck—Common .. ... $10,421,600 00 
. 7,393,198 81 | Capital stock - Preferred - 14,000,000 00 
11,858,066 89 TEOPURREO TIOUE oo 5 cons ondess cece ons -- 16,722,¢00 00 
Unexpended Balance in Sinking Funds. . 107,980 29 | Car Tru-t Bonds, Series “‘A” i894 ...... 448,000 00 
Cash Reserved for Construction and Car Trust Bonds, Series 1902 __........ 1,60.,000 00 
SOUNNIND. cadsbnsccatece. cule sherecsguc 412,583 60 Car Trust Notes ........ $1,456,860 45 
Kanawha & Michigan Ry. Company Less Interest unaccrued, 
Equipment Notes. ........c0ccccccsccasee 1,375,000 00 | ineluded infaceofnotes. 158,148 97 
Material and Supplies.............-.....- 184,675 66 | — 1,298,711 48 
ToTaL INVESTED ASSETS $45,920,456 26 | TOTAL CAPITAL AND MORTGAGE LIABILI- 
ee = ~ = $153,440 11 | TIES . .cccpccccceccescoancsocconccenccecece $44,490,311 48 
Cash in Transit .. bia. aeanidlatel. Sa 44,128 42 1 SE LOGS, « iccccccsodacsssobccdsance $165,965 35 
Cash with Financial Agents to Pay ea ee ee 7,862 95 
Coupons avd Dividends........ piksrpede 267,046 00 | Due Roads, Individuals and Companies 326,391 72 
Due from Agents and Conductors....... 96,33 : 37 | Coupon Interest and Dividends due and 
Due from U. 8. Gov’t.— P.O Dept ...... 10,172 83 unpaid Ee eS oii A Soe 70?,370 75 
Due from Roads, Individuals and Com- Bills Receivable Discounted. .... ... ; 340,000 00 
GS: 55.5006 Obie sab coacvincecdasons 1,022,797 01 | Accrued Interest on Funded Debt ..... . 117,406 66 
Bills receivable .....- . kgahanhe Comsbobee 1,025,000 00 ee ee ere oe eee re ee 50.654 74 
Accrued Interest Receivable............. 21,204 07 | Reserve Funds...........cccceeeee --. 200: 52,051 51 
siecle atimasliaitanditas | pepe enters 
ToTaL WORKING ASSETS............-<000+ 2,640,121 81 | ToTAL WORKING LIABILITIES ........... 1,763,703 68 
| Profitand Loss—Surplus................. 2,306,562 91 
$48,560,578 0 $48,560,578 07 


Louis P “ECKER Aud tor. 


Note.—The Hocking Valley Railway Company is the joint endorser (Principal and Interest), with the Toledo & Ohio Central Ry. Company, 
of the bonds of tha Kanawha & Hockin« Coal & Coke Company ($2,750,000) and of the bonds of the Continental Coal Company ($2,750,000). 





WISCONSIN CENTRAL RAILWAY COMPANY. 





THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 20, 1902. 








To the St: ckholders of the Wisconsin Central Railway Com-; Brought forward......-...--.sseseee seesennsseeeeraneens $2,188,751 16 

pay: | Tas ACOTUCM, ..04....ccevecccnncocesoncvccons sunecs cbees eee 218,493 18 

_Yeur Directors submit the following report of the opera-| — pajance $1,990,257 98 
tions of the Company for the year ending June 30th, 1902: | Rentals accrued... ... .................... $378,363.87 °° 

GROSS EARNINGS. Interest accrued on Bonds...............-.-- 1,113,789 43 

BS DOING Scene nates 5054os candéevadededhenes vhnech dose $4,508,876 93 | Oe CMNERIN.. cosnne cccsduescquanbicansuneasinte 1,490,153 30 

SRE EE ESTEE abeonenendd dies 1,267,359 58 aigonden ate 

From Mail, Express and Miscellaneous .................-- 265,233 05 | MINIs one ococcsccndaseocoonen o; amneeeensadabaeeee $480,104 68 

— —— | Surplus brought forward from last year.... .............. 276,35 14 

Us bnnchs opesoud 65 h0dhs bal suhsainaratenocentensaheaeun 6,041,470 16 — — 

Operating Expenses (64°28 % of the Gross Earnings).. 3,883,373 60 Total surplus June 30th, 1902 ............-....--..... $757,039 82 


From this surplus there bas been appropriated by the 
Board of Directors in part payment of the cost of im- 
provements for the year. ......... 2.22. .--.2-seeececceeee 124,990 41 


.$2,153,096 56 


Net Earnings..... 
30,654 60 


Other Income. .. 







Leaving a Net Surplus to be carried forward......... $632,049 41 
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MILES OF ROAD. 


The total number of miles of railroad in operation at the close 
of tiecal year was Stalk initlien seteibibcadentbis a woodebssteved. OTTO 
The average mileage rhage during the year was ............ 977°77 
and ae eer of this report are based on such average mileage 
operated. 


During the yedr the connection constructed by the Illinois 
Central Railroad Company under the terms of the lease of 
December 9th, 1899. was finished, andon August 81, 1901, 
this company dis ontinued its temporary use of the Ch.cago 
nner Raisroad connecti.n with the Illinos C-. ntral 

ilroad. 


CAPITAL STOCK. 


There have been no changes in the Capital Stock during 
the fiscal year. 


FUNDED DEBT. 


The following changes have occurred during the year: 

The Tru-tees of the Sinking Fund under the mortgage of 
the Wisconsin ( entral Railroad Company dated January 1, 
A. D. 1879, expended during the year $642,885 87 in the pur- 
chase and retirement of 53 First series Mortzage Bonds of 
the Wisconsin Central Railroad Company, all but four of 
which were sold to said Sinking Fund Trustees by the 
Trustees of the First General Mortgage of this Company, at 
its request. 


The amount received fromthe Sinking Fund Trustees for 
said 589 bonds, toc ether with $37,458 44 which still re- 
mained in theso-called Collateral Trust of September 14, 
A.D. 1893, was applied to the purchase in open market 
of First General Mortgage Bonds of this Company to 
the amount of 


These bonds were canceled and destroyed. 


Out of bonds of this Company held by the Trustees of its 
First Geveral Mortgage tor the retirement of underly- 
ing mortgage bonds, there were used during the fiscal 
year for the purchase of $5,000 ontstanding Milwaukee 
& Lake Winnebago Railroad Company, Manitowoc Di- 
vision, Fir t Mortgage Honds. ....-. 

The operation of the Sinking Fund under the mortgage 
eecuring bonds issued in payment of the purchase p ice 
of the Marshtield & Southeastern Railroad. resuited in 
the cancellation of said t'urchase Money Mortgage Bonds 
to the extent of........- ; Seis eieinaipaea 7a 

The total amount ot Firet General Mortgage Bonds now 
available for in provements pursuant of Section 4 of 
Article L. of the First General Mortgage, but not drawn, 


$756,000 00 


5,000 00 


5,000 00 


la ae hi A ee - 114,400 00 
There is also due the Company from the Trustees of the 
Fir-t General Mortgage, pursuant of Section 3 of Article 
L., fractional amounts of said bonds, aggreyvating . 600 00 
The total amount of said bonds, therefure, due, but not 
drawn by the Company, is. 115,000 00 
In addition to the last-mentioned amount, the Trustees 
hold under Section 3 of Article 1. of the First General Mort- 
gage of this Company $2.245,000 00 of First General Mort- 
age Bonds, which are applicable primarily, under Section 
, to the retirement of underlying bonds, at or prior to ma- 
turity, any residue thereof not so needed being su' ject to 
be drawn by the Company for improvements, « quipment, 
etc., as provided in Section 4 of said Article I. 


LAND DEPARTMENT. 


Tab'es on page 22 of pamphlet report give the transactions 
of the Land Department for th- year. From these it ap- 
rs that the to al quantity of land sold amounted to 
,492°17 ucres for $184,955 75 
The average price per acre being..............-.----..see0- *6 28 
The sale oF tuwn lots and stumpage amounted to...... -..-. $38,105 19 
The royalties ac. rued during the 7ear f10m iron ore mined 
from the Company’s lends amounted to........ $125,444 30 
The gross cath receipts from 1. nos, lots, stumpage, royal- 
ties, deferied pa) ments, interest on deferred payments, 
rents. etc., were .... .....- wtuat. cin tahheen bedankt $353,962 66 
The expenses «f the Land Department, including taxes 
and the cost of cari: g for the property, were $96,757 75 
The toial number of acres remaining in the grant on the 
30th of June, 1902. was.... 481,618°11 
Number cf acres under contract of sale 54,419°55 
427,198°56 








SRE NOE MONOIG . . icicecs snes sdécsecncns—c. ances 


LAND GRANT SINKING FUND. 


Cash balance July 1, 1901... ...... ...-sccee: cos cccese--- 2-400, 142 47 
Paid Sinking Fund Trustees during year..............-...-. 244,450 00 
Interest on deposits during year........ ewawes ccccccccosacs ce 4,946 10 
TEE cncnmenekatbscce>pesnwonccoosdeebeanesenenenncesecsiet $649.538 57 
Expense of administering Trust during year..........-..... 6,494 52 
BAIABOG. ....0200.02- 0002 ccccccccnsccnvccorccccccsccccscecces $643,044 05 
Amount invested by Trustees... .... cee. --2.-ceseeeeese--- 642,885 87 
Balamce OR DARE. occ ccene. conccscccccccecceccccsccccces oe 158 18 


COMPARISON OF EARNINGS AND EXPENSES OF THE YEARS 
ENDING JUNE 30th, 1901 AND 1902, 


oeccccvcenee $519,260 70 


Increase in esrnings on General Freight.... 
110,569 62 


Increase in earnings on Iron Ore....... 






emmmme cece 


Total increase in freight earnings..............0.---00.- $629,830 22 
Increare in Pas-enger ear: ings ........ me -- 86,4596 74 
Increase in Mail, Express and Miscellaneous earnings 763 62 


The expectation of better traffic returns from iron ore and 
general freight shipments noted in the last annual -report 
will be seen to have been fully realized. At this writing 
good = have been successfully harvested in the North- 
west and in the Iecal territories of this Company, ang 
e —e points to continued favorable returns from 

raftic. 

Expenditures for improvements previously made are 
bringing results in the saving of operating expenses, 
although this saving is partially offset by the increased cost 
of material and labor. A comparison of the operating ex- 
penses with the expensesof the previous fiscal year will 
show that of the $416,910 21 increase in expenses, $282,857 50 
was in the maintena ce department and $134,052 71 in con- 
ducting transportation and in general expenses. 

During the year 6,218 tons of new eighty and eighty-five- 
pound steel rails were laid, the cost of which, with the cost 
of the fastenings, less the value of rails and fastenings re- 
leased, was charged to onerating expenses. The tonnage of 
rails released was 4,437 tons. The increase in weight. 
of rail laid over rail taken up was 1,781 tons, valued at 
$419,796 17. 

In addition there was charged to operating expenses, but 
not expended during the fiscal year, $46,459 24, which re- 
mains as a credit to ** Renewal Reserve Fund.” 

The equipment destroyed in service during the year was 
not all replaced, but its value as shown by the Company’s 
books, less salvage, has been charged to 1epairs, and the 
value of equipment destroyed has been credited to ‘* Equip- 
ment Renewal Fund.” Thecredit tothis fund at the end 





OF CRG FORT WHR is 655658 0 o's eSas. 0 505 6cWSbs <eee dc oleae ane 
IMPROVEMENTS. 
The amounts charged to the Improvement Account for the year 
eee ee ee pwaettesss Savcdoscbe cimboues $776,506 78 
This amour t was provided for as follows; 
From proceeds of First General Mortgage Bonds........... 651,516 37 
ee ee disdbistuicdesscesbtasiveuns 124,990 41 


Reference is made to the details of the Imprevement 
Account shown on page 16 of pamphlet report. 


EQUIPMENT. 


During the Jast half of the fiscal year, the followimg much- 
needed equipment was contracted for: 


10 P ger 1 
300 Box cars. 
100 Stock cars. 
25 Refrigerator cars. 
3 Railway Post Office cars. 
5 First-class passenger coaches, 


Th's equipment will all be delivered during this calendar 
year, and, with the ten locomotives refe:red to on page 7 of 
the second Annual Report, will cost $73*,458 84. of which 
$138,458 84 has beer 1 aid in cash. since the close of the fiscal 
year. Payment of the remaining $610,000 (0 has been secured 
by an Equipment Trust Agreement covering the above 
equipment, 1n the usual form, with the Metropolitan Trust 
Company of the City of New York, dated July ist,.A, D. 
1902, under which this ompany is obligated to pay $60,000 00 
annually for ten years, witn interest at the rate of 5 per 
centum per annum, payable semi-anuually on deferred pay- 
ments. 





2 Chair cars. 

4 Composite cars. 

2 Baggage cars. 

1 Sixty-ton wrecking crane. 

3 Single-mast wrecking eranes. 


ry 
iVen. 


INDUSTRIAL DEVELOPMENT, 


The industrial development along the Company’s lines, in 
cluding new industries established and old ones enlarged 
and improved, has continued unchecked. 


TERMINALS. 


The new freight terminals at Minneapolis and St. Paul 
were occupied in January last and a considerable increase 
in business has resulted. 


During the past fiscal year, Mr. Edwin H. Abbot resigned 
his trusteesbips un er the mortgages securing the bonds 
which are prior in lien to the First General Mo: tgage Bonds 
and still remain outstanding. By apt proc edings, Mr. 
William L Bull succeeded Mr. A bott as Trustee under the 
Consolidated Mortgage of the Wis:onsin Ce.tral Railroed 
Company dated January 1, A. D. 1879, and Mr. Gerald L. 
Hoyt succeeded him as Trust’e under the mortgages of the 
Milwaukee & Lake Winnebago Railroad Company dated 
March 27th, A. D 18-2, and of the Chicago Wisconsin & 
Minnesota Railroad Company dated September 1, A. D. 
1885. , 

In the pamphlet report will be found a balance sheet, 
statements and statistics relating to the business and con- 
dition of the Company. Reference is made to these for 
more particular information as to the business of the year. 


By order of the Board of Directors, 


H. F. WHITCOMB, 
President. 





Total increase in Gross Earnings............-...s00+-+0- $717,195 58 
being 13 47 per cent. 

Be SEIS 1 F BOODOD, 00 ng ccaccnccncncnccesconscoscccos -- $416,910 21 
being 12°0‘ per cent. 

Increase in Net Earnings, being 16°16 per cent ........... 300,285 37 

Tporenen in Tax+8 .......ccccccccscacccascenccee evtevconsecene 5,377 45 

Increase in Rentals..... ... .--o0: ccccccoccceccesensscoscss eee 43,534 38 

Inoreace in Interest on Bonds........ Soadccaveneueneseecnces 27,120 87 








MILWAUKEE, September 15th, 1902. 
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~ BSIve Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Niet, Oct. 3, 1902, 

stringency of the money market has been relieved to a 
eumiterabls extent by the action taken early in the week by 
the Secretary of the Treasury. Still, the financial situation 
has continued such as to create greater conservatism on the 

of merchants generally, and in many lines buyers 
ee diswn a disposition to hold back and await develop- 
ments. Rainy weather has been experienced over a con- 
siderable area of the country during the week, interfering 
with the gathering of the late crops, . Reports from the corn 
belt state that the quality of the new crop.is being affected 
by. the wet weather. 





























October 1 ember 1, | October 1 
Stocks of Merchandise. tog.” | Sooa. | ool.” 

at 6022 9459 3340 
4 domestic .. 4 4 

aoaee, Rio 2,380,320 | 2,079/017 -| 1,131,732 

SES ieee | aeeaee | Biss 

: a sau vet % 4 
oes ee None None. 2,460 
ee ae foselge ‘lo |. i |. on 
0) le 

ad 30,800 19,700 40,500 

32,606 59,105 74,653 

33,049 30,775 24,974 

802 2,108 1,461 

1,005 1,334 692 

75000 8,100 2,400 

6,300 6,000 2,000 

None None. None. 

4,1 4,400 2,300 

10.640 14.734 4 783 

ee Ne a ccccalen| © __ Home, in = 

OUP weneccenees bbis.and sacks} 116,000 95,800 78,300 

















Lard on the spot bas been unsettled, following the course of 
the speculative market; it declined early in the week but sub- 
sequently turned firmer and advanced. Business has been 
reported as quiet. The close was steady at 10 60c. for prime 
Western and 10c.@10'25c, for prime City. Retined lard has 
bad only a small sale and prices have declined and advanced 
with the raw products, closing at 10°75c. for refined for the 
continent. Speculation in lard for future delivery has been 
fairly active. During the first half of the week prices sagged, 
but the advance in corn on the less favorable crop reports 
started buying | shorts to cover contracts, and prices ad- 
vanced sharply. The close was steady. 

DAILY OLOSING PRIORS OF LARD FUTURES. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
October del’y babes 9°90 9°72% 970 41000 1005 £1010 
January del’y..... 86748 860 8°55 8°77 §=68°75 8°85 


Pork has been offered at slightly lower prices in the local 
market, and business has been more active. The close was 
steady at $17 '75@1850 for mess. Tallow has been firmer, 
closing with buyers at 644c, Cotton-seed oil has sold slowly, 
but prices have held fairly steady, with prime yellow at 40c. 
Batter has been in fair supply, but with a steady demand 
prices have been well maiatained at 174¢@22'4c, for cream- 
ery. Cheese has been in fair demand and firmer, closing at 
10@12c. for State factory, fall cream. Fresh eggs have been 
in fair demand and firm for best grades. 

Bramil grades of coffee have sold slowly. The trade gener- 
ally has been an indifferent buyer, having fair stocks on 
hand, and with the present excessive supplies in sight has 
apparently seen little in the situation of a character to induce 

itional purchases. The close was steadier at 53gc, for Rio 
No, 7. Offerings of West India growths have continued 
mall, dae to light stocks, and prices have held steady, with 
good Cucuta at 9c. East India growths have been steady. 
Speculation in the market for contracts has lacked spirit, al- 
though during the latter part of the week there was a steadier 
undertone on smaller Santos rece'pts, The close was firmer. 
Following are the closing asked prices: 





Sy Bh ee ~ 5°506 
SS scecstesnee 5800. | Feb .......00-.. 5°550. 
Dee ...... wocee. 5°406, | March,....cccne 5°650. 


Offerings of raw sugar have been small, and with a fair de- 
mand the market has: been firm, closing at 31¢@35¢c., for 
centrifngals, 96-deg. test, and 3c, for muscovado, $9-deg, test. 
Refined sugar has been unsettled, closing quiet at 4°65c. for 
granulated, Teas and spices have been firm. 

Kentucky tobacco has been moving freely on old purchases, 
but new business has been quiet. No business of importance 
has been transacted during the week in the market for seed 
leaf tobacco, but prices have been unchanged and steady. 

The downward tendency to prices for Straits tin has con- 
tinued. Offerings have been moderately free, while the de- 
mand has been slow. The close was weak at 24:95@25'10c. 
Ingot copper has been steadi+r during the week, but the close 
was flat at 11°55@11°70c. for Lake. L-ad bas been steady 
at unchanged prices, closins at 4'124¢c, Spelter has been 
quiet and without change at 5'50c. Pig iron quiet but steady. 

Refined petroleum has been unchanged, closing steady at 
7°20c. in bbis., 8°50c. in cases and 4°65c. in bulk. Naphtha 
has been unchanged at 9°05c. Credit balances have been 
quiet at $1 22. Spirits turpentine has advanced on small 
offerings, closing firm at 5144 @52%¢c. Rosins have been 
unchanged at $1 55 for common and good strained. Hops 
have been firm but quiet. Wool fairly active at firm prices, 


COTTON. 
Fripay Nigst, October 8, 1902, 

Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week 
this evening the total receipts have reached 800,252 
against 265,887 bales last w and 211,164 bales the previous 
week, making the total receipts since the lst of Sept., 1902, 
1,030,945 bales, against 587,525 bales for the same period 
1901, showing an increase since Sex t. 1, 1902, of 443,420 bales, 














Mecsipis ai— | sat. | Mon. | Pues. | Wed. | faurs.| Fri. | Foswas. 
aalveston......|/ 17,391) 16,533) 25,303) 10,257) 17,117] 14,898 100,999 
Bab. Pass, &o.| ......| ...... en eee 523 851 
Sew Orleans. ..| 10,007) 10,284) 21,861) 3,729| 11,341) 8,265) 65,487 
Mobile .........| 1,074 957; 1,299 845 725 704) 5,604 
Pensacola, &C.| .....-| -..00- en ee 590) 5,695 
Savannah......| 8,895) 9,126) 12,692/ 10,277) 6,885] 8,313/ 56,188 
Braunsw’K,&0.| ....2.| senene| 6,874) 2200.) .onnne 2,867, 9,741 
Jnarleston..... 3,739| 5,478) 3,324) 3,049) 2,681] 2,401) 20,672 
Pt. Royal...) ..222.| sence) coon. | canoe oth]. copie Seiiens 
Wilmington....| 2,875) 5,301) 3,658) 4,528) 2,843) 3,018) 32,223 
Waeh'ton, Ge | wcccee| ncccee| coeene|  ceenue| ceeees 8 
Sorfolk ........| 2,379} 2,220, 4,966) 2,983) 2,789) 3,563) 18,900 
Wp’t News, &6.| ......| .....- 21 cebuct} ebects 1,507; 1,724 
Sew York.... | .....-/ .....- ecesns] ceccuel scadec} “sdeesel! > Sakeule 
Soston..... .... 5 13 6 AB ~sacces 22 57 
Baltimore... ..| .eoo--| «..... 1B} scenes} ccaces 497 510 
Philadel’a, &6..| ...... 138 5 100 100 250 593 
Tot. this weet! 46,365| 50 050) 85,651! 35,779, 44,431! 46,92€| 309,252 























The following shows the week’s total receipts, the total since 

















Sept. 1, 1902, and the stocks to-night, compared with last year, 
1902. 1901. & stock. 
Bes | EAte |Sincesep.| This |#ince dep. week | aatie 
* | week. | 1,1902 | week. | 1, 1901 5 ? 

Galveston.../100,999] 357,474) 71,445) 224,669} 101,627, 100,584 

Sab.P.,&0.) 851 2,517] 709 1,839 yest cities 
Sew Orleans) 65,487) 189,353] 61,657) 147,582} 98,155) 72,467 
Mobile .....| 5,604) 20,479) 5,893) 14,162] 11,206] 10,924 
Psacola,&o.| 5,695) 9,065 431 R668). casi fe 
Savannah.. | 56.188} 225,445] 38,594) 107,971] 73,571) 84,141 
Brwick,&o.| 9,741) 13,822) 9,711/ 13,124 6,094) 2,704 
Uharleston..| 20,672) 65,486) 7,396| 17,107| 19,804) 6,599 
P.Royal.@c.| ...... REE cacedahiis Tandaicahi De Nohdek s 
Wilmington | 22,228} 91,245/ 15,773} 28,302) 23,446] 11,457 
Wash’n, &c. 8 50 12 AG. aed 
Sorfolk .....| 18,900} 48,206] 7,146) 22478 7,814) 7340 
WportN.,@e| 1,724) 4,404) 279 OO0F = cstua 5 
Sew York..| ...... Se ee 3,502) 29,817) 79,921 
Boston..... 57 107 67 903! 7,522) 4,000 
Baltimore..| 510) 1,189) 467 832 2,495 1,430 
Philadel, &c 593 1,489} 635 1,769} 3,225) 2,330 

Totals. .-../809,252/1,030,945!219,717' 587525! 384,776| 833,902 























in order that comparison may be made with other years, 
ve give below the totals at leading ports for six seasons, 























Receipts ai--| 1902, | 1901. | 1900. 1899. 1898. 1897. 

a@alves’n,&c.| 101,850; 72,154) 48,393) 103,231) 110,889) 94,109 
Sew Orleans} 65,487; 61,657) 121,992) 68,936) 73467) 51,374 
Mobile .. .... 5,604 5,393) 11,4068 5,171; 11,768 7,858 
favannah...| 56,188) 38,594) 56,984) 53,470) 56,308) 51,419 
Ohas’ton, &0.| 20,674) 7,398) 15,532 9,835) 27,694) 21,867 
Wilm’ton,d&o} 22,231) 15,785) 26,347) 14,920) 21,919) 18,728 
Norfolk. ....; 18,900) 7,146) 24,209) 13,206 21,152) 27,928 
N. News, &o. 1,724 279 115 386 308 697 
All others...| 16,596) 11,311 4,899) 14,918) 23,225) 19,029 
tot. thia wk.| 309,252) 219,717) 309,879) 284,073) 346,231| 293,004 
Since Sept. 1'1030,945) 537,525! 880,284/1024,373'/1044,015 1115,668 





The exports for the week ending this evening reach a total 
of 302,176 bales, of which 106,375 were to Great Britain, 44,199 
to France and 151,602 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902, 












































Week Endine Oct. 8.1902. | From 1, 1908, to @at. 8, 1902 
eq Sept. aS 8, 
from— Great | Oonet-; Total) @reat Oontt- 
Bris'n.|""°"*"| nent, | Week. |Britein.|""*"""| wont. | meta 

dalveston..... $2,880) 19,259) 82,266! 82,005) 96,847| 44,876, 78,518] 220,241 
dab. Paes, B6..)  ...-.| scarce] seccce] ccocce|  secces| cesses] coseocl ceccce 
Sew Orleans. | 29,916) 20,309) 28,685) 73,910) 48,113/ 95,450) 43,793) 117,356 
Mobile...... QTIR * ccccnsd coated 4,151 eS ee oe 4,151 
Pensacola.. 4,975) 2.2... 550} 5,625, 8,345] ...... 560} 8,805 
Javannsh... --| 6,850) 40,500, 45,850} 8,715) 9,170) 106,698] 124,683 
Sranswick GOAT cascacel cates TOE TD senses: enone 7,028 
Tharieston. 9,300) ...005 17,850) 27,150} 9,800) ..... 17,850} 27,150 
Port Royal... | secces| eessee| ----0+ Aeeek: >: cant. -etepenhin= seneuind s~smieiee ‘ 
Wilmington...) ......| sess. 80,826; 30,826 9,135) ...... 65,205) 74,840 
Sorfolk........ BOOB) srcece] ccccee Po ee ee eee 4,698 
W port M., BO..) ..-c0.]  ceveee| caseee]  caseee OO viescal -ecuake 500 
Sew York..... 4,810) 281! 4,170) 9,961) $9,848) 4,848) 96,683] 81,868 
Boston........ 7 eee 400) 2,914) 2698) ...... 400} 8,068 
Saltimore..... 6,081) ...... 350} 5,381 8,487). sees 4,651; 13,078 
Philadeiphia..| 2,572) ...... 6 2,577 6,989) ...... 650) 7,689 
fan Fran., &¢..|) ..... BE '<evete 1,000} 1,000) ...... 8,302) 8,802 
Total........ 106,876) 44,199 151,602/902,176, 260,754) 84,338| $63,390) 707,488 
fotal 1901, 58,888! 10, 986) 105,800 sve.see! 143,769 46,070] 216,646' 411,385 
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In addition to above exports, our telegrams to-night aiso 
give us the following amounts of cotton on shipboard, not 
, at the ports named, We add similar figures for 














Rew York, w are prepared for our special use by Messrs, 

Lambert & Barrows, Produce Exchange Building. 
. ON SHIPBOARD, NOT CLEARED FOR— 

Oct. 3 at— | Great | @er- | Other | Ooast- tock. 
Britain many.|For’gn| wise, | Total. 

3,556) 6,210) ....-- 18,053} 85,102 

4|14,259/21.717| 1,402) 56,062] 45.565 

400 00} 12.8 ? 








Tota! 1902..| 22,187 10,884|26,215|35,777|11,827|106,890| 277,886 


Total 1901..| 30,416 25,191/53,565'35,547| 7,622152,341/ 181,561 
Total 1900. |111.650'19,615'——-39,50{—113.392/184,158! 281/440 
Speculation in cotton for future delivery has been on a 
moderate scale only, the outside speculative interest shown 
in the market being comparatively small. Early ir the week, 
slightly better cable advices, a less favorable weekly 
report by the Weather Bureau than generally expected, 
and reports of excessive rainfall in the Southwest section of 
the cotton belt had their i: fluence in favor of the market and 
prices advanced slightly. On Wednesday and Thursday t here 
Was a quiet, hesitating market, awaiting the monthly Bureau 
report to be issued on Oct. 8. The slight changes that did 
cccur in prices were towards a lower basis, due, it was claimed, 
to a limited liquidation of January contracts by the bull 
interest. Friday there was in unsettled market. The open- 
ing was at slightly better prices, but the market immediately 
turned easie¥, and during the morning graduully sagged, 
with the leading specu'ative holders moderate sellers of Jan- 
uary contracts. At noon the monthly report of the Agricul- 
tural Burcan was received, and it placed the average condi- 
tion of the crop at the low figure of 58 3. This was below the 
expectations of many, and was rflected in an immediate 
up turn to prices on buying, coming largely from shorts to 
cover contracts. The movement of the crop for the week 
continued large, being considerably in excess of the move- 
ment for the same week last year. The large supplies. how- 
ever, now coming into sight appeared to have little i: flnence 
asafactor, The export movement of cotton has been fairly 
free, but the demand from domestic spinners for actual cot- 
ton has been reported as very moderate. The close was 
steady at a net ¢ain in prices for the day of 7@8 pointe. Cot- 
ton on the spot has been slightly easier, closing at 8'94c, 
for middling uplands. 
The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


BONE, noc ccausnvoncccccecns@: 1°14 On Tinged.... Even 
-secces seeene O'80 OL 4. Tinged.c. 0°20 on 
50 on | Strict Middling Tingea.... 0°06 of 





























M Stain 50 0} 
a O Strict Low Mid. Stained... 1:06 of 
1:00 off | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week— Sept. 27 to Oct. 8—would be as follows. 





























UPLANDS. Sat. | Mon|Tues| Wed! Th. | Pri 
Ordinary ...2. 2.2. -.0. 00 8°00} 800/ 7°88| 788/ 7°88)| 7°94 
Low Middling.... .......-se002.| 8°62} 8°62/ 8°50) 850/ 850) 8°56 
ones doncsenceenenscnese 8s | 8% | 8% | Sea 
@ood Middling..... .........-. | 932) w32| v20/ v.00} ¥ 20) v 26 
Middiing Fair............ .--.- 980| 9°80} 9°68 | 9638) 9°68) 9°74 
GULF, Sat. | Mon|Tues| Wed; Th. | Fri. 
G00d Ordinary...ccenssences---.| 8°25 | 8°25) 8°13) 8:13) 8°18) 8°19 
Low Middling.... ..ccns --02-~- 8°87| 8:87| 875); 8°75) 8°75/| 881 
paecen cuugmn cosene conde ly \y 1g Ig | 98 | ef 
57 ‘St 
Middling Fair........«. 
STAINED. 
Low Middling.....<.c0c-0ee-ee.| 7°50 | 7°50] 738) 7°38) 7°38) 7°44 
MIAGling. ..... .cenne -naceeseceee-| 850) 8°50) 8°38 | 838) 838)| B44 
Strict Low Middling Tinged...| 8°66 | 8 66/| 8°54 | 8°54) 8°54/ 8 60 
Good Middling Tinged........ 9°00 | $00) 888)| 8°58| 888| 894 























The guotations for middling upland at New York op 

Oct. 8 for each of the past 82 years have been as follows. 
©. 8°94 1886....6. 919 | 1878....6.1C0%@ 
enonee 851g 1877...00- 113;¢ 
10% 18 

















MABKET AND SALES. 





























sror MARE? FUTURES SALES OF SPOT & CONTRACT 

CLOSED. MARKET | Hz- | Gon- | Con- 
CLOSED. port. | sump.| tract. fota: 
Saturday .. DR ckkae ceehewer uiet........ ot 87 ents 87 
Monday....|\Quiet............ quiet bteoséee 206) 1,600) 1,806 
Tuesday ...\Quiet at 1g deo.. steady ...... 1,000 #3) 2,300) 4,383 
Wednesday Steady ..........; Steady ...... oe 415) ....) 415 
Thursday... /Quiet............ \B’rly steady oan _ 94 
Friday ..... Quiet............ P iscss od 110} 2,000) 2,110 
TOtAl..nn.!-n~ -no. ewnens ses lewne som! 1,000 995) 6,900) 8,895 
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cable and telegraph, is as follows. F stocks, as Ww 
as the afloat, are this week’s returns, and consequently all 
foreign are brought down to Thursday eve 
But to make the total the complete figures for to- 
Oct. 8), we add the item of exports from the United St 
including in it the exports of Friday only, 


THE VISIBLE SUPPLY OF COTTON ‘Foreign’ as made up 






































1903. 1901, 1900, 1899. 

évock at Liverpool... bales. 258.000 220,000 171,680 716,000 
Stock at London.........00.-.- 18000 7,000 14,000 3,000 

Total Great Sritain stock. 276000 227,000 185,680 719,000 
Stock at Hamburg..........-.. 14.000 18,000 15, 27,000 
stock at Bremen.............. 27,000 61,000 15,000 102,000 
étock at Amste ee ee ences, 2,000 
Stock at Rotterdam .....-----.  s-sese 200 206 300 
Stock at Antwerp ....c00 se-e=. 5,000 2,000 3,000 3,000 
Stock at Havre. 42,000 52,000 28,000 110,000 
stock at Marseill 3,000 3,000 2,000 5,000 
Stock at Barcelona J 34000 28,000 65,000 
3tock at Genoa.... ons 6,000 6,000 10,000 
Stock at Trieste ....n00 ...--.- 7,000 10,000 3,000 17,000 

Total Continental stocks.. 145,000 176,200 95,200 341,300 

Total arepenn stocks.... 421 000 403,200 280,c80 1,060,300 
india cotton afloatfor Europe 18,000 16,00¢ 57,000 10,000 
Amer. SS 522.000 285,000 352,000 453,000 
Seve Seva. Se. afit.forE’pe 35, 20,000 13, 23,000 
5 Alexandria, --- 37,000 56,000 41,000 57,000 
Stock in Bombay, India....... 245. 250.000 220.000 300,000 
Stock in United States porte... 384776 3339023 4655983 699.414 
Stock in U. 8. interior towns,. 244,646 264,230 222343 445,710 
United Statesexporteto-day.. 34,442 14,:27 23,109 64,966 








Total visibie supply. ...... 1,951.84 1,643,309 1,678,880 3 103,390 
Of the above, totals of American and other descriptions are as follows 









































Amerscan— 
Liverpool stock.........bales. 211,000 153,000 114,570 662,000 
Continental stocks....2. secsss 103,000 126,000 74,000 235,000 
American afloat for Europe... 522.000 285,000 352. 453,000 
United States stook............ 384.776 333.102 465,598 69,414 
United Statesinterior stocks. 254646 264280 222393 445,710 
United Statesexportsto-day.. 34,442 14,427 28.109 54,966 

Total American........... 1,509,864 1,177,109 1,256,670 7,600,000 

Bast Indian, Brasil, dc.— 

Liverpoo! stock 47,000 67.000 57.110 54,000 
London stock.... ... attunavinee > Al 7,000 14,000 3,000 
Continental stocks... ........ 2,00 50.200 21,200 56,300 
(ndia afioat for Europe .....<. < 16,000 57,000 10,000 
Sor, Seen. &e. at...... 20,000 2,000 23,000 
Alexandria, Egypt... _37,000 56,000 41,000 57,000 

Steck in Bombay, India....... 245,000 250000 220,000 300,000 
Total East India, &¢....... 442000 466200 422,310 503,300 


Total American........... 1,509,864 1,177,109 1.256,670 2,600,090 
Total visible BUpDIY «conan 1,951,8¢4 1,643,309 1,678,980 3,103,390 
1 4°84a. 4%. 67 g31 





middling Upland, 2 4d. 164. 

land, New York.. §°946. & Sac. 10 4c. 7 ee 

Egy Brown, Liverpool 7% 4d. 63164. 7i3;,4. Nom’. 

Peruv. Rongh Good, Liverpoo) 4 lid. 1 Ted. oy 
rosch Fine, Liverpool. 139. ut. elsa. 

Tinnevelly Good, oe «413; 453d 574. 3%d. 


<A Continental imports past week have beer 65,000 bales. 
e above figares indicate sn excess in 1902 of 303,555 
pales as compared with same date of il, a of 272,884 
bales over 1900 and a decline of 1,151,526 bales from 1£99. 
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TIONS FOR MIpDLING CoTTON aT OTHER MARKETs,— 
are closing quotations of middling cotton at Souther 




























































































week and et ene oe same items for the | 1nd other principal cotton markets for each day of the week. 
qurresponding period of 190i —loest cut in Geta talow. Week ending|__ CLOSING QUOTATIONS FOR MIDDLING COTTON O”— 
_ alti thai ts one > oes -- [ah ae ae wee Oct. 3. 
aebebeg ce -EEEREGESEES EEE ieece Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
PSbrastenosls ? Baer Se --| Sls 816 £%@ 8% 81g 81s 
L 2 <br S Pu ES “gper ser ge WewOrleas| S's | Si) | Ss | Sa | Si | Sis 
s ” eae t wr ge * S38 5 rg 8 Savannah... | 8% tle 8% 8% sy | sy 
4a0 2% x 2p». : 7 sa Es Ts + Ba HS 
i F BOE oF 4) 3 J # —- sees: S16 S16 $18 eri gous gue 
R138 4 et eee oh] 3s: | Boston... ; 
H 225 att a s2se28 Barsise: sees Baltimore 8% 8% 8% 8% 8\ 8% 
; : em 5 FS Philadelphia) $24 9% 9 lg 83g 93; 
t ‘ BE: ie wha: cece ee Mees ugusta ... £3, 8716 §%3@716 8716 8%16 B%*Oii¢6 
ee Se eS ¢ TR CR Eo ot a Memphis....| 871g ETQ6 8Tig 8716 S716 
3. os “ee duce 5a | $2 | 8S | gS | ES | Be 
2 SIKH POMKNNNKS  TPNwwMow~wor ‘i- ] sg 
g| RecebaSesetes ereestecucesesecs Pieter $3 1 lL Le 
CE het eter tt fet ttt tk OSS at moaae ae AH The closi ttl to-day (ridag) wt Clee tie $ 
closing quotations y ay) at other importan 
i) 
“i oo iJ sii te Og ee ie Southern markets were as follows. 
& FaFcoSec pe seerones pBSSe hoes Se Fel = | Athens......... 833 | Columbus,Mias ...... Nashville...... 8% 
8] SEcacecestsclesescSze8eassssess| s*| |5 | Cuamews-- SN° | Loulevilio.---. ga" | Raleigh sons 2. 
z 44 ee Se See SSSessse.$/| $”| |. | Oariotte...... " Gist Sadbode> *akeue 
2 Columbus, Ga. 8 Montgomery... §& Shreveport.... 8 
a a Pv mae apeererrremrer z NEw tae Sune snegenihe highest, Saseniai ciel 
| CORMOCOMAOIYESOONN AKO W- aQnDDY i? closing quotations for ene See in the New Orleans 
$| S-ossaoceroramarcowraara-corsa-|* ¢ || cotton market the past week have been as follows. 
— 
Fl otavwS © : apgerons reakereBerky ge |é \Sepe 27 |aepte 2 \Bepe 30)| “Get. 1°'| Get a°| Oct 3 
$| SESZSSSSS SUePSescwsscakScaceas| ws | 
S| SeSTSsSaS NOnIAVG-GeIPdsKeworowe| | SEPT’BER— anaes: lesianth i % _ es 
eo ee “ v8 Closing .../8'4i@ - |Nominal| — @ -| - @-| — @ —| — @ — 
Bl aSor Sry Se wwwn 3 row Seecaeare | $i3| | | OcTORER— | 
| Root mma: p wok gowcour ee cauesrabe| SF, |p --- |8'33@ 3 |8:330°38|4-35@°2+|8 360-3 [B35@-39/8320'42 
B| $39 ease SecoeSecase ses oeseeeees F pllosing.-.|8'35@ So|s 32@-34|6'3.,@ 36|8-36@-sr B'380'35)8-400%3 
--+-|8 39@ 44|8°¢0@ 47|8-41@ 46/341 @°4218°380°45/8-400°51 
ee 4 bid <a #, 2 lounge... 8'430'44/8-40@ 41|8°43@ 44|8-43@ 44}4°400°4! |8'480°49 
~1 065 = 30 : bad bs — . 
Nb | Sorontes ware apunvcentreveserere|8| Is ++. /8°44@ 49/8435‘ |8-450'5) |8-46@'5018-430°50/8-430'53 
3 © SF SPCSAs COWTISLE SS SOu—E OMI SBzS ° a +. |8'47@ 48/8°440°45/ 3 460°47/8°460'°4715'440°4518 51052 
i) = : Range ....|8°48 253|8°48@*! 5/3°500°55|8 50@'55)8'470'5448'4708'59 
RBleBer ore & mw © sroKEKe wer in F | ,emee-- 8°51@°52/8'480'49/8'51@ 52/5'510°5. B'48@49 356057 
3] Sssesatewarsneceestsecesoweeses| RFs [> | “wpows..... Firm. | Steady. | Steady. | Weak. | Quiet. | Steady. 
2] GP CIN ES COCWSG KOPP PODS OMRON ~ HC OCH RO er ptions...| Steady. | Quiet. | Quiet. Quiet. uiet. | Steady. 
~ 
3 oBet 2 an: Becwcerd vectonuMotn g S ag ane ae ap eo spupenann.— One selegriphie s- 
a ee EE ot ak ae EE eg ™ | vices 1rom the South this evening indicate that rain has been 
Fs on enesl = SEOsESwBrvE Boas Scone ~ quite general during the week, interfering to some extent 
— | with the gathcring of cotton. In portions of Texas the rain- 
The savove totais snow that the interior stocks nave in | fajl has been excessive. The movement of the crop con- 


ereased during the week 58,399 bales, and are to-night 9,634 
bales less than same period last year, The receipts at ali the 
towns have been 24,928 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for week and since Sept. 1, as made up from telegraphic 
reporte Friday night, e results for the week ending 
Oct, 3 and since Sept, 1 in the last two years are as follows. 





1902. 1901 
Week | sept Week. aes 


—_—_-. 





October 3. 





8 
Bt. LOUIS .ccees o-2- cone cece | 10.015) 22,446) 15,276) 30,117 
Via Oair0...ccs coe. cence: succes 3,340) 6,280; 1,8¢ 5,934 
Via Paducab.... .... 0. «ces v=: oink 1. Soaked enka 
Via Rock Leland... .... .... ses: 0) 


21° | 518 5 250 
Via Louisvilie.... secee onesee- | 1,957| 3,782) 682) 2,418 
Via Cincinnati...... -.<. oo---: be 877 525 1,5.0 
Via other routes, &o.........-.. | 4,013) 15,231) 3,218 60-3 





mecTOtsl gross overland... nn "19,568, 48,684) 21,616 

6 ' 

Overland to H. ¥.,Boston, &o.| 1,160/ 3,388 1,169 7,006 
Between interior towns...... 1,817 1,928) 1,020 1,150 
Inland, &c., from Seuth 977, 6,679} 1,764) 5,339 

Totaito be deducted... | 4,954, 11,987] 3,953) 13,495 
Lanvinetotel netoverians. | 14,614) 26,647! 17.663) 34,897 


2 eewe oe 77) 6 














The foregoing shows that the week's net overiand movement 
this year has been 14,614 bales, against 17,663 bales for th: 
week in 1901, and that for the season to date the aggregate ne' 
overland exhibits an excess over a year ago of 1,420 bales, 


1902 1901. 








in Sighi and Spinners’ a or 
. es 
Sunes Week. | gepi. 1 Week. | gept. i 
Receipts 765 to Oct. 3....... |309.252)) ,080,945219,717, £87,525 
Bet overian < * & aha - 14.614) ” 36,647 17. 34,827 
Southern consumption to Oct. 3..; 40,000 193, 33,000) 161,000 


Total marketed........-------./363.8661,260,892270 380 788 352 
dblaces bike tm exbGue 58,399| "1911568, 52,914) 184,975 


Came into sight during weer. 422,265 epee 323,304 noms 
Total in sight Oct. et ye cosee 1,452,16 pa 918,327 


Sorth’n spinners tak’ge to Oot. 3... 49,697 _185,1931 42,492| 107,523 
Movement into sight in previous years, 























— Bales. Mince Sept. 1— Baies. 
1900- Oct. 5......0--<s00 - 409,926 | 190C—Oct. 5. .......--. 1,241,501 
1899- Oct. @........-se00- 397,848 | 1899—Oct. 6............ 1,452 411 
1898- Tec ccccccccccee 468.641 | 1898—Oct. 7.........20- 1,451.507 


1897— Seer rrr rs 384.720 | 1897—Oct. & .......-<-. 1,499,309 








tinues quite free, 

Galveston, Tewas.— There have been showers on six Cays of 
the week, the precipitation being five inches and one hund- 
coe thermometer has averaged 76, ranging frcm 

0 86. 

Abilene, Texas,—We have had rain on two days during the 
week. The rainfall reached one inch and ten hundredths, 
The thermometer has ranged from 50 to 90, averaging 70. 

Brenham, Texas,—We had rain on four days during the 
week, the rainf: ll being four inches and fi' ty-four hundredths, 
Average thermometer 71, highest 86. lowest 56. 

Corpus Christi, Texas,— We have had showers on four days 
of the week, the ; recipitation reaching one inch ard eighty- 
eight hurdredths, The therm: m-ter has averaged 76, the 
highest being 90 and the lowest 62. 

Cuero, Texas.—There has been excessive rain on five days 
of the week, the rainfall being ten inches and eighty-three 
reg me The thermometer has averaged 77, ranging from 

to 91, 

Dallas, Tewas.—There has been rain on two days during 
the week, the rainfall bing two inches and thirty-six hun- 
— The thermometer has ranged from 48 to 94, averag- 
ng 41, 

Hinrietta, Texas.—There has been rain on two days during 
the week, the rainfall being one inch and cighty-three hun- 
dredths. Average thermometer 66, highest 89, lowest 42. 

Huntsville, Texas.— There has been rain on three days the 
past week, the precipitation reachirg three inches and forty- 
seven hundredths. The thermometer has averaged 78, the 
highest bring 90 and the lowest 55. 

Kerrville, Texas,—We have had rain on two days of the 
weck, the rainfall being two inches, The thermometer has 
averaged 73, ranging from 50 to 95. 

Lampasas, Texas,— We have had rain on two days during 
the week, the rainfa’l being two inches and thirty-nine hun- 
nig The thermometer has ranged from 58 to 96, averag- 
ng 74, 

iew, Texas.—We had rain on three days duing tho 
week, the raizfall being three inches and thirteen Lun- 
dredths, Average thermometer 73, highest 90, lowest 52, 

Luling, Tewas.— It has rained on five days of the week, the 
rafnfall reaching four inches and eighteen hundredths, The 
thermometer has averaged 73, the highest being 91 and the 
lowest 54, 

Palestine, Texas.— It has rained on fcur days during the week, 
to the: xtent cf three inches and Twerty-six hundredtks. 
The thermometer has averaged 71, ran,ing from 54 to 88,’ "4 

Paris, Texas.— We have had rain on three days during the 
past week, the rainfali being three inches and twenty-five 





— . Average thermometer 67, highest 86 and low- 
est 48, 
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San Antonio, Texas.—We have had rain on three days dur_ 
ing the week, the raiofall reaching four inches and thirty 
six hundredths, The thermometer has ranged from 56 to 90’ 
averaging 73. 

Weatherford, Texas.—There bas been rain on two days the 
past week, the rainfall being two inches and sixteen hun 
dredthe.. The thermometer has averaged 71, the highest- 
being 94 and the lowest 48. 

New Orleans, Louisiana,—It has rained on five days of the 
week, the rainfall being sixty two hundredths of an inch. 
The thermometer has averaged 78, 

Columbus, Missisarppi. —It has rained on two days of the 
week, the raintall being twenty hundredths of an inch. 
Average thermom+ter 62, highest 70 and lowest 55. 

Leland, Mississippi.—We have had rain during the week 
to the extent of one inch and thirty-two hundredths, The 
thermometer has averaged 68:1, the highest being 87 and the 
lowest 52. 

Vicksburg Mississippi.—We have had rain on five days of 
the past we-k, the raiufRil being eighty-eight hundredths of 
oe The thermometer has averaged 73, ranging from 

0 87, 

Little Rock, Arkansas.—Picking has been interrupted by 
wet weather. We have had rain on four days of the week, 
the rainfall r‘ aching twenty-seven hundredths of an inch, 
and it is raining now. Average thermometer 69, highest 86, 
lowest 54. 

Helena, Arkansas —Wet weather has interfered with pick- 
ing, and some damage to cottonisclaimed. Rain has fallen 
on two days of the week, the rainfall being one inch and 
thirty-five hundredths, The thermometer hus averaged 70, 
the highest being 85 and the lowest 52. 

Memphis, Tennessee.—Bid weather has interfered with 
picking. There has been rain on two days of the week, the 
rainfall being fifty hundredths of an inch, and itis now rain- 
ing hard. Tne thermometir has averaged 78, ranging from 
55°8 to 82°7. 

Nashville, Tennessee.—There has heen rain during the 
week, to the extent cf eighty-seven hundredths of an inch. 
The thermometer has ranged from 51 to 84, averaging 67. 

Mobile, Alabama,— Heavy rain in the interior early portion 
of week, Clear and warm latter part. Cotton picking is 
nearing completion in many sections, We had rain on four 
days during the week, the raintall being oneinch and twenty- 
4 bhundredjhs. Average themometer 77, highest 87, lowest 


Montgomery, Alabama.—The weather has been perfect for 
picking, We had rain on four. days during the week, 
the precipitation reaching forty-six hundredths of an inch. 
The thermometer has averaged 75, the highest being 88 and 
the lowest 58. 

Selma, Alabama.—‘Tbere bas been rain on two days of the 
week, the precipitation reaching sixty-two hundredths of an 
inch, ‘The thermometer has averaged 73, ranging from 56 to 


87. 

Madison, Florida.—We had rain on three days during 
the week, the rainfall beiog one inch and fifty-five hun- 
dredths. The thermometer has ranged from 66 to 90, aver- 
aging 78. 

Savannah, Georgia.—We have had rain during the week 
to the extent of thirty seven hundredths of an inch on two 
days. Average thermometer 78, highest 90, lowest 66. 

Augusta, Georgia.— Rain has full-n on two days of tne 
week, the precipitation bing one inch and thirteen hun- 
dredths. The thermometer has averaged 76, the highest being 
89 and the lowest 59. 

Stateburg, south Carolina.—The temperature has been 
very favorable for all Jate crops and the rain beneficial. 
It bas rained on three days of the week, the precipitation 
reaching one inch and seventy-two hundredths, The ther- 
mometer has ranged from 59 to 87, averaging 75. 

Greenwood, South Curolina —There has been rain on three 
days during the week, the rainfa)l reaching one inch and 
forty hundredths. Average thermometer 71, highest 83, 
lowest 59. 

Charteston, South Carolina,—There has been rain on five 
days of the week, the rainfall being eighty-five hundredths 
= an — The thermometer has averaged 77, ranging from 

to 90, 

Charlotte, North Carolina.—Farmers are marketing freely, 
There has been rain the past week, the precipitation reach 
ing thirty-one hundredths of an inch. The thermometer has 
averaged 72, the highest being 84 and the lowest 57, 

The following statement we nave aiso received by telegraph, 
pee | the height of the rivers at the points named, at 
8 o’clock Oct. 2, 1902, and Oct. 8, 1901. 


Oct, 2,’02. | Oct. 3,’01 











Feet. Feet. 
New Orleans.........-. Above sero of gauge. 40 60 
Memphis....00..2----+ Above sero of gauge. 54 
Mashville.... -.-Above zero of gauge. 46 38 
Shreveport.... .......- Above sero of gauge. 130 10 
Vicksburg..............Above sero of gauge. 48 105 





Jvte Burts, Baccine, Etc.—Daring the week under re- 
view there has beea but a limited demand for jute bagging, 
with prices, however, as last quoted, viz.: 6c. for 134 Ibs. 
amd 68c. for 2 lbs., standard grades. Car-load lots of 
standard brands are quoted at 64,@6<c. f. 0. b., according 
to quality. Jute butts dull at 144@13¢c, for paper quality 


| 


Inpia COTTON MOVEMENT FROM ALL PORTS.—The 
of cotton at Bombay and the shipments from all India ports 
tor the woek ending Oct. 2, and for the season from Sept, j 
to Oct. 2 for three years have been as follows: 






























































1903. 1901. 1900, 
Week. Sept. 1. Week. Sept. 1. Week. Kept. 1, 
Bombay....... 4,000| 15,000) 9,000! 36000 3, 14,000 
For the Week. ince tember 
Esporte ae Be = ae 
rom— rea lonté- Greai Oonti- 
Britain.) neni. | Total. } Britain. | nent. | Total, 
s 9002... 5 5 
LE ae ,000 000 sain 80 
1901 one) coeoe 13:00 12,000 ase 10.000] 19/06) 
patente o| = eeese . s F 1000 B, 40,000 
ee ie 1,000] 1,000 sats 4,000 
rt eons ane 13000] 1000} i222 8,0.0 $558 
f sarc 2 vests Lovo} 1,000} = 22.... 2,000} 2/000 
os 3.: veceee | 1,000] 1,000} «2.22. 
tase! Ecce Dec: aa Bese: 000 1,000 
a, SS Bead Ripras Ree Ta kee ad BRR ene “ 
sdseer) De oa BD ee ee eee ¢ 
ell 1,000} 1,000}  ...... 10,000] 10,000 
BARRE CES 3,000 3,000} —s nenwee 13,000 13,000 
BONO 3.204" “Seaac 1,000} 1,000} 22... 10,000} 10,000 
Lota! all— 
we 8,000] 8,000; ...... 23.000] 23,000 
Soe cia. Soces 9,000] 9,000} :..... 27,000] 27,000 
Te <7 pees 21.000 | 21,000 4,000! 48,0001 59'000 





ALEXANDRIA KEOEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 























Al ndria, ° 
a 5 ate 1902. | 1901. ! 1900. 
Receipts (cantars*)— 
This week. .......... 200,000 169,500 | 90,000 
Bince Sept. 1........ 391,000 287,000 176,000 
This | Since || This | Since || Tris | since 
week. | Sept. 1. || week. | Sept. 1. || week. | Sept. 1. 
Exports (bales)— | 
10 Liverpool........|18,000] 19,000 4.000) 9,000] 2,000/ 9,000 
To Continentt......| 4,000} 17,000) 3,000) 25,000) 2,000] 13,000 
Total Europe .....|17,000! 36,000} 7,000| 34,000| 4,000! 22,000 




















B Sg: sph yl 1902, 2,01 

whic 0 H H 
in'1900 Las oo ca » 2,013 bales; in 1901, 2,214 bales; 
MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings. The demand for both 
yarn and cloth is improving. We give tne prices for to-day 
below and leave those tor previous weeks of this and last 
year for comparison. 
































1902. 1901, 
8% lbs. Shirt-| Cott'n 8% tbs, Bhirt- 

328 ~~ ings, common| Mid. | 328 Oop. |ings, common| Mid. 

. finest. | Upids| Twist. to finest. | Upids 

ja aie d wo a@| alia aeaisa al a 

Ag. 29|73;408 5 1487 8 5lgq [711g O8 [5 4 O8 2 reid 
Sept.5|7%4 @81g (56 2407 9 5lig i7lig 08 [5 4 O8 2 | 42%q9 
“12/738 @8 (5 2 O7 8 | 415igi71g O8lg [5 4 O8 8 | 4l%9 
“* 19174 @831¢ |5 3 O7 9 | 51g (7% G89 |5 3 O8 2 | Allig 
“ 26'731498 5 2407 9 | 42%39'7 O8 [5 3 @8 lig! 4% 
Oct. 373;6@8lig |5 214307 9 4°84 '7 os 5 3 @8 1% 4% 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT FOR 
MONTH OF SEPTEMBER. —In consequence of the crowded con- 
dition of our columns this week, we omit giving the usual 
extensive details of the overland movement. Below, how- 
ever, we present a synopsis for the month of September for 
three years. 

















1902. 

Gross overland for September..... bales. 40,887 
Net overland for September. .... ........ 30,548 
Port receipts in September...... .... ...- 903,759 
Exports in September.................... 567,808 
Port stocks on September 30............. 417,227 
Northern spinners’ takings in Sept’ber. | 111,357 
Southern consumption in September...| 173,000 
Overland to Canada in September (in 

cluded in net overland)........ ....... 2,761 
Burnt North and South in September. . 170 
8tock at North’n interior markets Sep.30 8,36* 
Came in sight during September........ 1,269,307 
Came in sight balance season............} ....-..- 
TOOT BEND camwosncncns wcctvonescccocncssacl sensedes 
Average weight of bales ............. .. 511°45 





—The firm of Walter T. Miller & Co. was dissolved by 
mutual consent on September 80, Mr. Walter T. Miller re- 
tiring. Mr. Miller informs us that he has not retired from 





and 2@214c. for bagging quality. 





business entirely, only from the cotton-brokerage business. 
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“ue AGRICULTURAL DEPARTMENT’S REPORT FOR OCTOBER 1, | NEW YORK—( Concluded )— Total dates. 


To B —Sept 27 -Steamer Isles, 6,859........ 
_—The Agricultural Department’s report on cotton for! 70 Antwerp—Sept. 0-Bvoamer Guttiok, 181 ne on. aes 








Sept. 25 was issued on O :t. 3 as follows: To R , tterdam—Sept, 30—Steamers Degama, 60v; Easby see 
of the Statistician of the Department of Agricul- DDOY. DOO. ...204---0-~ nn. vanene----2-0- ---2- ~eereseeeree . 

Fhe monty rors condition.of cotton on Sept. 25 to have been To Copenhage: a— 26 —Steamer Afzhanistan, 2 0...... 200 
Ly r cent, a8 © mpared with 64 per cent on Aug. 26, 61 4 per cent To Barcelona -Sept. 29—Stesmer Conde Wilfredo, 5,450 . 
88 eps. 25, 19u1, 6° per cent on Ovt. 1, 1900, and a ten-year averaxe -- .Oct 2—Steamer Argentine 6575 _...............-0. 12,025 
on 68-9 per cent. While the deciive during September ranges all the To Genoa—Sept. 3u—Steamer Vincenzo Bonanno, 3,000.... 3,000 
of ints in Alabama to 12 in North Carolina and 15 in To Vera Crus -Sept. 26—Steamer H gin 40 


way from 3 pw @aLVestoN—To Liverpool—Sept. z9-Steamer Darien, 5,342 
ly one State— Mi-sonri—fatis to report some deteriora po p » 5, 
Oulanows, low ectianate of the condition in Texas is fu'ly sustained ----Sept. 30 Steamerjirada, 18,554 .. ....... sails «--s-- 23,896 
ar large mount of collateral and independent testimony in the To Manchester—Sept. 27—Steamer Telesfura, 8,494 ....... 8,484 
pence sion of the Departth+nt, for which it is indebted to officials of To Havre—Sept. 26—Steamer Kengall. 6,363....8ept. 27— 
roads and oil mills, and to other persons whose occupatious xive 8 Joha mn, 8,863; Monte mery. «.033... 18,259 
rail ial facilities for making a trustworthy estimate of the To Bremen—Sept 29 - Steamers Barendrecht, 4,810; Lord 


pra Sap tn ay ee 





ioenatie ypsclas 





















































them Fpec' Ormonde, 4,”90....Sept. 30—Steamer Manchester Cor- 
situation. P eS EARS TER PEST RIPE - 20,597 
The averages of condition in the different States are as To Hamburg—Sept 29—Steamer ord Ormonde, 28 :....... 283 
follows: To Rotterdam— Sept. 26 —Steamer Benga i 100...Sept. 27 — 
St ‘ullooh 29— 7 
Virginia.....------- 72 | Alabama..-........ - 52 | Tennessee.......-.. 76 pcr age 2eht pa. 2 samp ee ee 1,592 
North Carolina..... 68 | Mississippl.......... = Fo a Ae onstes z To Copenhegen — Oct. 1—steamer Patria, 683......-.. sae 683 
jouth Caroiina..... 6% | Louisiana ......... : a7 Tuifon Ter ageeesee EE To Antwerp - Sept. 26— Steamers Balmoral. 4,025; Neptuno, 
Goorgia....-------+ - 62 | Texas.........----.- ndian Territory... 1,840....Sept 29-Steamer Middlenam Castle, 3,207...... 9,112 
Florida. ..--- oteeeee 63 | Arkansas........... 68 | a. MOBILE—To Liverpool - Sept. 29—Steamer Banan, 4,151....... 4,151 
That the reader may have for comparison the condition, | PENSACOLA—To Manchester—Sept. 27—Steamer Mancheste: 
according to the Agricultural Department, for October 1 Sameera tok healer ren eager penne 4,975 
for a series of years, we give the following, collated from its | g,yaxnaun—To Havre—Sept. 30 -Sieamer Lu-ticigh 5,350.... 5,350 
reports: To Bremen—Sept. 27—Steamer Huelva, 5.491...Sept. 30— 
Steamers Battersea Bridge, 10,300; Ban-fie'd 4,226; 
r A, ie - " z " z Lustleigh, 2,020....O0ct. 1—Steamer [verness, 8,663.... 35,700 
S2ice Si ioli¥lisiadia To Amsterdam —Oct. 1-Stermer Z-obring. 1,200.......... - 1,200 
Slates. Sis i8isieft2i3is3 To Warberg—Oct. 1—Steamer Inverness. 30U ........ 000 300 
Se ee Bee a ae ie ee ie To St. Petersburg-Sept. 30 -Steamer Battersea Bridge, 
—_———_ BROS Pe ee PS ee 2,.600....Oet. |—Steamer Inverness, 200........ cacéacoes BOOP 
Virginia... .. 84; 70) 58] 78] 89] 23) 71) 72 To Reval—sept. 30- Steamer Battersea Briige, 300........ 300 
No, Carolina 76| 78) 64) 6*| 81) 76) 59) 70 To Malmo—8e pt. 20—steamer Batterses Br due, 300....... 200 
0. lina 79| 74) 67) 64) 79) 62) 70) 72] geuNswicK—To Liverpool—Sept.30—Sir. Brautwood, 1,131... 1,132 
Georgia .. 75) 70) 67) 72) 79) 76) 75) 78 To Manchester—sept. 30—Steamer Bravtwoo1, 5.897...... 5,897 
Flori 66| 76) 66) 84) 72) 84) 63) 74) OmaRLisTON—To Live: pool—Sept. 30—Steamer Castieventry, 
Alabama 76, 73' 61) 70! 84) 76 64) 76 CE SEARO Sen IER eG ARES CR Ree tea a is 
Mississippi 72) 74) 60) 67) 80; 73, 72, 74 To Bremeu—Sept. 29—Steamer Hesleyside, 10,800......... 10,800 
Louisiana.. 67; 72) 61) 64) 89) 71) 71) 79 To Barcelona—S+pt. 30 Steamer Momewood, 7,0 0. ..... 7,050 
Texas... .... 73) 64) 57) 5*| £8) 65) 77| 7% | WiLMINGTON—To Bremen—Sept. 27—Steamer Vauxhall Bridge, 
Arkansas .. 8+) 67) 83| 72) 79) 71) 74) 76 11,400. ...8ept. 29—Steamer Gladesiry, 7,672....Sept. 30 : 
Tennessee 93} 65) 69) 70) 7+| 59) 75) 7 —iUGNMNGE TIOEUY, B9BV6 .< oo cccceacsnay cacconcsecasecess ave Sn 
Missouri..... 93) 74) 74) 85) 9 | 75)... | ---. | NoRFOLK—To Liverpool—Sept. 26—Steamer Oriana (addl- 
Indian Ter 7) 85) 64) ....) ....] -200] 0. sees tiova)), 2,198....8ept. 30—Steamer Castuno, |,500....... 3,698 
Oklahoma OE EO cnech gw: heme) och xine Bosros ye LAverponl—&- 6 35—Swamer Vistocton. 1.500... 
ee ee ee ee t. 24—steamer Now England, 11.. Se5t. 29—Steamer 
Average .. 75 4|70°0\60°7/65°1,82°7|70°7'73°3/75'°7 Sancaia, i atnnhenerntinn 1 ecccccccece © cnenesconccess cocces 2,514 
To Genoa - Sept. 26—steamer Cambrowan, 400,...... 400 


GOVERNMENT WEEKLY COTTON REPORT.—Last of the Sea-| BaLtImoRB—To Liverpool ~ept. 26-8tr. Rowanmore, 5,031.. 5,081 
350 


son.—Mr, Jumes Berry, Chief of the Climate and Crop To Bremen—Sept. 50—Steamer Neckar, 3 0....... oapncke ace 
Division of the U. S, Weather Bureau, made public on | PHU-ADELERIA TU lire oat MSF Rand, 14200 7a 
Tuesday the telegrapbic reports - = crops in the oo « To Ham burg—Sept. 26—8t-amer Aroaila Dana coraccaeeeee a f 
States for the week ending Sept. 29, he reports on cotton | $4" FRaNoiIsoo—To Japan—sept. 37—Steamer Doric, ,800..... i 
are summ.riz-d by the D-partment as follows: PORTLAND, ORE.—Sept. 27—Steamer Indrapura, 20U........... 200 j 
Reports of irjury from the rain to open cotton are very general Total sca eet, MM 





ughout the be t, with the exception of the Carolinas and portions 
oo and sprouting and rotting 1n bolls are larzely reported, es- The particulars of the foregoing shipments for the week 
cially in the central districts. Pickiog, though much interrupted, | arranged in »uar usual form, are as follows. 
Saal hevenoed, ane 1® nearing completion in some districts. Late Great French Ger- —Uth.B’rope— Mexico 
cotton in Central an’ Nortbern T-xas is making rapid growth, but will Brit’n. ports. many. North South. dc. Japan. r 
not mature upi+ss frosts are unusually late, and under these con- New York. 4,810 281 400 Oat - S90? oe oe a 
ditivns @ light top crov may be xathered in Alabama. A fine crop of/ q Orieans 29'916 20,309 6,659 1,951 15,0x5 50 L... 73,910 


Bea Is.and cotton is promised in South Carolina. Galveston. 32.380 18,259 20,880 11,586 20... nceeee 20... 82,90) 
—Mr. Jaccb Richards Dodge, former statistician of the| Penssccia. $970 lacs con. “FRO Ww TIT Bags 
Department of Agriculture, died suddenly on October 1 of Ro nee ol srr 5,300 86,000 4,500 2.2000 secnee sconce 5,000 
heart failure at Woburn, Mars, Mr. Dodge was born at New| Ghariesion 9,300 :.....10,800 lu..2. 7,080 i202 IZ 97'ise- 

; WEIN EGYR cecces § coccce 90,896 ccccc. ceccce cocce « eccosses 90,886 
Boston, New Hampshire, September 28, 1823. NE NS Scenes wcecce - aumsce: . durham niidisiown ecaeahn) sa 


ks’ SNE uiilnay “asian. ° decleak sotenie: wae, a 
THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTTon at | 3ohpnore eat sc. wen ace: ee: ee 2oue 


New York, Boston, Philadelphia and Baltimore for the past Phil'delo’s SBIR sscase OD <ethasts « inndesee. > waakek ose 3,577 
: . Di. tetes aebubew -e6cem © sccene weece © cesecse 8 
week, and since Sept. 1, 1902. RR ene iene 2 ane ae ie 5 dpuselg iy 


































































New YOuK. Boston. PHILADELPH’A.| BALTIMORE, Total.... 106,375 44,199 105,920 10,903 25,724 50 1,010 302,176. 
— Thee | Since | Tats | since | This | since | This | Since Exports to Japan since Sept. 1 have been 8,392 bales from 
week. | Sept.1.| week. | Sept.1. | week. | Sept. 1.| week. | Sept.1, | the Pacific Coast. 
egg oo neauntienin Menieeiniia — Uotton freights at New York the past week have been 
id RUN. SRAM. scrieel <craceal) ovncs] crccccacl weeeee “00 | as follows 
Texas BR GATED siceed] savas ee ae Bere aagsnee I 
Savann’h &c| 4,533) 25,034 ..... | seeseene | cecees  stectond e dtnel, eossscae 
Mobile.. aol h esella te sheets jotaeeeees | seeese| seesecee] cence] coos se Satur. | Mon. Tues. Wednes.| Thure.| Fri. 
Qe Carotina] 508] 17.904 cw | Z| IC) SE) Sir] repo eas) as | as [a6 [as | as } 
No, Carolina ee | merry } eeeccees eves] Seeeeees| eevee eeeeee . Manchester ......¢. 1245-15 121-15 1219-15 124-15) 124-15 1219-15 : 
Virginia 4,118} 6,7. ny aes D ncomuasd itd viet Havre, Oct.4....¢.) 15 15 15 15 | 15 15 
North, ports) ......| s+0. + 6,619) £0,842) osese i” waesabeall “whaaee ae .. | Bremen..........¢.| 15@19 15 15 15 15 15 
Tenn., &c. | ...... 7 50) 156) 89 128 679 | Hamburg........c.| 15@20 | 15@20 | 15@20/| 15@20/ 15@20/ 15020 
Foreign... . __ 20 sveeee |_srsseece|_seeeee |_ssecere |_ senses | seeceees Ghent .ccccccccceche 24 24 24 24 24 24 
Total...... 23,180) 1:8 6,626, 20.892} 156) 896} = 128) 679 | Antwerp.........¢.) 18 18 18 138 18 18 
. —eoneneey —_— rs Reval, indirect..c. 28 28 28 28 28 28 
Last yoar....| 21,:41' £7.77 10,476 19,550| 65! _1,70 | 8,965' 13,868 Seuityehe ~ i oe pn re ri on 
SaIPPING NEWs,—As shown on a previous page, the | Barceiona........¢. 36 40 40 40 40 40 H 

















éxports of sotton from the United States the past week have | Genoa....... ....¢..22'9 27'9 22'9-27% 2219-27 's 22 4-27 9 229 2719 2219-2719 
teached 802 176 ales, The shipments In detail, as made up | Trieste...........¢.| 30 30 30 | 30 | 30 | 30 
maii and celegraphic returns, are as follows: Japan (via Suez).¢c | 45050! 45250! 4575:'| 45@°0! 40045! 40045 


Total bales, 
Saw York—To Liverpool, per steamers Canadian, 3,210.... Quotations are cent per 100 ibs. 
eerste. 1,100... Gaistwae 800 ee 4.210 mtorr Bo Sgn — Liverpool we have the follow- 
il, per steamer Colorado, 500... ..........00-scccce -cce Dg statemen 2 2 ‘ 
To Havre. per steamers La Savoie, 250.... Rio Negro & of the week's cables, stocks, &c., at that port 
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zo Sremen. per steamer Bremen, 400 ....... 400 Sept. 12. | Sept. 19 | Sept. 26.| Oct. 3. 
‘0 Antwerp, per stexs mer St. George, 521 sadatianitcuan 521 = 9 eee sx on 
To Geena, per steamers Calabria, 500....Lahn, 500.... sales of the week....... bales. 53,001 47 000 46 000 52.000 
OT be 2 PE ah Seal aie! AOE -. 2,549 404 4,300 4000 3.000 
To Naples, per steamers Lahn, 200....Palatia, 300..... .... f 2,500 300 sss000 1,000 
To Piraeus, per steamer Siciiia, 200.. ........... cue enemies 200 44,090; 39,000; 3:.000) 44,000 
BREW ORLEANS To Liverpool Sept. 29 Str. Logician. 10,080 8, 6,000 7.000 8,000 
-«-.Sept. O—Steamer Manhattan, 10,626...Oct. 2—Steamer 44,000} 51,000) 56000) 51,000 
Nicaraguan, 3 900......... SEES? Sete et wae 24,606 ted.......| 338,000) 305.000! 270000) 258.000 
To Londou—Sent 27 Steamer Colombian. 1,810........... 1,810 mi-aecen a. pie ery oa et 

ely ea 300: Senne ; ‘ i ; 

Hew 2000 vere rrereccectecraiensesiseetceescass 9,600] OF WhiGh Amerioan.........| 10,000| 24'000 19,000] 42,000 
H —Sept. 30-Steamers Mount iempie, 13,803; ” OUDT BHOAL.... 2.000 -onne- 5 ,000; 169,000 
Werneth Hal, we ee tne 20,309 1 Of which American.........| 40,000) 56,000) 85,000] 154,000 
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The tone of the Liverpool market for spote and futures 
each day of the week ending Oct. 8 and the daily closing 
prices of spot cotton, have been as follows. 





























Mpot. Bat day.| Menday.' Tuesday.| Wed’day.| Thursd’y| Friday. 
1530 Pe. p ¥ Quiet. | Quiet. | Quiet. | gemand. | demand. 
MIG. Upl’ds.| 415.6 | 415.6 | 4156 | ass | 486 | 4-84 
Bales........| 5,000 7,000 5,000 | 12,000 | 12,000 | 10,000 
Spec. & exp. 590 500 500 1,000 1,000 500 

comet) OEE Penn Quiet at | Quiet at| Quiet at |atead 

1] Quie t 
— } SO4nd- | 1.64 dex |i 04@2-04| partially | 1@% pis. | Spt. 
open vance. | cline. | decline. | 1 pt.dec.| decline. | decline. 
Market, aaa a bier geek na at Qu'et at Br’ly st'dy Easy at 
4PM ee ree Romy a Pt. adv.’ aavance | ane 





* 4NOTE.—On and after Wednesday, October 1 Liverpool aconmmens in 
hundredth parts of a penny per Ib. instead of — ‘ourth parts. 
The discount of 14s per cent heretofore allowed is abolished This 
latter change lowers quotations approximately 4 to 5-64d or about 
7-110 per lb., being the «equivalent of the discount no longer given, ihe 
net value thus remaining unaltered. The weight of American cotton 
contract in Liverpoel is now 43,0u0 lbs. 


The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands Good Ordinary 
clause, unless otherwise stated. Beginning with October 1 
prices are stated in pence and 100ths of a penny. 


FF, The prices since October 1 are givenin pence and 100th. Thus: 
471 means 471; 99d. - 



























































Sat. | “Mion. | Tues, | Wed. |Thurs.; Fri 

Sept. 27 Sept. 28 |Sept. 30| Oct. 1 | Oct. 2 | Oct. 3 

1Z4g{ 1 |1Z%s{ & [12%) 4 [1249/ & [12%9) 4 12%) « 
iP. M.)P. MIP. M.|P.M.|P. M.)P.M,.P.M.)P.M.|P. M.|P.M.)P?.M./P. M, 

a.|aj|a ai/dj/aj|/a)/a|/a)/aia 
ber [458454454 655/453... | ....| ....| w200| won-| -2--| <2 
Bept.-Uct ...|4 46/4 47/4 48/4 48/4 4/4 50/4 69/4 71/4 69/4 69/4 67/4 64 
-Nov....|4 42/4 42/4 43/4 44/4 42/4 45/4 62/4 64/4 63/4 64/4 62/4 GO 
Nov.-Deo. ..|4 41/4 414 42/4 42/4 40/4 43/4 59 4 61/4 61/4 62/4 6u/4 58 
.-Jan....|4 40/4 404 41/4 41/4 39/4 43/4 53/4 €0.4 60/4 61/4 59/4 57 
Jan.-Feb....|4 39/4 40.4 41/4 41/4 39/4 42/4 57/4 59/4 59/4 60/4 59/1 57 
Feb.-Mch_../4 39/4 8914 40'4 40/4 38/4 42/4 57/4 49/4 58.4 59/4 58/4 56 
Moh.-April..|4 39/4 39 4 40/4 40/4 83/4 41/4 56/4 53/4 55 4 59/4 58/4 56 
April-May../4 39 4 39/4 40/4 40/4 33/4 41/4 56/4 53/457 4 58/4 57/4 55 
May-June ../4 39/4 394 40/4 40/4 38/4 41/4 56 4 58/4 57/4 58/4 57/4 55 
June ily .. wens | seee| enee| hs fickle feos, pn ie, a | easel Gans 
Jaly-Aug.. .| 200! coos! cece! cone] cone wone).cone) evar) once! .coce panel othe 

BREADSTUFFS. 


Fripay, Oct. 3, 1902, 


Following an advance in the market for the grain there 
has been a firmer warket for wheat flour. Sellers have been 
strouger in their views and bave held for higher prices, 
especially for spring-wheat flours. Buyers, however, have 
been slow in placing orders, as afier their recent free pur- 
chases they have their requirements for the present fairly 
well protected, and have shown @ disposition to pursus a 
waiting policy. City mills bave been firm butquiet. Rye 
flour hus had a moderate jobbing sale at steady prices. 
Buckwheat flour has sold at $250 for spot supplies, with 
buyers at $225 for delivery later in the month, Corn meal 
has been in moderate demand and firm. 

Speculation in wheat for future delivery has been fairly 
active. Early in the week interest was centered in the 
squeezs of shorts in September contracts in the Chicago 
market, and on their efforts to cover, prices were steadily ad 
vanced to 95c., at which figure the month went out, I. the 
meantime, however, the tendency of prices for the more dis- 
tant deliveries was towards a lower basis, influenced by 
bearish statistical developments, The world'sexports for the 
previous week snowed a large to al and were reflected in a 
considerable increase in the amount of wheat on pa-sage to 
Europs., The United States visible supply also showed a sub- 
stantial gain for the week. Oa Wednesday, however,the market 
turned stronger; the removal of the menace of the speculative 
deal in September contracts had a favorable influence. The 
buying by commission houses was on a more extensive scale, 
European cable advices reported steadier foreign market: 
weather conditions in the West were reported unsettled and 
unfavorable for a full crop movement, and these factors re 
sulted in a moderate up-turn tovalues. Business in the spot 
markets here and at outports has been quie', only a very 
moderate demand being reported from expeorters; prices 
have followed futures. Today the market was fairiy active 
and firmer with the corn market. Business in the spot mar- 
ket was more active and prices advanced. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT IX NEW YORK - 
Sai. Mon. ues. Wed fhurs. Fri. 
Oash wheat f.0.b........ 74% 73% 73% 74% $j%74% £175 
Deo. delivery in elev. 3 73% $j%T3'% T7442 “741g Tale 
May delivery in elev 74% #%$%+74% # 75 74% 751g 
DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in eley.... 86% 87% 95 oane saat a 
Oct delivery in elev.....  .... sale eee 68% 689 69 
Dec. delivery in elev..... 6993 68% 68! 69% 6942 701s 
May delivery in elev..... 70 695% 70 701g «870% 8=670% 

Indian corn futures received only a moderate amount of 
attention during the first half of the week ard only fractional 
changes occurred in prices. A3 expected, the visible supply 
statement sh wed a moderate increase in stocks, being the 


effect of the fairly full crop movement noted last week. Oa 
Wednesday, however, the trading became active, and prices 








advanced sharply. Reports from the princi corn-produg. 
ing S:ates were of an unfavorable cheese. The 
ment of the crop was being retarded by the continned wet 
weather, which was interfering seriously with the curi 
the new crop,-complaints being nam:3rous of the low q 
of new corn. Thursday the upward tendency to prices com 
tinued, the movement of the crop was reported as 
the weather reports were unfavorable, and the quality of 
crop was reported low. Business in the spot market hag 
been quiet, but during the latter part of the week prices ad- 
vanced with futures, To-day the Market was firm and 
higher on continued unfavorable weather. The spot market 
was firm. / 

DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN NEW YORK, 





Sat. Mon. Tues, Wed. Frurs, wy 
mab corn f. 0. b. 68% 68% 68 6814 70 
Oct. delivery in elev. 64% ---- 64 65% 661g 67 
Dec. delivery in elev..... 515% 515 515% 53% 54 55% 
May delivery in elev..... 46% 46 4645 47 7 


DAILY CLOSING PRIOBS OF NO. 3 MIXED CORN IN CHICAGO, 
Bat. Mon. Tues. Wed. Thurs. Bri, 
Oct. delivery in elev..... .... esos eos 581g 5y 60 
Deo. delivery in elev..... 455 4553 45% 4753 481g 49 
May delivery in elev..... 414g 411g 41% 42% 42% 
Oats for future delivery at the Western market have baen 
fairly active. Early in the week, under a fair increase in the 
visible supply and a moderate crop movement, prices de- 
clined. During the second half of the week, however, the 
market was firmer, the advance in prices for other graing 
having a strengthening influence, as had also unfavorable 
weather reports from the West. Locally the spot market 
has been fairly active, and during the latter part of the week 
prices advanced. To-day the market was higher on smaller 
receipts. 
DAILY CLOSING PRIOS OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs, frit 
No. 2 mixed in eley..... 33 33 32% 8633 33 B34 
fo. 2 white in elev...... 34 34 34 35 35 37 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO 
Sat. Mon. Tues. Wed Thurs. Fr 
Oct. delivery in elev..... aioe ih ---- 30% 30% 32% 
‘ec. delivery in elev.... 3148 30% 305% 31% 3.% 82 
May delivery in elev.... 3233 31% #315 32% 32% 
Following are the closing quotations: 
, Patent, winte $3 50 03 75 
‘a inter .... ° 
superfine. .... .-.. @2 80 | City milis, patent. 420 04 65 
Ryefiour,superfine 8 10 0% 60 
€xtra,No 1... 290 0320 | Buckwheat flour.. 225 2 40 
NEAPS..0..0.0s:200. 810 8335 | Corn meal— 
Straighté......:... 835 @3 80 Western, etc..... 3 30 @3 35 
atent, spring.... 3 85 Brandywine .... 


o4 65 3 
(Wheat flour iu tacks sells at prices below those for barreis.: 


@Raln 

Wheat, per bush — 6. 6. Oorn, 

Hard »Nv1.. f.0. b. 811g 

S’thern Vul., No.l f.0. b.79% 

winter, No.2 f.0.b.75 No. 2 yellow........ 

se Mix'd,p bush. SSigeS4is | Bye, per buak 
ate— p. i ® 6, per bush— 
White ....0. cece. 37 938 W 


No. 2 mixed. ...... 33 @341g 
No. 2 wWhité...ccsce 35%038 








GOVERNMENT WEEKLY GRAIN RePoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sent. 29 as follows: 


WEATHER.—As a@ whole ths week was very wet in the districts east 
of the Kocky Mountain;, with temperatures generally above nrmal, 
except over the middie Rocky Mountain slope, where is was moder- 
ately cool. Whiie the exc -ssive rains interrupted farm work @ud deée- 
layed the ma‘uring of late crops, they proved favorable for g«rmina- 
tion of fall sown grain and piaced the soil in fius condition fo: plow: 
iug and seeding No damage resuited from frosts, which were 
confined *» the Central and Northern Rocky-Monntaiao districts and 
extreme North Pacitic coast regions, The general conditions on the 
Pacific coast were favorable, althoagh rain is needed in Exstera 
Oregon. : 

OorN.—The weather has been very unfavorable for maturing late 
corns in the ce tal valleys ani Lake region, especially over the 
northern portion of the-e districts, and the reports indicate that cora 
in shock has been con-iderably damaged by dampness snd mold over 
@ wide area, and that much of the crop in the upper Lake region and 
Missouri Vailey wiil not be marketable. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures coll 
oy the New York Produce Exchange, The receipts at 
Western lake and river parts for the week ending Sept. 27, 
and since Aug, 1, for each of the last three years have been: 











Recetptsat—| Fiour. | Wheat. | Corn. | oats. | Bartey. | Rue 
Bbls.i%6 lbs Bush.60 lbs Bush 56 lbs Bush.82 bs Bush.48 lbs Bu.56 tbe. 

aieago... 146,961, 1,227146 2 155,323, 1,016,705, 627,117; 160,980 
«iwaukee..| 106,00} 289, 16,:59}  188.50)| 608,300 45,467 
aiuth ...... 150,500! 2,95%,883 .... 85750 476,¥12, 109,618 
dtgneapolis.| —........ 2,279.8: 87,4 462.x8)| 660,000, 80,688 
oledo........ sna 362,000 101,000, 114,800] «.-.+.-- | 98,850 
etroit ...... 1),600] 18.783) 84,2°5 14°090 ....... 
eveland 16,861 €8,805, 184.471 193,791 | ‘ 

t. Louis 49520] 784-5 217,800 = 99.875 76,000 71,186 
soris....... 17,050] 60,0 01 24.000, 148,800) 40, 21,700 
ansas City. eocccces 865,600 04,4 176,400 seeseeet 
*Ot.wk.1008) 497.492 8.981,003} 2,045 821 8,867,°91) 2,371,820, 461,348 
sme wk.’01.| 614.220] 8,526,629, 8,506,401, 2,90'.465, 1,465,515, 918,884 
emewk.’00.) 484,511! 6,%67,812 4,024,921) 9,270,007, 1,795,769, 140,814 

Since Aw. |. ; 

190B ...0..0000] 8,844,456, 66,376,153) 14,877,785] 43,150,567 7,924,434 9.598,481 

IDOL ..eceeeee-| 8,804,316) 67,381,893 26,138,845) 34,566,572, 9,346,540, 8,200,847 

e...... 8.64 6-8! 63071.558 80.735.500 40282722 6.345411 944 016 
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r and at the seaboard ports for 
” 1908 follow: 

astes Rye, 

"S560 67,275 


weber Teasis Sesis08 1t08%61 Latos7s 1783 “88AS 
Total receipts at ports from Jan. 1 to Sept. 27 compare as 

follows for four years: 

sande pois. 15,541600 16.5446 


1900. 1899. 
16,344,695 15,987,067 15,742,770 
74.004,948 
182.941 zz 
59 494.035 





88,06 2.787 
144,920 917 
78,2-4 475 








6,007,637 
eee 4,630,161 
Totalarain...... “ 817,265,837 
The exports from the several seaboard ports for the wees 
ending Sept. 27, 1902, are shown in the annexed statement : 


Wheat,  Oor Fiour,  Oata, Rye, 
-. Seok, busa 
34,767 

















11,284 
*" 3,095 
4,461 eeseeeee cessnces cess 
350,084 42,257 5.15% 24,976 
; 351,506 2,338 28,061 17,524 
The destination of these exports for the week and sinc: 
July 1, 1901, is as below: 
——Flour.—_——. ——— Wheat. __. 
Week Since July Week Sines July 
Sept. 27. 1,1903, Sept. 87. 1, 1lvoz, 
bush, bush, 
1,839,169 22,0%0 679 
85 18,884,201 
0 5,335 


—— Oorn, ——- 

Baports for Week Since July 
week and since 27. 1, lous 

to— A. 

268 163 

21403 

380 967 

189.746 


Ba 76:41 
283,181 45,796 


3,200,854 41,204 896 07.098 819.736 
8,445,140 57,027,880 686,838 18,067,968 
The visible supply of grain, comprising the stocks 1: 
granary at the principal points of accumulation at lake anc 
seaboard ports, Sept. 27, 1902, was as follows: 
Wheat, Oern, Oats, 
bush. bush. 
1,642,000 
102,000 


215.06 
481,000 


he 
38.571 
41,700 
3,494 
4.774 
646 


6: 
1,¥07 


66 

15.769 

16 >54 
5.5 5,¥n0 
Other countries § 4,148 


600.968 
250,215 
293 7-0 
46,661 
207 537 
350.934 38,997.882 

+ 861,506 4,156,577 


Barley 
bus* 


Instore at— 
9,000 


*" 6,000 
“6,000 
““T,000 
* 8,000 


201,000 





102,000 
742,000 
331,00¢ 


827,000 
131,000 


1,718,000 


os ° 
Oneanal and river... 


Sept. 27, 1902.. 24.5 

ieee tee | 
29, 1900.. 6 

Sept 30. 1890... 42; 


THE DRY GOODS TRADE. 
New Yorks. Fripay, P. M., Oct. 3, 1902, 
During the month of September the market did not show 
aly movement deserving to be called active, but at the close 
ers in most ddrections reported a better business than 
during the corresponding month last year ana full enough to 
keep stocks on hand in good shape. The week’s business has 
of about average extent, although interfered with by 
indifferent weather and Jewish holidays. There is growing 
tvidence that buyers are but moderately supplied with mer- 
ise, and that if still unwilling to purchase ahead to any 
extent, accruing requirements are sufficient to keep them 
steadily in the market for daily supplies, Sellers do not 
aty change in disposition. There is no effort noticea- 
ble in any direction to force business, and an unyielding dis- 
position causes some restriction of actual buying. This is 
®en mre particularly in connection with the export de- 
mand, bids for heavy brown cotton goods in fair quantities 
having been turned down at a slight margin between tid and 
ig prices 
OOLEN Goops.—There has been a small attendance of 
ers in the market this week, and only a limited amount 
of business has been done in the aggregate. Buyers have 

















‘| ing trade, but the 


finished their first round of purchasesin all descriptions of 
men’s- wear woolen and worsted fabrics for spring, and little 
has come forward outside of a few piecing out orders. The 
tone of the market is firm for staple woolens and worsteds 
and for the general run of fancies, In fancy worsteds there 
is more irregularity than in other divisions of the market. 
Kerseys continue in request for both overcoating and cloak- 
ing purposes; otherwise both overcoa'ings and cloakings are 
quiet. There isa fair demand for spring lines of woolen 
and worsted dress fabrics, with a steady market generally, 
DomEsTic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending Sept. 29 were 8,077 
packages, valued at $171,553, their destination being to the 
points specified in the tables below: 


1902. 
. |Bince Jan.1-. 





1 . 
Suw YORE To SEPT. 29 ms 








Groat Britain..coss scnces --- 
Other Buropean. .eonc- eee. 
URBIDB.cce cacsce cnce cecces oc- 
(M18. .ccccc ceccce scenes cece. 


MEXICO... 2200 cone coos veces 
Oentral America............ 


South America........ «<=. 
OtherOountries..... 


TOtAl. 00. 20. -n0s ones one 


391228 
10/365 
"212,965 


11,903] 207,782 _ 














The value of the New York exports since Jan, 1 to date 
has been $9,887,510 in 1902, against $9,110,612 in 1901, 

The demand for heavy brown sheetings and drills has been 
moderate from jobbers and quiet on the part of the convert- 

eg ag made have been at full prices. 

Export business has been limited. There is no change 
in the market for ducks or for brown osnaburgs. Bleached 
muslins are firm, with an average requist. Bleached cam- 
brics scarce and firm, Wide sheetings show no change in 
feature, nor do cotton flannels or blankets. Denims have 
been in fair demand at previous prices, Ticks steady with 
moderate sales. Plaids, cheviots and other coarse, colored 
cottons are unaltered, Kid-finished cambrics firm but quiet. 
Fancy calicoes are quiet, but there is a fair demand for sta- 
ple lines, with prices steadily maintained through ut, Per- 
cales are steady. Printed flannelettes are firm and well sold 
up. Fire printed specialties are well sold for spring, Busi- 
ness in staple ginghams is restricted by small supplies on 
hand. Fine grade ginghams also scarce. There is no de- 
mand for regular print cloths and prices unchanged at 3c. 
Wide goods are firm in price with a fair business doing. 

Foretan Dry Goops.—Fine grades of light-weight dress 
goods are in fair demand and firm. A moderate business is 
reported in silks and ribbons at firm prices. Linens are 
quietly firm, Burlaps unchanged here, but foreign mark<ts 
advancing. 
Importationsand Warehouse Withdrawals ot Dry Goods 
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MUNICIPAL BOND SALES IN SEPTEMBER. 


The sales of municipal bond issues during the month 
of September aggregated $9,179,154, being nearly 
14 million dollars larger than for August and about 
14 millions larger than the average for September of 
the previous ten years. Of this total, a large propor- 
tion is made up of bonds put out by New York City 
and taken by its own sinking funds as an investment. 
There were no bonds sold by the city of New York 
during the month by open competition. The only 
public sale of consequence was that made by Newark, 
N. J., which city on Sept. 17 disposed of $500,000 34 
per cent 30-year city-hall and $100,000 3} per cent 
30-year school bonds on a basis of about 3'291 per 
eent. The purchasers were Farson,Leach & Co. of 
New York City. 

The number of municipalities emitting bonds and 
the number of separate issues made during Septem- 
ber 1902 were 158 and 197, respectively. This con- 
trasts with 188 and 249 for August 1902 and with 
134 and 159 for September 1901. 

In the following table we give the prices which were 
paid for September loans tothe amount of $8,398,489, 
issued by 127 municipalities. The aggregate of sales 
for which no price has been reported is $781,165, and 
the total bond sales for the month $9,179,654. In 
the case of each loan reference is made to the page of 


the CHRONICLE where a full account of sale is given. 
SEPTEMBER BOND SALES. 


Page. Location. Rate. Maturity. Amount, Price. 
514..Adams (Mass.)Fire Dis. 4 arte ieee $30,000 ode a 
628..Albany Co., N. ¥.....-- alk mt Tee Ee 
§72..Akron, Ohio (3 issues). 5 1903-1905 6,000 100°916 
$72.. Allegany Co., M4....... 4 1903 45,000 100°125 
$72..Allegany Co., Md....... 4 1904 45,000 100°25 
G7s--Ategeny Os. “yor 1905-1925 rae ty) Hoa 
be gta '&.) Schoo! . 5 0: 

a cae a B% 1912-1982} 56300 101-77 
604. Benniig (Cal.) School 

sigs penne siieaamonee 1904-1911 4,000 106°925 
628..Beiknap (11..) Drainage 

Siddbenecessenenceoes aly 1903-1922 16,000 104:25 
761..Bern, Ind...... ARS 4lg 1905-1911 7,000 101°843 
514.. Binghamton. N. ¥.-.... By 1938 15,000 10215 
751..Birminghsm, Ala...... 6 senee cece 10,000 100°75 
751.. Birmingham, Ala...... eo, | deemesekeser 17,500 100 
572..Blanco (Tex ) Ind. Sch. 
_. eee eee 5 11907-1922 3,000 100 

628 ..Bowling Green, Ohio.. 4 1903-1917 12,000 100°666 
694.. Bridgewater, Pa....... 4% = ........... 9,000 102°222 
$14..Broadwater Co., Mont. 

SD cinacan: eccase 4 1922 40,000 {100 
628..Burlington, N. J........ 4 1912 9,600 § 103.75, 
751..Canton (O.) Sch. Dist.. 4 1916-1918 75,000 100°133 
604..Chehalis Co. (Wash.) 

Sch. Dist. No. 4....... 5 18903-1922 8,000 100 
572..Chen»ngo Co., NY! oo. Sg —, eee 85.000 100 
572. Cincinnati, Ohio oan gine 39 180,000 101°877 
629..Citrus (Cal.) Sch. Dist.. 6 190" 1916 12,000 111°8%8 
694..Cleveland, Ohio........ 4 1914 5,000 101:07 
-694..Cieveland, Onio........ a 1916 100,000 102°075 
694..Cleveland, Ohio........ 4 1912 242.000 101°072 
@94..Cleveland, Ohio........ 4 1922 100,000 104°025 








Page. Location. Rate, 
€94..Cleveland, Obio........ 4 
694..Cleveiand, Ohio........ 4 
694..Clevelaud, Ohio........ 4 
694..O!eveland, Ohio........ @ 
694. Cohoes, N. Y.......-.... 4 


629..Colton (Cal.) Sch. Dist. .. 
629..Columbus, O. (2 issaes) 4 


572..Conneraville, Ind...... 319 
629..Continental, Ohio...... 41g 
761..Crookavil'e, Ohio....... 6 
629..D-dham, Mass. 4 
751..De Kalb’ Co. (Ill) Sch. 

Dist. No. 64........... 4 
694. Dae. NUOMD <cuccss- -=> 6 
694 Dickey Co.,N. Dak.... 4 
iS oS fe ee 4 


694..Darmore (Pa.) School 
NDE inc scquusscocsses 
629..Ellendale, Min 
514..Erie Co., ¥ 
695..Erie Co., N. 
629 E-sex Co.. aie (2 is.) 
751.. Everett, Mase. (2 ia.).. 
629.. Fayetteville, s. Disses 
573..Findlay, Ohio.......... 
695..Franklin Co , Obio..... 


629..Golden, Coilo........... 
695..Grangeviile, Idaho..... 
629..Grant (Cai) Sch Diet.. .. 
573.. — ey “7 School 








PORWEc Cm 
Cr yy 


_, 2 Sees 4lg 
514..Green Bay, Wis canines 4 
6 9..Greenfieid, Ohio........ 4 
573..H«milton, Ohio......... 4 


752..Hamilton Co., Ohio .- 3 
629. a (Texas) Sch. 








etki naes wean sade 4 
573. “Hilo, Texas.. 31g 
629. ‘Hiliedorough C 0. Fia.. a 
629..Hudson Co., N. J.. - 4 
629 Hyde Park, Ohio, - 4) 
629..Hyde Park, Ohio. »- » 
62¥..J«ffers, Minn...... - 5g 
515..Jefferson Co , Miss . 2 
629..Kearney, Neb........... 5 
629. Keesvilie, N. Y......... a 
752..Kenmore, N. Y......... 5 
573..Kilbourn, Wis.......... 4 
515..Knox Co., Ind.......... 434 
752.. Lawrence te, Eee..... 4145 
2S: eae 
630..Linn Co. lowa.... .... 31g 
695..Logan, Utab............ 
573. —. Puiut (La.) Sch. 3% 
752. Seach Pa 4% 


630.. -MoKinley (Cal. ) “School 


ist 

515..Manchester. Ohio...... 5 
630..Manstield, Obio. ... 5 
630..Marion Tw 
515. Menno (8 
752..Midolesex, N. Y 
630..Middierex Co., N. J.... 
630 ..Midiand Mich. (2 is.)... 
752. Milwaukee, Wis. (6 i.). 
752..Mineral City, Ohio 
573..Minpneapolis, Minn 
752..Mineter, Ohio..... 
752. Morrison, Ll) 










630..Moro (Ore.) Sch. Dist. 6 
574..Mt. Sterling, Lll.. - @ 
752..Nazareth. Pa...._...... 4 
630.. Newark, N.J. (2 ijasues) Blg 









574..New Cumberiand W.Va 4 
574. New London, Conn..... 31g 
574..New London, Wis...... 4 
752..Newman Grove, Neb... 5 
752..New York City (11 is.). 3 
630..North Bend, O. (2 18.).. 4 
695..North Milwaukee, Wis. 5 
753..Norwood, Ohio... .... 4 
69>... Oceanside, Cal.......... 7 
7£3..Palo Alto, Cal.........- 5 
574..Pa a (Cal.) School 
oo Re 4% 
515.. Passaic Co , N. J........ 4 
630 Paterson, N. J.......... 4 
575 Paulding Co., Ohio..... 5 
h79..Paulding Co., O. (418.). 5 
695..Pauls Valle y. I. Ter 5 
630..Port Huron, Mich. 4 
630..Kayne, La -:.. 5 
575.. Riverside Co., Cal 4 
695..salem, Ohio...... - & 
631..Bandusky, aga 4 
631..Sandusky. a 4 
516..Santord, Me............ 3le 
758..8an Pablo “(Gal.) Sch. 5 
BUG. cencce evevececoece 
€95..Santa Croz Co., Ariz... 5 
631..Seatile, Wash.......... 4 
696. ——— (Ky.) School s 
753. ——_ (Iowa) Inde. 5 
753. -~ riugtield (Ohio) Boh. . 
_ ae 
6°6. sioddard Oo, » Mo.. —— 6 
696..Ticonderoga, N. Y...-.- 4ly 
632..Warren Co. diy 8ch. 
Pek: SA, Bdaacivecesse OS 
753. - Washington, _, OS 4 
517..Wellington, Ohio....... 5 
697. Welleville, Ohio........ 4 
517. a (N. Y. School ‘ 


Die 
517. West’ Orange (N J.) 
Sch. Dis 


oe 
697 Wilkinsburg, Pa. 
576..White Piaine N.Y 
697 ..Wyoming, Ohio..... 
697..Yakima Co. (W 


682.. Yonkers, N. Y.......... 
632.. Yonkers, N. Y......... 
632.. Yo: kersa, N. Y ...... 

697. — (N. ¥.) {Sch. 


ee ewan nena eeswesenes 











195-1910 

1907-1917 
*1905 

1903-1914 


1903-1920 


+1907-1922 
1932 


1907-1922 
1903-1912 
1903-1923 
1903-1916 
1931 


1932 
1903-1927 
1903-1908 

1906 


1917 
#1912-1922 
1907-1917 

*1913 
1903-1914 


1903 1912 
1952 


1907-1922 
+19) 2-1942 
1932 


1907-1927 
1907-122 
1912 
1907-1926 
19101915 


#1907-1912 
#1912-1922 


1903 1906 
1905-1922 


1913-1928 
1903-1905 





1917-1932 
1932 
1904-1907 
1904-1913 
1922 
1905-1914 
t1922-1932 
1932 
+1912-1936 
1926 
1912 1921 
1907-1922 
1942 
1932 
1907 1921 
1922 
1903-1942 
1903-1922 
19 


iv13-1942 
1903-1907 
1917-1936 
1912 
1905-1917 
1903-1917 
11912-1932 
1922 
1927 
1905-1912 
1912-1914 
1903-1907 
1906-1910 
1918 1927 
1903-' 906 
1912-1944 
1905-1910 


1923-1924 


1904-1907 


22,400 
30,090 
:000 
15,000 
70,000 
55,000 
6,(00 


75,000 
102,918 


30,000 


65,000 


800 
15,0c0 


102°337 
101-016 
100°484 


110°375 
101'58 


103'514 
100°021 
100 


















eo ji 


Bzesee | 


QU@OpeSssaeeo Bsesey 


Ba 











THE CHRONICLE. 


751 











OcroBER 4, 1902.) 

Location. - Rate, Maturity. Amount. Price. | Clerk, for $2,000 6¢ street and sidewalk bonds. Interest 
fof Youns-town, ny 5 =—»- 1904-1918 $3,440 104°942 | comi-annually at office of Village Treasurer. Maturity, $500 
we. Seen pf sedabbitas: 4 1911-1914 38,000 102267 | yearly on October 1 from 1908 to 1906, inclusive. 

_ Canton School District, Qhio.—Bond Sale,—On Septem- 
Total (127 municipalities, covering 165 90,908,489 ber 29 the $75,000 14-16-year (serial) funding bonds described 
BOPATALE 188UOS). ~~ ~~~ ~~~ =.= ----0ne---ae ta in the CHRONICLE September 20 were awarded to Farson, 


gregate of sales for which no price has 
m reported (31 municipalities, cover- 
ing 32 separate issues) 781,165 


Total bond sales for September 1902.... §$9,179,654 


* average of dates of yor oy t Subject to call in and after the 
earlier year and mature in the ear. §Not including $178,000 
eftemporary loans reported and which do not belong in the list; 
also Goes not include $94,400 of Canadian loans nor $249,000 
ponds re-awarded during the month. { Taken by sinking fund as an 
investment. { And other considerations. 














Ohio.— New Municipal Code.—The State Senate on Sept. 30 

Governor Nash’s new Municipal Code bill by a 

strictly party vote. This is one of the important meas- 

ures to enact which the Legislature was convened in special 
session on Aug. 25. See CHRONICLE July 26, 1902. 

Tyler, Texas.—Litigation.—We are advised by R. P. 
Dorough, City Attorney, that the suit brought againet the 
St, Louis Southwestern Railway Co. to compel the payment 
of taxes for 1900 (levied for the payment of funding bonds) 
resulted in favor of the city, that municipality recovering 
judgment for the full amount of taxes. The railroad com- 

y has given notice of appeal. Mr. Dorough was assisted 
fo the case by an attorney sent by Mr. Duke M. Farson of 
Chicago. The case will come up on appeal about the last of 
November. For fuller information as to this litigation see 
CHRONICLE August 2, p. 254, 

Virginia.— West Virginia Debt Committee.—Owing to 

ure of business, Mr. Edward M. Scudder has resigned 
— the Brown Committee. The vacancy has not yet been 
ed, 
I 


Bond Proposals and Negotiations this 
week have been as follows : 


Allentown (Pa.) School District.—Bond Sale,—On Sept- 
ember 29 the $63,000 34¢¢ bonds described in the CHRONICLE 
September 27 were awarded, $6,500 to varions private par- 
ties at 10375 and the balance to the Lehigh Valley Trust & 
Safe Deposit Co, of Allentown at 101 77, 

Armada, Mich.—Bonds Voted.—This village on Sept. 15, 
by a majority of six votes, authorized the issuance of $4,000 
water-wo'ks bonds, It is stated that this is the sixth time 
such @ proposi'ion has been submitted, previous elections re- 
sulting in failure, 

Atlanta, Ga.—Bonds Proposed.—The Mayor in a recent 
communication to the City Council, recommended the issu- 
ance of $400,000 bonds for the purpose of perfecting the water- 
works system and $400,000 bonds for the improvement of the 
sewer system of the city. 

Auglaize County (P. 0. Wapakoneta), Ohio.—Bond Offer- 
ing.— Proposals will be received until 12 m., October 16, by 
G, A. Orpbal, County Auditor, for $10,000 5¢ bridge bonds. 
Authority, Sections 871 and 872, Revised Statutes of Onio. 
Date, Oct. 1, 1902, Interest, January 1 and July 1 at office 
of County Treasurer. Maturity, $1,000 yearly on January 1 
frag to 1918, inclusive. A deposit of $200 required 

8, 2 

Bern, Adams County, Ind.—Bond Sale.—On September 29 
$7,000 444% funding binds were awarded to J. F. Wild & 
Co., Indianapolis, at 101°843, Following are the bids : 

EU Mas Grains ou 97488 0 | Mhonnsen tenner & Cran. 
W. J. Hayes & Sons, Cleve. .. 7,068 00/8. A. Kean, Chicago........... 7s 
Prior & Co., Cleve... 7,005 00 | T. J. Bolger & Co., Chicago.... 6,830 00 

Denomination, $1,000. Interest, January and July. Ma- 
tarity, $1,000 yearly, beginning Jan. 15, 1905. 

Birmingham, Ala.—Bond Sale,—On September 1 $17,500 
6% 10-year gold cit y public-improvement bonds were awarded 
to the Pc ople’s Savings Bank é& Trust Co, of Birmingham at 
_ Bonds mature Sept, 1, 1912, subject to call at 103 at any 

terest-paying period. Tte city has also sold, at 100-75, to 
Steiner Broe, of Birmingham $10,000 6% 10-year gold improve- 
ment bonds, maturing Ang. 21, 1912. Denomination of both 
issues, $500, 

Bond Hill, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 mM, November 1, by A. J. 
Kiphart, Village Clerk, at the office of O. W. Bennett, No. 
18 Allen Building, Cincinnati, for $2,500 5 10 year coupon re- 
funding bonds, Denomination, $500. Interest semi-annually 
at the Third National Bank, Cincinnati. Accrued interest 
to be paid by purchaser. Securities are issued under au- 
thority of Section 2701, Revised Statues of Ohio, 

Bridgeport (Texas) Independent School District.—Bond 
Sale.—This district has*sold to J. B. Oidbam of Dallas the 
$4,000 5¢ 10-20- year (optional) bonds mentioned in the CHRON- 
ICLE Sept. 6. Denomination, $200, Date, Ang. 1, 1902, 

Caméen, N. J —Bond Offering.—Propoeajs will be received 
until 7:30 Pp. M., Oct. 16, by Charles Laird, Chairman Finance 
Commiitee, for $70,000 4g refunding city-hall ponde. De- 
nomination, $1,000, Date, Dec, 1, 1902. Interest, semi-an- 
nual, Maturity, Dec. 1, 1932. Certified check on a national 
bank for 5g of tne bonds bid for, payable to the City Treas- 
urer, is required. R. R. Miller is City Treasurer. 

Cantizld, Ohio.—Bond Ofering.—Proposals will be re- 
ceived until 2p. m., October 15, by J. R. Taber, Village 


00 | $64,000 4¢ coupon water bonds. 





Leach & Co., Chicago, at 100°188 for 4 per cents—a basis of 
about 3°989¢. Following are the bids: 


Farson Leach & Co., 48........#675,100 ) New First National Bank, 43<s..876,438 
Seasonguod & Mayer, 48......... 76.076 | W. J. Hayes & Sons, 43¢s 76,138 
State Savings Bank, 4s.......... 75,00 


Champaign, I11.—Bond Offering.—This place will sell on 

October 15 an issue of $16,000 5% 5-10-year (optional) im- 
provement bonds, 
. Cincinnati, Ohio.—Bonds Refused.—Seasongood & Mayer, 
who on July 18 were awarded $37,350 844¢ garbage bonds, 
have declined to take the same, claiming that Section 21428 
of the Ohio Laws, under which the bonds were to be issued, 
is unconstitutional. 

Clay County, Ind.—Bonds Authorized.—The issuance of 
$22,000 6¢ 1-11-year (serial) levee bonds has been authorized. 

Comanche, Texas.—Bonds Voted.—On Sept. 16 the issu- 
ance of $1,250 additional water bonds was anthorized bya 
vote of 92 to 10, 

Crooksville, Ohio.—Bond Sale.—On September 18 $1,750 
6% 8-year (average) street-improvement bonds were awarded 
to the Crookeville Bank at 102°32. 

Dallas, Ore.—Bonds Voted,—By a vote of 129 to 45, this 
city on Sept. 15 authorized the issuance of $12,000 water- 
works bonds. 

Dedham, Mass.—Bond Sale.—On October 1 the $538,000 
81¢¢ sewerage bonds described in the CHRONICLE Sept, 27 
were awarded to E. H. Rollins & Sons, Boston, at 101°5366. 
Following are the bids : , 


eetenees 


&. H. Rollins & Sons, Boston. ..101°5366 | Blodget. Merritt & Co., Bostom. .100°83 
Merrill, Oldham & Co., Boston.101°178 | R. L. Day & Co., Boston......... 100°03 
Geu. A. Fernaid & Co., Boston.101°02 8. A. Kean, Chicago..........000+ 100°01 


De Kalb County (111.) School District No. 64.—Bond 
Sale.—On Sept. 29 the $30,000 4% bonds described in last 
week’s CHRONICLE were awarded to MacDonald, McCoy & 
Co., Chicago, at 102°48 and interest. Following are the bids; 
MacDonald, McCoy& Co.,Chic...10248 | Jno. Nuveem & ©o., Chicaga.....100°26 
T. B, Potter & Co., Chicago..... wey |RA 4 im "20 
N, W. Harris & Co., Chicago. ...101°10 : 
R. Kleybolte & Co., Cincinnati.100°76 | Sec. Inv (o., Lincola.... .. ... / 
Beasougood & Mayer, Cincin....100°44 | Tnos. J. Belger & Co. Chieago. 98°0u 

Bonds mature $1,500 in 1908 and in 1904, $1,0U0 yearly 
from 1905 to 1909, inclusive, and $2,000 yearly from 1910 to 
1920, inclusive, 

Dover, N. J.—Bond Sale.—On September 29 the $70,000 4¢ 
80-year water bonds described in the CHRONICLE SefR%ember 6 
were awarded to Thonipson, Tenney & Crawford of New 
York at 105°56—a basis of about 8:62. Following are the 
bids: 

Thompson, Tenney & Crawford, | Jno. D. Everitt & Co., N. Y...... 10108 
New YOPrk. ...00c.-ccccesesces .-.105°66 | W. J. Hayes & Sons, Cleveland.100°7' 
Dick Bros. & Co.. Philadelphia.103°813 | Farson, Leaeh & Co., New York.100°71 

N. W. Halsey & Co., New York.101°07 

East Bank Levee District, Plaquemines Parish, La.— 
Bonds Voted.—This district on Sept. 27 voted to issue §135,- 
000 5¢ 50-year bonds. 

East Orange, N. J.—Bonds Not Awarded.—Under date of 
October 2 we were advised by the City Clerk that the $45,000 
4% 80 year school bonds, bids for which were received on 
September 22, have not been awarded, A full list of, the bids 
was given last week. ; 

Edgefield, S. C.—Bond Sale.— On Sept. 27 the $15,000 5¢ 
80 year gold coupon school-building bonds described in the 
CHRONICLE Sept. 13 were awarded to F. M, Stafford & Co, 
of Chattanooga. 

Elgin, Ili. Bond Offering.—Proposals will be received 
untu 8 P, M., October 9, by Li, N. Seaman, City Treasurer, for 
Denomination, $500. Date, 
$34,000 Oct. 1, 1902, and $30,000 Dec. 31, 1902, Interest, Jan- 
uary 1 and July 1 at office of City Treasurer. Maturity, 
$4,000 Oct. 1, 1912; $6,000 yearly on October 1 from 1913 to 
1917, inclusive; $6,000 yearly on Dec, 31 from 1918 to 1922, in- 
clusive. Certified check for $200 on some bank in Elgin, 
payable to the above-named City Tr-asurer, re quired, 

Ephrata, Pa.— Bonds Voted.—This borough has voted te 
issue $15,000 electric-light-plant bonds, 

Everett, Mass.— Bond Sale.—On September 25 $15,000 4% 
surface-drainage and $15,000 44 sewer bonds were awarded te 





E. H. Rollins & Sons, Boston, at 112'166—a basis of about 
3'388¢. Following are the bids: 

B. H. Rollins & Sons, Boston. ..112°164 | Sinking Bund Com., Everett....109 

R L. Day & Co., Boston ... ... 11804 | Hatabroos & Co., Boston........ 1 


ton 
Blodget. Merritt & Co., Boston,.111°45 
K. C. Stanwood & Co., Boston.,. .110°67 
Merrill, VUidbam & Co., Boston. .100°819 


Denomination, $1,000. Date, June 1, 1901. 
annual. Maturity, June 1, 1931. 

Gallitzin (Borough), Pa.—Bond Offering.—Proposals will 
be received until 12 m., October 9, by Joseph Bengele, Bor- 
ough Treasurer, for $6,000 6¢ 20 year improvement bonds, 


Farsvo, Leack & Co.. Beston.... 
Boston Five-Cents Sav. 1 
Jose, Parker & Co., Bustun...... 1 


Interest, semi- 





Denomination, $1,000. Interest, semi-annual. Bonds are 
free from State tax. 

Geary, Blaine County, Okla.—Bond Offering.—Proposals 
will be received until 12 u., October 27, by J. W. Waterman, 
City Clerk. for $27,000 6% 30-year water bonds. Authority, 
vote of 254to3 at election held Aug. 20, 1902. Denomina- 
tion, $500, Interest, February 1 and August 1. These are 
the first bonds issued by the city of Geary, The assessed 


valuation tor this year is $181,605—about 25% actual value. 
Georgetown, 8S. C.—Bond Offering.— Proposals will be re- 
ceived until 12 m., October 22, by the Finance Committee of 
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the City Council, for $75.000 41¢¢ refunding bonds. Denomi- 
nations, $100, $50v aud $1,000 as desired. Date, Dec. 1, 1902. 
Interest remi-annually at the Bank of Georgetown or at such 
lace in N. Y. City as purchaser may designate, Maturity, 
ec. 1, 1982. Certified check for $1,000, payable to City 
Treasurer, required. Thecity has no other debt. Assessed 
valuation, 1902, $1.365,000. . D. Morgan is Mayor. 

Gloucester, Mass.—Bonds Authorized.—_The Common 
Council has‘authorized the Board of Water Commissioners 
to issue $350,000 water-extension and improvement bonds. 

Greene County, ind. —Bond Offering.—Proposals will be 
received until 10 a, M., October 8, by Joe Moss, County Treas- 
urer, for $31,000 44¢¢ Richland Township road-construction 
bonds and $30,890 4444 Wright Township roai-construction 
bonds. Denominations, $775 for the former and $759 75 for 
the latter. Date, Nuv.15, 1902. Interest, semi-annual, Ma- 
turity, one bond of each issue every six months. Certified 
check for $1,000 required. 

Hamilton County, Ghio.— Bond Sale.—On September 27 
the $115,000 8¢ 50-year armory reimbursement bonds de- 
scribed in the CHRONICLE September 13 were taken by the 
holders of the old armory bonds at par. 

Hector Minn.—Bond Offering. —Proposals will be ree*ived 
until 8 P. M., October 6, by G. S, Eichmiller, Village Presi- 
dent, for $6,000 5¢ 10 20-year (optional) light-plant bonds. 
Denomination, $500. Iaterest, annual. Authority, election 
held Sept. 16, 19U2, 

Highlands (N. Y.) School District No. 2.—Bonds Awarded 
and Refused.—This district on September 18 awarded an 
issue of $15,010 4% bonds to the New Paltz Savings Bink at 
102°46. The savings bank, however, bas not taken the bonds, 
by the district is now negotiating their sale with other par- 

ies. 

Hinds County (P. 0. Jackson), Miss.—Bond.Offering.— 
Proposals will be received until October 6 by the Board of 
Supervisors for $65,900 5¢ 5-20-year (optional) court-house 
and jail bonds. Interest annually at office of County Treas- 
urer. E.S. Middletonis County Treasurer. 

Hoboken, N. J.—Bonds Proposed.—The issuance of $130,- 
000 school bonds is being considered. 

Holland, Mich —Bond Election.—The City Council has 
decided to submit to the voters this fall the question of issu- 
ing sas oe gas plant bonds, 

ndson, Mich.—B nds Defeated.—At a special election 
held September 15, this city voted against a proposition to 
issue bonds for sewer purposes. 

Ingham County, Mich.— Notes to be Issued.—This county 
roposes to put out $40,000 notes for court. house purposes 
hese notes, we are advised, will be taken up by local banks 
Iowa City, lowa.—Bonds Proposed,—This city proposes to 

iseue $14,000 strecet-paving bonds. 

Johnson County, Texas.—Bonds Registered.—The State 
Comptroller on September 16 registered an issue of $5,400 
bridge-repair bonds. 

Kansas City (Mo.) School District.—Bonds Voted.—The 
election held September 27 resulted in 2,876 votes being cast 
in favor of issuing $500,000 31¢¢ bonds and 412 against. The 
—— as uuthorized were described in the CHRONICLE Septem- 

r 20. 

Kenmore, N. Y¥.—Bond Sale.—On Sept. 18 $20,000 5¢ water 
bonds were sold to O’Connor & Kahler, New York City, at 
111'44 and accrued interest. Denomination, $1,000. Date, 
Sept. 1, 1902, Interest, Jan.1and July 1. Maturity, $1,000 
yearly on July 1 from 1907 to 1926, inclusive. 

Kent, Ohio.—Bonas Iesued. —This village has issued $38,389 
5¢ bonds, maturing yearly on January 1 from 1918 to 1923, 
inclusive, and $1,162 93 5¢ bonds maturing on Jaly 1 in 1905 
and in 1906. These bonds are to pay off over-due coupons on 
the $80,000 6¢ outstanding bonds, together with interest 
thereon at 6%. As will probably be remembered, the coupons 
on these bonds due September, 1896, and for some years since, 
were not paid, pending a decision as to the legality of a suf- 
ficient levy of taxes to meet this interest. In 1901 the U. S. 
Court of Appeals rendered an opinion affirming the legality 
of such a levy, and the village has therefore put out the 
new issues mentioned above and paid off the matured cou- 
pons, together with 6¢ interest thereon. 

Lake Nebagemain, Wis.—Bonds Defeated.—At a special 
election held in this place on Sept. 9 the proposition to issue 
$7,000 5¢ 15-year wa'er-works bonds failed to carry. 

Lancaster, Ohio.—Bonds Authorized.—The City Council 
on September 22 passed an ordinance providing for the issu- 
ance of $25,000 42 water-works-extension bonds, 
tion, $1,000. Date, Oct. 1, 1902, Interest semi-annually at 
the office of the City Treasurer. Maturity, one bond yearly. 

Bonds Not Sold —No bids were received on September 18 
for the $40,000 4¢ pumping-station bonds and only one bid for 
the $20,000 4¢ gas well bonds. Both issues were described in 
the CHRONICLE September 6. Local papers state that the 
bonds will probably be re advertised. 

Lawrence County, Ind.—Bond Sale.—Oa September 15 
$15,254 41¢¢ gravel-road bonds were awarded to the Citiz-ne’ 
National Bank of Bedford at 102°86. Denomination, $381 35. 


Interest, May 15 and November 15. Maturity, one bond each | 


eix months, 

Lockland, Ohio.—Bonds Proposed,—The Village Council 
is considering an ordinance providing for the issuance of 
$6,000 street-improvement bonds. 

Lodi, Wis.— Bond Election.—An election will be held Octo- 
ber 6 to vote on the question of izsuing $6,000 electric-light- 
plant bonds, 


Denomina- . 








——— 

Lone Oak (Texas) Independent School District.—Bong 
Registered.—The State Comptroller on Sept. 22 registered gp 
issue of $4,500 bonds of this district. 

Lorain, Ohio —sonds Refused.—Local papers state that, 
H. Rollins & Sons, Boston, have refused to take the $33,0 
4¢ 15-year water bonds awarded to them on Sept, 15. 

Ludwick, Westmoreland County, Pa.—Bond Sale—Oy 
Sept. 29 the $15,005 44¢¢ sewer and street-improvement bonds 
described in the CHRONICLE Sept. 27 were awarded to Johp 
» Harion, Marton County, Ohi Bond Offering. —Proposals 

arion, Marion County, 0u.—. ering. —Pro 

will be received until 12 m., October 22, by the Finanec@une 
mittee, at the office of Samuel T. Quigley, ef Clerk, for 
$9,000 5¢ Vine Street improvement bonds. Authority, Sag. 
tions 278 to 2707, inclusive, Revised S:atutes of Onio, Dy 
nomination, $450. Interest, March 1 and Sept. 1 at the offigg 
of the City Treasurer. Maturity, one bond each six months 
from March 1, 1908, to Sept. 1, 1912, inclusive. Certified 
check on some bank ia Marion for $500 required, 

Massillun, Ohio.—Bond Election Proposed.—It is stated 
that an election will be held in this city to vote on the queg. 
tion of issuing $10,000 fire-department bonds. 

Bond Offerting.—Proposals will be received until 12 m., Oct. 
ober 21, by T. H. Seaman, City Clerk, for $16,000 41¢¢ pay. 
ing bonds. Authority, Section 2705, Revised Statutes of 
Ohio, Denomination, $1,000. Date, Nov. 1, 1902. Later 
semi annual, Maturity, $4,000 yearly on Nov. 1 from 1 
to 1906, inclusive. Certified. check for $259 required, Ac. 
crued interest to be paid by purchaser. 

Middlesex, N. Y.—Bond Sale.—This town has sold an issue 
of $38,000 3'65¢ 80-year refunding railroad-aid bonds to fsaas 
W. Sherrill of Poughkeepsie, at par. The proceeds of this 
sale, together with $12,000 cash on hand, were used to pay off 
ogee = & Southwester. RR. bonds, maturing 
Sept. 1, ; 

idland, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 8 P m., October 8, by Thos, I, Trueman, Town 
Clerk, for $10,000 4% water and $10,000 4¢ dock debentures, 
Maturity part yearly on October 1 for thirty years, 

Millward, Minn.—Bond Offering.—Proposals will be re 
ceived until 2 Pp. m., October 6, by W. H. Bohannan, Town 
Clerk, for $1,500 6% road bonds, to mature one bond yearly 
from Bs to 1908, inclusive. Certified check for $100 re- 
quired, 

Milwaukee, Wis.— Sond Sale —Following are the bids re 
ceived Sept. 3) for the six issues of 84¢¢ bonds, aggregating 


$450,000: 
O’Connor & Kahler and. Ed- 8. A. Kean (for $400,000). ret 


mund Seymour & Co., N. Y..$461,205 | T. B Potter (for $150,000)... . 
Fars on, Leach & Co. Chic..... $50,687 24 Ward Sav. B’k, (for $100,000) 1 
J.& W. Seligman & Co., N. Y.. 450,630 


The bonds were awarded on October 1 to O'Connor & 
Kahler and Edmand Seymour & Co., New York City, at 
10U’51 and interest ($452,295), these firms having in the 
meantime changed their bid to these figures. 

Mineral City, Ohio.—Bond Sale.—On S:ptember 8 $3,000 
6% water bond: were awarded to Seasongood & Mayer, Cin- 
cinnati, at 11415. Denomination, $500. Maturity, $500 
yearly from 1917 to 1932, inclusive. 

Minster, Ohio.—Bond Sale.—On Sept. 29 the $2,000 5g 
street improvement bonds dessribed in the CHRONICLE a 
18 were awarded to the Citizens’ Bank of Minster at 101'25. 
Following are the bids : 

Citizens’ Bank of Minster.....$2,0265 00 | State Sav. Bank Co, Toledo...98,007 88 


Boesel’s Bank, New Bremen.. 2,020 00| P. 8. Briggs & Co., Cincin...... 2,001 
Wirst Nat. Bank, Barnesvilie.. 2,016 50 


Morrison, 111.—Bond Sale.—On September 15 the $10,000 
4% sewer bonds described in the CHRONICLE September 18 
were awarded to A. J. Jackson at 102°555. 

Nazareth, Pa.—Bond Sale.—On Sept. 1 this borough sold 
an issue of $11,500 4% 20-30-year (optional) registered tax- 
exempt bonds to local investors at 103, 

Newark, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., October 15, by the Finance Committee at the 
office of the City Clerk, for $6,000 4¢ fire-department bonds. 
Authority, Sections 2835, 2836 and 2837, Revised Statutes of 
Ohio. Denomination, $1.0)0. Date, Sept. 1, 1902. Interest 
semi-annual. Maturity, $1,000 yearly on Sept. 1 from 1908 
4 1909, inclusive. Accrued interest to be paid by pur- 
chasers. 

Newman Grove, Neb.—Bond Sale.—On September 26 the 
$6,400 5¢ coupon water bonds described in the CHRONICLE 
Sept. 20 were awarded to Nelson C. Brock of Lincoln at 
100484, Followirg are the bids: 

Nelson C. Brock, Lincoln......... $6,451 C. A. Randalk Newmar Grove... 


R. V. Montague & Co.,8t. Louis.. 6,400 | Thos. J. Bolger & Co., Chicago... 
8. A. Kean, Chicago............... 6,400 rf 


New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sink- 
ing fond as investments during the month of September : 


Purpose. Interest Rate. Maturity. 
Atlantic Ave. improvement (Brooklyn)...... 3 1942 $260,000 00 
Zool gical Garden, Branx Park.....° ........ 8 1 60,000 00 
Dept. Stre-t Cleaning, new stock plant ..... 8 1942 50,00 00 
Metropolt'an Museum of Art, ....... .....005 g 1942 50,000 00 
Public baths (Manhattan).... 0 2... .. ceeee 3 1442 50,000 00 
in a aiinnk. cones sean 19142 26,000 00 
Widening roadway, 59th St., between 5th 

and 8th avenues. .... ey ae apenas AE 1942 40,000 09 
B idwe over Hariem R., bet. Ist & Wiilisavs. 3 1942 2.000 08 
Additional wa'er (M.and B.)....c.sececeseeee 3 1042 50.000 
Street and park openings.... .. .... 0 --...+ 1942 624,586 93 
Imp't Washington, etc., parks, Bo. Richm'd. 8 1942 6,000 00 


DODD is ics stsieckvén acscivestecorenes ecapbieabbesdoccresebenssencess ant $1,455,585 98 
North Amherst, Ohio.—Bond Election.—Oa October 6 am 
election will be held in this city when the question of issu- 
ing $10,000 bonds for an electric-light plant will be voted 
upon, 
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year refunding bonds describea in the CHRONICLE Sept. 18 
awarded to the fo National Bank of Norwood at 
according to local papers, 

Rie, Ohio.-- Bonda to be Issued.—Bonds will be issued 
shortly to pay for the new $3.000 town-hall and fire-depart- 

ment Qailding which it is proposed to build in this place. 
oma City, Okla.—Bonds Defeated.—At the special 
recently held in this city the proposition to issue 

$100,000 high-school: buildin bonds met with defeat. 

Omaha, Neb.—Bonds Authorized —The City Council has 

the ordinance providing for the issuancs of $200,000 

‘¢ 80 year funding bonds. See V. 75. p. 357. 
range, Texas.—Bond Sale,—The $15,000 4% street and 
bonds mentioned in the CHRONICLE June 21 have been 

by the State presi of oe a nei 
ro County (P. 0. Alamogordo . Mex.— er- 
Fa a toma | (F be received until 10 A M., October @ by 
the Board of County Commissioners, W. K. Stalcup, Clerk, 
for $7,500 6% 10-20-year (optionai) jail and court-house bonds. 
Denomivation, $500. 

Palo Alto, Cal.— Bond Sale.—On Sept. 20 $4),000 5¢ 1-40- 
year (serial) goid water and electric-light-plant-improve- 
ment bonds were awarded to Trowbridge & Niver Co,, Chi- 

, at 106°375—a basis of about 4:52¢. Denomination, 
Date, Oct. 1, 1902, Interest annually at the office of 
rbogae, N. ¥.—Bond Offering —P Is will b 

Patchogue, N. Y.—Bo ering —Proposals wi e Te- 
ceived ean 11 a. M., October 7, by Joseph T. Losee, Village 
Clerk, for $10,000 bonds. D nomination, $500. Date, Nov. 1, 
1902. Interest, not exceeding 5%, will be payable semi-annu- 
ally. Maturity, $500 yearly on November 1 from 1907 to 
1926, inclusive. Bod: will be sold to the person who will 
take them at the lowest rate of interest. Certified check for 
10¢ of the amount of bonds required. 

Pembroke, Out.—Debenture Offering.—Proposals will be 
received until Octoher 6 by T, M. Skinner, Chairman Finance 
Committee, for $14,500 4¢ debentures, payable in twenty an- 
nual instalments from Sept. 29, 1902, and $1,816 03 local- 
improvement debentures dated Dec. 80, 191, and payable in 
five annual instalments. 

Perth Amboy, N. J.—Bids —Following are the bids re- 
ceived October 2 for the $37,000 4% 20-year school bonds de- 
scribed in the CHRONICLE S p‘, 27: 


W. R. Todd & Co.. New York...101°50 | Farson, Leach & Co., New York.100°875 
Dick Bros. & Co.. New York  101°077| Jno. D. Everitt & Co.,N. Y...... 100°60 
First Nat. Bank, Perth Amboy..101°00 


Bonds will be awarded in a few days. 

Plato, Minn.—Bonds Not Sold.—We are advised that the 
$6,000 4¢ village-bali and lockup bonds offered for sale on 
Jane 80 have not yet been disposed of. Bonds were described 
in the CHRONICLE Jane 15. 

Ponca ity (Okla) School District.—Bond Election.—The 
Bard of Eiucation has decided to submit the question of 
issuing bonds to a vote of the people. 

Portsmouth, N. H.— Bond Uffering.—Proposals will be re- 
ceived until October 8 by E B. Prime, City Treasurer, for 
ene gt gold coupon water bonds, Denomination, $1,000, 

oterest, January land July 1, Maturity, Jaly 1, 1922, 

San Diego, Cal.— Bond Election Proposei.—The question 
of issuing $400,000 improvement bonds will probably; be sub- 
mitted to the voters of this city. 

Sandusky County, Ohio.—Temporary Loan.—The County 
Commissioners have made arrangements for a temporarv 
loan of $5,000 for 60 days. 

San Pablo School District, Contra Costa County, Cal.— 
Bond 8ale.—On September 22 $15,000 5¢ 1-15 year (serial) 
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Norwood, Ohio.— Bond Sale,—On Sept. 22 the $23,813 10 4% | gold bonds were awarded to Isaac Springer of Pasadena at 


104:887. Denomination, $1,000. 

South McAlester, I. T.—Bond Election.—An election will 
ba held October 18 to vote on the question of issuing $150,000 
water works bonds. 

Spillville (Iowa) Independent School District.—Bond 

. ~ This district has sold an issue of $3,850 5¢ bonds to the 
First National Bank of Barnesville at 101°58. Date, Sept. 10, 
1902. Interest, annual. Maturity, $350 in three years and 
$500 yearly thereafter. 

Springfield Schoo! District, Clark County, Ohio.—Bond 
Sale.—On Sept, 29 the $35,000 4¢ coupon bonds described in 
the CHRONICLE Sept. 13 were awarded to the Springfield Sav- 
ings Society at 103°514. Following are the bids : 

Springfield Sav. Soctety...... $34,230 00 & Mayer, Cin....$36,005 00 


It Seasongood 
German Nat. Bank, Cincin... 36,226 00 | Denison, Prior & Co., Cleve.. 85,980 00 
N. W. Harris & Co., N. Y...... 36,130 00| W.J. Hayes & Sons, Cleve... 35,803 00 


Sweet Springs, Mo.—Bond 2ale.—On September 17 $12,000 
4g 5-20 year (optional) water and eleciric-light plant bonds 
yore awarded to S. A. Kean of Chicago at *‘a little better 

an par. 

Tenaha (Texas) Independent School District.—Bonds 
= —This district has voted to issue $4,000 school-house 

ni ie 

Throckmorton, Texas.—Bond Sale.—The State Board of 
Education on Sept. 23 purchased an issue of $10,000 refund- 
ing bonds, 

Tifa, Ohio.—Bond Offering.—Proposals will be received 
until 11 a. M., October 22, by the Finance Committee of the 
City Council at the offise of John E, Diemer, City Clerk, for 
$9,000 4¢ Coe Street improvement bonds. Denomination, 
$500. Date, Ot. 24, 1932. Interest, semi-annually at the 
Office of City Treasurer. Maturity yearly on Sept. 1, $1,000 in 
each of the years 1908, 1904 and 1905 and $1,500 in each of 
the years 1906, 1907, 1908 and 1909. Authority, Sections 2704- 
| 2705, Revised Statutes of Ohio. 

Upper Dublin Township, Montgomery County, Pa.— 
Bona Sale.—Philadelphia papers report the sale of $50,000 4¢ 
bonds of this township to E. B Smith & Co. of Philadelphia. 

Van Wert, Ohio.—Bonds Proposed. -The question of issu- 
ing $6,500 refunding bonds is being considered. 

Washington ( Boroagh}, Pa.—Bond Sale.—The $150,000 4¢ 
ee offered for sale on Sept. 22 have been 
awarded to W. J. Hayes & Sons, Cleveland, at 101°027. For 
description of bonds see CHRONICLE Sept. 13, p. 576. 

Washington County, N. Y.—Temporary Loan.—On Sep- 
tember 20 a temporary loan of $20,009, due in five months, 
was awarded one half to the Farmers’ National Bank of 
Granville and one-half tothe Granville National Bank, at 

par. Interest, 52. 
| Wylam, Ala.—Bonds Voted.—On September 19 this town 
| Voted to issue $3,500 school bonds. 
Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2p, M., Oct. 27, by Wm. I. Davies, City Clerk, 
or the following bonds : 
$600 5% McGuffey Street grading bonds, maturing ome bond of $100 yearly on 
Jet. 1 from 1904 to 10s, inclusive. 
700 6% Himrod Avenue Sewer No. % bonds, maturiag one boné of $140 yearly 
Oct. | from 1904 to 1908, inclusive. 


on 
600 5% Inglis Street sewer bonds, maturing one bomd of $120 yearly on Oct. 1 
from 1904 to 198, inclusive, 


Bonds are dated Nov. 8, 1902. Interest will be payable 
semi-annually at the office of the City Treasurer, Purchasers 
must be prepared to take the bonds not later than Nov. 8, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals. 
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the current volume of the CHRONICLE—that is, beginning with the issue of July 5, 1902. Iiems in the current number are not included 
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$33,000 


CLARKE COUNTY, GA,, 
BONDS FOR SALE. 


Sealed bids will be received at. Athens, Ge, ‘uP to 
12 O'CLOCK NOON OF OCTOBER 15th, . by 
the Commissioners of Roads and paver aa of 
Clarke Coeaty Sor $33,000 ef Clarke County. Georgia, 
bends. Said bon is are te be ixsued for the purpose 
of retiring a sim'lar amount ef eld bonds now due, 
and wil! constitute the oniy bonded indebtedness 
of the County. bends will be sixty-six in 
number, each of the denomination of Five Hundred 
a and will bear interest at the rate of iad 
per nt per anrum from January ist, 1 
Phich date they wil! be delivered, Both principal 
and interest are payxble in gold. The interest is 
payable semi annuaily on the first days of January 
and July. ‘he bonds are to be redeemed as follows: 
Three bonds on the first day of January, 1904, and 
a like nu@ber on the tirat day of Japuary of each 
succeeding year up to and including January ist, 
1917; and four bonds on the first day of January for 
= ant thereafter up to and including January 


1 
Baia bonds have been duly validated under the 
laws of the State of Georgia. 

The assessed value of proverty in Carte. County 
is $6,606,337 and the real value abou: $8,500. 

a. should be directed to the os Scaeee, and 

just be accompanied by a certified check for $2.000, 

which will be returned in case of non-acceptance of 
Right is reserved to coiget amr. and all bids. 


KRWILN, Clerk. 
BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU 8ST.. NEW YORK CITY 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
BMonadneck Building, 60 Devenshire *:, 


ote BONDS. 


CORPORATION 











BOSTON, 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


J. F. WILD & CO, 
BANKERS, 
Indianapolis, Ind. 


FOR SALE, HIGH-GRADE 
MUNICIPAL 
RAILROAD 
CORPORATION 


BONDS. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 


MacDonald, McCoy & Oo., 
WUMICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


B. Arnold Scudder & Co., 
Donuts, 


523 WESTERN UNION BUILDING, 


Chicago, Bllinots. 














Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 
The cheapest that are good; the best at the price. 


BONDS AND STOCK 


C ERTIFICATES 


partly lithographed and partly printed ; finished in a few 
yes ee designs; must be seen to be 


reeinted. Send for was 
ALBER TB. KING &COo.,, 
@elephone endeline. ) 





vers and iE ale og 
105 William St., New Werks 





N. W. HARRIS & CO, 


BANKERS, 
31 and 33 PINE ST., NEW YORK, 
CHICAGO. BOSTOR, 


Deal exclusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings. 


188UEB TRAVELERS LETTERS OF OREDIT 
4VAILABLE IN ALL PARTS OF THE WORLD 


Quotations furnished for purchase, sale or exchangt. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON, 
San Francises, 





Denver. 








INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & co. 
CLEVELAND. BOSTON. 
T. B. POTTER, 
MUNICIPAL 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - Hs 
LIST ON APPLICATION. 


f. R. FULTON & CO, 


Municipat Bonps, 
(71 LA SALLE STREET, 


CHICACO. 
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U 06, 695 | Velrose Sch. Dist. Minn.. 515 hall, coos BM 
loeeon, Ohie 256, 357 | Mempnis, Tenn........ $08 | Murdock Twp . Kan... +639 
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pond cach 8. D., a1.206, 305 | Menard on fox"... 468 | Muskegon, MiCh...........: “8 
' 1. Dist. No Menno st., So. 
p Eins anee 6, » oe Menomi: ee, Mich - acogdoches, Tex ...... 
‘ex Mercer (‘ounty. N. J 206, 25" apvleon, O.....149, ae 


Mercer Ou. O io 
Meridia’. Miss . 
Merkel Sen. dD. 








lows. rt 
ax sch. pis it. No. 3, Wis. 
Pio ‘a S ist Gai408 69: 
Lacon! . 
averne Sch. D., aaa. oS 
























larshfi 1d, Wis ........ 205 
arehéeld 8. D., Wis..357, 4*5 
Sch. . 465 


805 445 
-857, 407, pH 
Tex....... 

a ue: 205, 254, 303 
, 0....246, 


Middlesen ‘Co. ss Ju. 





















Mount Clements, Mich.... 857 | North Bend, Ohio. __ ..45, Penrer*ve, N. J. 
Mount Gilead, Onio. ...44, 149 357, ¢30 | Peoria Twp., Il... 
abd Mout t Horev, W's 466 | North Branch, Minn....... %5 | Per y Co.. Ohio... 150 
Mount Kisco, N. ¥ 515 orth pees Perry Co.. Pa..ee.- ++. 805 
Mount Pieasant, Tex 206 N 150 | Perth Amboy, N. J. .... 695 
Mount Sterling, IN. 574 | North Milwaukee, Wis.357, P+'aluma School District, 
Mount Tenor School Dist. 407,637, 695 | Osi si... . 45, 206, 256 
No. 5, Ore........ North Plainfield, N. J...... #57 | Peterborough, 8.H «-. 4 
Mt. Vernon, N. ¥.256, 257, York Petroiia, Ont. - 206 




















Navajo Co., Ariz.. 
Navarro Co.. Tex. 






































Phiradeiphia, 
Pickens, Miss. 





Pterce, Neb . 306 
Pioneer teria. ite = . 615 
Pipestone, } oc covcese GON 
Piqua, : 2 ies ececeees . 
Pittson g, Pa. 


Pitchers, (Pa.) ‘Storrett 
Sch. Dist ceceres a 
Pittstield. 


Platoview Son ‘Dist., "Tex 











Navasoia, Tex... Ocon-m:woc and Summit Pl tte Center, Neb......... 
357 | Needham. Mass............ Joint Sch. Dist., Wis. ... 150 | Platte. S Dak ..... 

.574, 640 | Neptune Twp., N. J Oco:tu Falls Sch. D. 18% 2, Platteville, — ee 
Newark N. J...... 515, att, 6x0 . 357 } Platraburg, } 
New Baltimore. Mich ti... 202 | Pleasants. D. Navi S.Dak. 630 
New Bioommg os. Ohio... 103 oO , W.Va 23 | Pocomoke City, Md.. 358 
New Bremen, 44 Onio University, ee, 515 | Pont Pleasant, W. Va 
New Britain. ie ** 150, 206 | Oklahoma Cit , OL Polk Co., Minn. 














i New Brunswick, N. J..205, Okmulgee, I. Pomer y, Wash 
, +57 Milwaukee. Wis. -- 4%, 205 357, 466 | Okolona, Miss. Pony, Mont... 
7; 573, 6°95 | Newburgh, N. Y............ 466 | Owaha, Neb... Port Chester, 
Sch. D., Cal... 670] Mineola, Tex..... — ....+. 205 | Newbury porr. Mass..... 44, 9: | Oneida, N. Y.. " Po t Huron. Mich 
, Tex. .48, 205, 465 | Mineola Sch *Dist., Tex.... 357 | New Castle, Pa............ 94 | Orange, N. J wine Porziand, Me. 
... « 44] Minneapolis, Minn. 202, New Cumber!’d, W. 1 ee 674) Ortonville, Minn.. 94, 206; 305 | Portiand, Ore, . 
, past. POX..00 8 573 | New Florence S. D.. Mo : Otsego Sch. Dist., Mich 305 | Pertsmouth, N. 46 
i , 685 | New Hamburg, Ont........ Owatonna Sch. Dist., Minn. 446 | Port»mouth. Ohio -575, 695 
74 | New London, Cunn... Owosso, Mich,, ‘ Pottsville Sch. D., pcre 2038 
"67 Oxford, Ala,.........000 Pulaski Ce., Ind... . 358 
New London, lowa.. Pulnski Co., Va. 
New Loncon, Wis. $95, aducah, Ky. Puyallup, Wash 
Newma. Grove, Neb.. alatine, N. Y 
. Newman, | ‘ \ uanah, Tex.... ante -_ 4°6 
M ‘arose, Ind.. 54 | New Orleans, Lass oae M6 | Palo Alto, Cal.. 7, B3¢ aincy, Mass. eevee 407 
Montclair, N. J. 205, 305 | Newport, Ky , 60} Palo Alto Sch, Dist, Cal. . 357 
Montebello Sch. D., "Cal. 44 | New Nichmond, oni. is “ 395 | Palo Pinto Co., 695 acine, Wis.......... 151, 305 
oe eosees Mon'g:-mery. Ala 02 | Neston, Mass wos & Park Falls S .D. No 2, Was. 3 2 amsey Co. School Dist. 
éecee Monts omery Co., Va. ..... 2°5 | Newton, N. J.. - Parsons, sitkiene cen 56 No. 4. Min: 
eee Montgomery Twop., Pa .... +07 | Newton Co.,, TI Pasadena Sch. Dist., Cal. Ramsey Co. 8. D. /No.8, ‘Minn. $149 
. 205, 805, 5'5, Monticello, Minn.. 357, 515 | New Yor 150, B07, 674 Rayne, La a & 
Dist., ae. . Montpelier. Onio.. 6-0| New York, N. Y.. Passaic Co.,N.J....... 407, 515 Redding Sch. Dis it. Cal, 
Wis 205 | M. -ntpelier. Vt 624 5 Paterson, N. J. ..466, 51>, Redian ts, Ca 07,  o98 
wontreal, peewee. 93 | Niagara Falls School Dist. | 575, 630 Redlands Sch. Dist. Gok oo = 
Morgan, Min Ser 20s Wns. 1 cesesscoeeneen 2 6, 895 | Paulding Co., Ohio. .. 266, Ked Lake Co,, Min 
Morgan 8. No, “5A, Minn. #57 | Niles, Ohio.. . --805, 63) 407, 575 | Red aie Falls S. D. No. 
Mor, an Sch. . Tex. = 305 | Noblesville. Ind 615 | Pauls Valley, Ind. Ter..... 695 | 15, Min 
te ney Ky ? | Nerborue Sch. Dist..Mo. 206 | Peabody, Mass....46, 305, Reedsbars Sch Dist. Wis. 631 
Morgantown, W. Va Norfolk Co. Mass......... 45 | 357, 407 | Richiand Co., 
Moro Sch, Uist., Ore....... Henthempien, Mass 45, ease Twp.. Ohio........... 45} Richmond ach Diet. Tex.. 516 
Morrigon, Ill.....ccccccovees , 305, 857, 515 Peekebill, Wi licssicesicciven 256} Riverside Cal ............ 358 














INVESTMENTS. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Buildine, 238 La Salle St. 
CHICAQO. 


Broad Exchanve Buildine, 25 Broad St. 
NEW YORK. 


Mexican Government and State Bonds. 








FARSON, LEACH & CO. 


Public Securities, 


CHICAGO. NEW YORK. 


PHILADELPHIA. 


BOSTOR,. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO.. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 











‘CHRONICLE NUMBERS “WANTED. 


lesues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
8,90, 1803; May 11, June 20, 1895; Jan. 4, Feb. 29 
tet 28, Nov. 21, 1806: Jan. 8, 1408; Jan. 14, 21, & 
Te. 18, 1899, Jan. 12, Feb. 2, 1901, and Jan. 18, 1908. 
QUOTATION SUPPLEMENT Jan., March & Nov., 1901 
RS’ SUPPLEMENT Jan., 158, 1800, 1900 ane 


Will pay 10 cents a copy for the CHRONICLES and 
“cents for the SUPPLEMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





1,000 Shares 
GUARANTEED 
RAILROAD CO. STOCK 
At Price to Net 444%. 


Present net earnings of Company 
50% on the amount of Capital Stock. 


C. H. WHITE & CO., 


51 Liberty St., New York. 





HIGH-GRADE 5% 


MINNESOTA BONDS, 


Vielding 444% Net. 
Correspondence invited. 


HARRY B. POWELL & CO, 
Woodstock, Vermont. 


THE GRAND PRIX. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS, 


They are the only American papers which have 
ever received this—the highest hoor that can 
conferred. It means they are the most 
made. Insist on having them for your fine corres- 
poadence and your office stationer?. atu y— easing 
Whiting’s aer rpeere you ai 
Samples and booklet 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 DUANE Street, New York, 


‘TRANSMISSION ROPE. 


CORDAGE 











1860. 1902. 
The United States Life 
Insurance Co. 
THE CITY OF WEW YORK. 
Joun P, Munn, M.D., President, 
FINANCE COMMITTEE: 
Gro, G. WILLIAMS, Pres, Ohem. Nat. Bank 


James R, PLuM, - - Leather 
CLARENCE H, KELSEY, Pr. Tit. @uar. 4Tr.Qo. 


‘Nn 











Actin nt oe Agents who desire 
to make DIRECT CONTRAOTS with this 
well-established and progressive Company, 
thereby securing for themselves not only an 
we te return for thetr work, but alec 
on increasing 
ate wtth their 
municate with RICHA ED E. coon na®, 
Third Vice-President, at the C 

Office, 2377 Broadway, Now York City. 





dtodd 








Assets, over $8,000,000. 





WILLIAM 8B, DANA COMPANY, 
70% Pine Street. 
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Rye SPECIALTIES. 








THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 








Insurance in Force over $40,000,000. 





VICKERS & PHELPS, 
15 Wall Street ° New York. 
INVESTMENT BROKEKS, 
HIGHEST GRADE RAILKOAD 


BONDS. 


MUNICIPAL BONDS. 
E. Cc. STANWOOD & Co.. 


, BANKERS, 
{21 Devonshire Street 
BOSTON. 































THE OHRONICLE. 








INDEX TO STATE AND CITY DEPARTMENT—ConcLubep. 
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MANHATTAN 
TRUST CO. 


WALL ST. cor. NASSAU NEW YORK. 
Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 


JOHN L oe President. 
JOHN K 
AMOS T. TRENCH, 
W. N. DUANE, 3d Vice-Pres. and Treas. 
Cc. H. SMITH, Secretary. 
E. A. SKINNER, Asst. “ecretary. 
F. DWIGHT, Trust Officer. 


DIRECTORS, 1903. 
Francis R. Appleton, James J. Hill, 
August Belmont, Daniel S. Lament, 
Geerge F. Baker, J.H. Latham, 
HH. W. Cannon, Oliver H. Payne, 
A. J. Cassatt, E. D. Randolph, 
R. J. Cross, Grant B, Schley, 
Rudulpt Ellis, James 0, Sheidon, 
Ames T. French, Jehn I. Waterbury, 
Jehn Kean, R. T. Wilson. 





The ifusnsl Beneht 


LIFE INSURANCE CO., NEWARK, N. J 





FREDERICK FRELINGHUYSEN, PRESIDENT: 





ASSETS (Market Values) Jan. 1, 1902.....$78,410,54¢ 
EEABIVATING........cccccccccccccccevesescees 71,938,206 
SURPLUG........... 6,477,342 





MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantages 


Which are not combined in the 


POLICIES OF ANY OTHER COMPANY. 


Vice-Presidents, | Safes:o Rent in Berglar- Proof Vaults. 
| 


COMPANY. 


CHARTERED 1836. 


Assignee and Receiver. 
Financial Agent for Individuals er 
Corporations, 

Interest Allowed ou Individual and 
Corporation Accounts, 

Acts as Trustee of Corporation Mortgages. 
| Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Keal Kstate, 





| 


RK. 5. ounas. Peseiéont. 

AB Ei st Vice-President. 

A. A "Jaci aon, 2d Vice President. 
CHARLES J. RHOADS, Treasurer. 
EDWARD 8. PAGE, Secretar. 

GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Effingham B. Morris, | Pemb. 8S. Hutchinson, 
John A. Brown Jr., | Zhos DeWitt Cayler, 
Benjamin W. Richards, | Hartman Kuhn, 
John B, Garrett, samen Speye 
William H. Jenks, Richard A. MeCurdy, 
William H. Gaw, Ge: rge G. Haven, 
Francis I. Gowen Avgustus D. Juilliard, 
Geo. H. Me Fadden, Edward J. Berwind, 
Henry Tatnall, Randai Morgan, 
Isaac H. Clothier, Edw. f. Stotesbury. 


N. E. Cor, Broad and Chestnut Streets, 
PHILADELPHIA. 





CAPITAL, $2,000,000, 
SURPLUS & PROFITS, $4,289,362 59. 


Fineuty Trust Gompany 


PHILADELPHIA. 





_ SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL ANDIRON 


Round and Flat tars and Wt ke Plates and Angle 
FOR SAFES, VAU. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8tzs., 





Sale Man’f’ers inthe U.S. BROOKLYN, N.?Y. 


GIRARD TRUST! 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. | 


Acts as Executor, Administrator, Trustee, | 


CENTRAL 
ITRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


|Capital, - - - 
|Surplus, - = « 


$1,000,000 
1,000,000 


CHARLES G. DAWRS, President. 
W. IRVING OSBORNE, Vice President. 
A. UHRLAUB, Vice- President. 
| LAWRENCE O. MURRAY, Sec’y & Trust Officer. 
| WILLIAM R. DAWES, Cashier. 
| CHARLES T. WEGNER, Asst. Cashier. 
| MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


A. J. EARLING. 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P, A. VALENTINE, ALEX. H. REVEM, 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German_ Streets 
BALTIMORE. 
CAPITAL, - - $2,125,000. 
SURPLUS,- -) $2,437,500, 


ee for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 
Acts as Financial Agent for States, Cities. Towns 
Railroads and other Corporations. Transacts 6 ge 
eral trust business. Lends money on & 
security. Allows interest on speeial de 
as Trustee under Mortgages, Assignments and 
of Trust, as Agent for the usfer or 
Stocks and Bonds, and for the payment of cou 
interest and dividends. 
J. WILLCOX BROWN, Presiden 
HENRY J. BOW DOIN, Ist Vice: President. 
LLA CKSON, 2d Vice-President. 
ySRRNARD. SCOTT. Secy. & Treas. 
taRE OLL VAN NESS, ‘Awet. Secy. & Treas. 
DIREC1ORS: 


BANKING, 











Wm. A. Marburg.| J.Willeox Brown,| J. A. To’ 
H. J. Bowdoin, | B. N. Baker. S. Mande 
Leopold Strouse. W. Wood,| Jobn PI 
Henry Walters, | Andrew D.Jones4 J. L. Bi 

Nis H Brooke Jt. ny a? ee Geo.G 4 

0! ackson,| James Bon 
Hox Parr J. D. Baker, J.8. Lemmon. 

Gayton C. ne. taal, |G. A. von Lingen,' L. F. Loree. 
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